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MORTGAGE

DEFINITIONS

LOAN:# 7883106368

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usiee o words used in this document are also provided

in Sectton 16.

(A) "Security Instrument” means this document, which is dated J?WCARY 26,2009

together with all Riders 1o this document,
(B) "Borrower" is
ELIZABETH SUH (UNMARRIED)

Borrower 1§ the mortgagor under this Security Instrument,
(C) "Lender" is ALLIANT CREDIT UNION

Lender is a CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINCIS

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT

-G(IL \
@3} (L) o1 e

Page 1of15 {nitial

VMP MORTGAGE FORMS - (800)521-7291

Form 3014 1/01

L



0904122004 Page: 3 of 24

UNOFFICIAL COPY

Lender's address is 11545 W, TOUHY AVENUE, CHICAGO. IL 60666

Lender is the mortgagee under Lhis Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated JANUARY 26,2003

The Note states that Borrower awes Lender 'TWO HUNDRED FIFTY THOUSAND AND NO/100
Dollars

(US.$ 250.000.00 } plus interest, Borrower has promised to pay this debl in regular Periodic

Payments and to pay the debt in full not later than FEBRUARY 1.2039 .

(E) "Proverty" means the property that is described below under the heading "Transfer of Rights in the

Propery.”

(F) "Loan! means the deht evidenced by the Note. plus interest. any prepayment charges and late charges

due under tte Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” /me'ns all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execiied by Borrower |check box as applicable}:

x] Adjustable Rate Ridee Condominium Rider |:| Second Home Rider
D Balloon Rider :__—L Planned Unit Developmemnt Rider l:] {-4 Family Rider
[_]VA Rider (= | Siweeidy Payment Rider ] Other(s) [specityl

() "Applicable Law" means all comitolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oricrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and /ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperly by a condominium  association, homeowners
association or similar organization.

. (I} "Electronic Funds Transfer" means any (ransfer of tands; other than a transaction originated hy check,
draft, or similar paper instrument, which 1s initiated througt’ ~n 2lectronic terminal, telephonic instrument,
computer, Of magnetic tape so as 1o order, instruct, or authorize 4 financial institution to debit or credit an
account. Such term includes, but is not lirnited 1o, point-of-sal tré nsfers, automated teller machine
transactions, transfers initiated by telephone, wire transtfers, and automaied clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of #amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described, in Section 5) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all oruny part of the Property;
(iii) conveyance i lieu of condemnation; or (iv) misrepresentations of, or omissions a; Lo, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment G, or default on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interestnider the
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaion X (24 C.F.R.Part 3500), as they might be amended from time to tire,
or any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA” refers w all requirements and restrictions thal are imposed in regard 10 a
"federally relaied mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
initialsy ﬂ %
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(P} "Successor in Interest of Borrower" means any party that has taken title 1o the Property. whether or niot
that party has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Notz; and (i) the performance of Borrower's covenants and agreements under this

Securirty Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey

o Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction]

ol COOF COUNTY jName of Recording Jurisdiction]:

SEE LEG\L DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

Parcel ID Number: 17-04-~221-063-1097 which currently has the address of
1250 ¥ LA SALLE DR #1013 [Street]
CHICAGO iey]), Nllinois 60610 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereatler erected on thproperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinens and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby soipeved and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumberid,. except for
encumbrances of record. Borrower warrass and will defend generally the title 1o the Propesty 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniform
covenants with limited variations by jurisdiction to comstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initia\s{/
@ B(lL) (eo10) Page 3oi 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
hy Lender: (a) cash; (b} money order; (c) certified check. bank check, rreasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured hy a federal agency,
instrumentality, or entity; or (d)} Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or ai
such other location as may be designated by Lender in accordance with the natice provisions in Section 13.
Lender.may return any payment or partial payment if the payment or partial payments are insufficient o bring
the “ean current. Lender may accepl any payment or partial payment insutficient 10 bring the Loan current,
without wvaiver of any rights hersunder or prejudice to its rights to refuse such payment or partial payments in
the future| b Lender is not ohligated to apply such pavments at the time such payments are accepted. It each
Periodic Payinesd.is applied as of its scheduled due date, then Lender need not pay inlerest on unapplied
funds. Lender n:ay bald such unapplied {funds until Borrower makes payment to bring the Loan current. If
Borrower does not’ do’s» within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If.ne+-dpplied earlier, such funds will be applied 10 the outstanding principal balance under
the Note immediately prioi to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covehantt and agreements secured by this Security Instrument.

