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LOAN MODIFICATION AGREEMENT

Jch; Y (p'? o (Providing for Fixed Interest Rats)

This Loan Modification Agreement {"Agreement’}, made this 27 day of
January, 2009, between Brenda L. Johnson {"Borrower") and Corporate America Famity Credit
Union ("Lender™), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”), dated October 5, 2007 and recorded as Document Number
(7292051186, in the Records of Cook County, Il and (2) the Note, bearing the same date as,
and secured by, the Security Instrument, which covers the real and persanal property described
in the Security Instrument and defined therein as the “Property”, located at

2321 South 12th Avenue, North Riverside, IL 60546

the reai preperty described being set forth as follows:

LOT 29 IN ELZCK 6 IN KOMAREK'S WEST 22"° STREET FIFTH ADDITION, BEING A
SUBDIVISION O PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF
SECTION 27, TOWWZHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK - COUNTY, ILLINOIS,

PIN: 156-27-213-006-00C¢

in consideration of the mutusi-promises and agreements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrary contained in the Note and Security
Instrument):

1. As of January 27, 2009, the amount payaile under the Note and the Security
Instrument (the “Unpaid Principal Balaince yis U.S. $156,912.11, consisting of the
amount(s) loaned to Borrower by Lender zii2 any interest capitalized to date.

2. Borrower promises to pay the Unpaid Principal B2iance, plus interest, to the order of
Lender. Interest will be charged on the Unpaid Prin:ipal Balance at the yearly rate of
5.375%, from January 27, 2009. Borrower promises t¢'mal'ce monthly payments of
principal and interest of U.S. $893.09, beginning cn the ‘st -day of February, 2009 and
continuing thereafter on the same day of each succeeding menth untit principal and
interest are paid in full. The yearly rate of 5.375% will remair in affect until principal
and interest is paid in full. By executing this Agreement, Borrower vaives any Timely
Payment Rewards rate reduction to which Borrower may be entitled.” If on November 1,
2037 (the “Maturity Date”), Borrower still owes amounts under the Note anc the
Security Instrument, as amended by this Agreement, Borrower will pay there wmounts
to full on the Maturity Date.

Borrower will make such payments at 2445 Alft Lane, Elgin, IL 60124-7864 or at such
other place as Lender may require.

3. if all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay ail sums secured by this
Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of
the Security Instrument, including without Yimitation, Borrower's covenants and

LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 1KH (rev. 8/01) {page? of 4)



3

0904157000 Page: 3 of 4

.. .UNOFFICIAL COPY

agreements to make ail payments of taxes, insurance premiums, assessments, escrow
items, impounds, and all other payments that Borrower is obligated to make under the
Security Instrument; however, the following terms and provisions are forever canceled,
null and void, as of the date specified in paragraph No. 1 above:

{a) all terms and provisions of the Note and Security Instrument (if any)
providing for, implementing, or relating to, any change or adjustment in the
rate of interest payable under the Note, including, where applicable, the
Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the
Timely Payment Rewards Rider. By executing this Agreement, Borrower
waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

;) -~ _al terms and provisions of any adjustable rate rider, or Timely Payment
F.ewards Rider, where applicable, or other instrument or document that is
afficed to, wholly or partially incorporated into, or is part of, the Note or
Sec!'ity Instrument and that contains any such terms and provisions as
those reieired to in (a) above.

5. Nothing in this Agreemert shall be understood or construed to be a satisfaction or
release in whole or in pan of (e Note and Security instrument. Except as otherwise
specifically provided in this Agimement, the Note and Security instrument will remain
unchanged, and Borrower and Larder W|II be bound by, and comply wuth all of the

al)
e A SO o -Lender \ -Borrower
Phil Berg

National Real Estate Loan Manager

@l B

Corporate America Family Credit Linion

[Space Below this Line For Acknowledgements]

State of lllinois County ss: \
on___/ /30 [99 before me,
(date) (Notary)

Phil Berg, personatly known to me to be the properly and duly authorized National Real Estate
Loan Manager for Corporate America Family Credit Union.

/g(/@a %M // 0/79 ............ o

(Notary) LPM ﬂ_p, Date)
My Commission Expires: "/) rﬂ 9

OFFICIAL SEAL
LAURA BRUCCI

PO Py
Ndhe s

M P PPN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/05109

AP St s S s S

WA

AP AN
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Personally appeared Brenda L. Johnspn
Personally known to me (or proved to ieg 0 basis of satisfactory evidence) to be the
person(s) whose names(s) is/are subscri o the within instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
histher/their signature(s) on the instrument the person{s) or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal

*OFFICIAL SEAL"
Gretel Aschenbrenner
Signatu,re {This alb;a for mmﬁm
151 CRetel Tschenlrennesd Commistion Expires 08-04-2012
| /22 /0 9 ol
B S Cooke
(State of) (County of)

My Commissicn Expires: i £ Z ljh ZOIZ-

ACKMOWLEDGEMENT

STATE OF: Illinois
COUNTY OF:

On_//20/0 9 before me, the undersigned a Notary Pub ic it and for said State,
personally appeared Phil Berg, National Real Estate Loan Manager, Corporate America Family
Credit Union, personally known to be {or proved to me on the basis of satisfactory evidence) to
be the person (s) whose name (s) is/are subscribed to the within instrumet and acknowledged
to me that he/she/they executed the same in his/her/their authorized capacitv {1es). and they by
his/her/their signature (s) on the instrument the person (s), or the entity upon benalf of which the

person (s), acted, executed the instrument. PP’ A

OFTICiA L SEAL
LAURA ZRUCCI
NOTARY PUBLIC - STATE OF {LLINOIS
MY COMMISSION EXPIRES:05/05/09

PP PP PP VTV T T TOT PV VN

-
;’ 2 5 ég L & Q é{d fk A (NOTARY STAMP OR SEAL)

Notary Public in and for said County and State

éﬁi&({& é[aaj;:

(Notary’s name must be typed or legibly printed)

|

LA e

WITNESS MY HAND AND OFFICIAL SEAL

PR g
PR Y
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