2. Application of Payments v Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall i applied in the following order of pricrity: (a) interest due under the
Note; (b} principal due under the Note; (¢) 2nounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
lale charges, second to any other amounts due urder tnis Security Instrument. and then to reduce the principal
balance of the Note,

I{ Lender receives a payment from Borrower fir 4 delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment'may he applied o the delinguent payment and the
late charge. If more than one Periodic Pavment is outstanding; [ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and w the exient that, each payment can be paid m
full. To the extent that any excess exists alter the payment is app.ied 1o the full payment of one or more
Periodic Payments, such excess may be applied to any lale charges 4ve, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proce:as 4o principal due under Lhe
Note shall not extend or postpone the due date, or change the amount, of the Periodi; Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymients are due under
the Note, unti} the Note is paid in tull, a sum (the "Funds"} to provide for payment of armonats due for: (a)
taxes and assessments and other items which can attain prierity over this Security Insirimcntas a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:/c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premuuns. if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmens, if any. be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower

Inilialsy %;
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender recetplts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed o he a covenanl and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ilem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 2o Leader all Funds, and in such amounts, that are then required under this Section 3.

Leraer may, at anv time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds av'the time specified under RESPA, and (h) not o exceed the maximum amount a lender can
require undsi PLSSPA. Lender shall estimate the amount of Funds due on the basts of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shill e held in an institulion whose deposits are insured by a federal agency. instrumentality,
ar entity (including Lercier, if Lender is arn institution whose deposits are so insured) or in ary Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow lems no later than the time specified under
RESPA. Lender shall ool cnzige Borrower for holding and applying the Funds, armually analyzing the
escrow account, or verifving the/Escow lItems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to male such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ther’ands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that inlerest shall be paid on the
Funds. Lender shall give to Borrower, without rhazee. an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/T there is a shortape of Funds held in escrow, as
- defined under RESPA, Lender shall notify Borrower as‘reqaived hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accornance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow. asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [ ender the amounl necessary fo make up
the deficiency in accordance with RESPA, but in no more than 12 monthiv payments,

Upen payment in full of all sums secured by this Security Instrumeri. Lepder shall promptly refund 10
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, Tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jzasehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assesamirts, if any, To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Secuon 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing o the payment of the oblfigation secured by the lien in a manner accertable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securily Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Within 10

@-G(IL) {0010} Page 5 of 15 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above ir: this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainmined in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding senterces can change during the term of the Loan.
Thetusurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disappreveBorrower's cheice, which right shall not be exercised unreasonably. Lender may require
Barrower fo/pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification/an? tracking services: or (b) a one-time charge for flood zone determination and certification
services and suoseqvent charges each time remappings or similar changes occur which reasonably might
affect such determmeion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feders+Emergency Management Agency in connection with the review of any flood zone
determination resulting frori ar ohjection by Borrower.

If Borrower fails 10 meinrain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Berrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity 1z i Property. or the contents of the Property. against any risk, hazard
or liability and might provide greater~ el lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed hy Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at
the Note rate from the date of dishursement and shall b prvable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies requied hy Lender and renewals ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standara™mortgsge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have te right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendercall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nuioflerwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standerd 2nortgage clause and shall
name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aps cender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required By Lender, shall be
appliec to Testoration or repair of the Property, if the restoration or repair is economicady” izasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have /e right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as lhe work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall ot be
paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initiais: @
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Barrower does nat respond within 30 days to a notice from Lender that the insurance
carvier has offered to seitle a claim, then Lender may negotiale and seitle the claim. The 30-day period will
hegin when the notice is given. In either event, ot if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (0 Lender {a) Borrower's rights in any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insotar as such rights are applicable 10 the coverage of the Property. Lender
may use the ipsurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Note or thisSerarity Instrument, whether or not then due.

6. Occurane; . Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afiet e execution of this Security Insirument and shall continue 0 occupy the Property as
Borrower's principal’ retidence for at least one year after the date of occupancy, urless Lender otherwise
agrees in writing, which /ecusent shall ot he urreasonably withheld, or unless exfenuating circumstances
exist which are beyond Borroyei's control.

7. Preservation, Maimcazace and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property; allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is residingin the Property. Borrower shall maintain the Property in order (o prevenl
the Property from deteriorating ot decreasipn.in value due to 1ts condition. Unless it is determined pursuant (o
Section 5 that Tepair or restoration is not eConarically Teasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or ‘dumage. Il insurance or condemnation proceeds are paid in

_connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prosceds for such purposcs. Lender may disburse proceeds
for the repairs and resioration in a single payment win a series of progress payments as the work 1s
completed. If the insurance or condemnation praceeds are ! suificient to repair or restore the Property.
Borrawer is not refieved of Borrower's ohligation for the compleion of such repair or restoration.

Lender or its agent may make reasonable entries upon @il inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats pn the Praperty. Lender shall give
Borrower notice at the fime of or prior 1o such an interior inspection spacify g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dnirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witl Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statemwents.to Lender (ot failed to
provide Lender with material information) in connection with the Loan. Material 11 resentations include, but
are not fimited to, representations concerning Borrower's accupancy of the Property ag Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrument. I
{a) Borrower fails to periorm the covenarts and agreemeilts contained in this Security Instrumerd, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights| under this
Security Instrument (such as a proceeding in bankrupicy. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Security
Tustrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not himited to: (a) paying any sums secured by a lien which

has priority over this Security Instrument; (b) appearing in court; and (c) paying reasouable

@)-501.) {0010} Pags7 of 45 Form 3014 1/01
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to, entering the
Property to make repairs, change Iocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may tzke action under this Section 9, Lender does not have to do so and is not under amy
duty or obtigation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debl of Borrower
secured by this Security Instrument. These amounts shall bear imterest al the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice {rom Lender o Borrower requesling
paymial

[t tnis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrawe:acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o Lo pierger in writing.

10. Mortgaze Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insuianze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sych-insurance and Borrower was required to make separately designated payments
woward the premiums for Murtzage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to ihe Miortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage nsurey
selected by Lender. H substantiall; equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of ihe separately designated payments that were due when the insurance
coverage ceased (o be in effect. Lender wil' accept, use and retain these payments as a nort-refundable loss
reserve in lieu of Morlgage Insurance. Sucii 1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is uliimately paid in full, and Lender sha!.not be required to pay Borrower any interest or earnings
. on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage {in
the amount and for the period that Lender requires) riovided by an insurer selected by Lender again becotnes
available, is ohtained, and Lender requires separalely Geeignated payments toward the premiums for Morigage
Insurance. 1f Lender required Mortgage Insurance as & coudition of making the Loar and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuratce ireffect. or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage [nsurance ends in-accordance with any wrillen agreement
betweer Borrower and Lender providing for such termination or uatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation (o pay inttrastal the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-tos Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party i< the Mortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force frem time to time, and may
enter into agreements with other parties that share or modify their risk, of reduce losses. These agreements are
on terms and conditions thal are satisfactory to the morigage insurer and the other parcy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usitig-snisource of funds
that the morlgage insurer may have available (which may include funds obtained from Morieage Insurance
premiums).

As a result of these agreements, Lender, any parchaser of the Note, another insurer, any retlserer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premfums paid to the
insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initia\g/&g
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[msurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or terminatjon.

11. Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall he paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration Of yepair is economicaily feasihle and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an apportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreem-ul s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender stiall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. It the
restoratioin orsepair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal! bz applied to the sums secured by this Security Instrument, whether or ot then due, with
the excess. if-avs naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ol/a il taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower.

In the evert of a partid] t7kizg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secrired by this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless Lorraver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
{ollowing fraction: (a) the total amount of the sums secured immediately before the partial taking, destruclion,
or loss in value divided by (b) the fair markél value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid lo Barrower.

In the event of a partial taking, destruction.-or Inss in value of the Property in which the fair market
value of the Praperty immediately betore the partic! raking, destruction, or loss in value is less than the
amount ol the sums secured immediately before the ©artial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelluneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums ars’then due.

I¢ the Property is abandoned by Borrower. or if, after notitz"oy Lender o Borrower that the Opposing
Party (as defined in the next semtence) offers 1o make an award 10 sfdie claim for damages, Borrower {ails
to respond to Lender within 30 days afler he date e notice is given, Tender is authorized 10 collect and
apply the Miscellaneous Praceeds cither to restoration ot repair of the Pigpanty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e aiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actu ia regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maierial impairm¢nt o] Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul-ard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or othet material fapairment of
Lender's interest in the Property or rights under this Security Justrument. The proceeds of any awr.dor claim
for damages that are attributable o the impairment of Lender's interest in the Property are heretiy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
{o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors il lnterest of Borrower. Lender shall not be required tO COMMENCE proceedings against any
Successor in Interest of Borrower or o refuse o exiend time for payment oF otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Emtia%}%ﬁg
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amouni then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's ohligations and Kability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer”): (a) is co-signing  this
Security Instrument only to mortgage. grant and convey the co-sigrer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument: and {(c) agrees thal Lender and any other Borrower can agree 1o extend, modily, forbear or make
any secommadations with regard (o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjsce lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations—urider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's” rizota. and benefits under this Security Instrument. Borrower shall mot be released from
Borrower's oblipaions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverians and agreements of this Security Insirument shall bind (except as provided in Section
20} and henefit the sucressors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the-piipose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but Tiet limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authorily in this Security Instrument to charge a specific fee
10 Borrower shall not be construed a: a hrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuity Ipstrument or by Applicable Law.

If the Loan is subject to a law whicii_sots-maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coltected 2i-10 be collected in connection with the Loan exceed (he
permitted limits, then: (a) any such loan charge snall be reduced by the amount necessary to reduce the charge
to the permitted Iimit: and (b) any sums already cerlerted from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower.f/a refund reduces principal, the reduction will he
treated as a partial prepayment withoul any prepayment cosige (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any such.refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection” with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily”delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute” wnice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ' the! Property Address unless
Borrower has designated a substimte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reparting Bor-ower's change of
address, then Borrower shall only report a change of address through that specified procedrseThere may bhe
only one designated notice address under this Security Instrumernt at any one time. Any notize 2o Lender shall
be given by delivering it or by mailing it by first class mail o Lender's address stated hereir vness Lender
has designated another address by notice to Borrower. Any notice n connection with this Securily irstrument
shall Tiot be deemed 10 have been given to Lender until acwally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict shall

|ninia|s;./i‘£%
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
ary action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest.in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
those Jeneicial interests transferred in a hond for deed, contract for deed, instaliment sales contract or €scrow
agreement; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all Or 2.nv part of the Property or any Interest in the Property is sold or transferred {or it Borrower is
not a natural yersen and a bereficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender (may require immediate payment i full of all sums secured by this Security Instrument.
However, this optios: shai! not he exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-diis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less/nan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ot-depand on Borrower.

19. Borrower's Right to Reinctote After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforzerient of this Security Instrument discontinued at any time prior
10 the earliest of; (a) five days before sale ot the Praperty pursuant 1o Section 22 of this Security Instrument;
(b such other period as Applicable Law might sy ecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security lustrunent. Thase conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Security Tnstrument and the Note as if 1w acceleration
had oceurred: (b cures any default of any other covenants ol agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the ruipose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes sucl action as Lender may reasonably
require to assure that Lender's interest in the Property and rights prider this Security lnstrument, and
Borrower's cbligation to pay the sums secured by this Security Instrument, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borrowe: nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {c)
certified check, hank check, treasurer’s check or cashier's check, provided any such check 1 drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; cr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured. hereby shall
remain fully effective as if no acceleration had occurred. However, this right Lo reinstate shali Pol apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial irferest in the
Note (together with this Security Instrument) can be sold one or more Hmes without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrefaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
siven written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are mot assumed by the Note purchaser
unless otherwise provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of.
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complante with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonabls period after the giving of such natice to take corrective action. 17 Applicable Law provides a time
neriod which ‘must efapse. before certain action can be taken, that time period will be deemed to be reasonable
for purposesAf this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 72 ard ‘e notice of acceleration given to Botrower pursuant to Section 18 shall he deemed to
satisfy the notice and spportunity to take corrective action provisions of this Section 20.

21. Mazardous. Sapstances. As used in this Section 21. (a) "Hazardous Substances” are those
substances defined as toxie or hazardous substances, pollutanis, or wastes by Environmental Law and he
following substances: gasoline, kereeene, other flammable or toxic petroleum products, toxic pesticides and
herhicides, volalile solvents. maicrials containing asbestos or formaldehvde, and radioactive malerials; (b)
“Environmental Law" means federal Liws and laws of the jurisdiction where the Property is located that relaie
to health, safety or environmental prolectizg:”(c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that car cause, contribute to, o otherwise trigger an Environmental Cleanup.

Borrower shall nof cause or permii the preserce, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propcrty (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. due to the presence. use, or release of a
Hazardous Substance, creates a condition thal adversely affects the vaiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Puaperty” of smalt quantities of Hazardous
Substances that are generally recognized 1o be appropriate [ normal recidential uses and to mainienance of
the Property {including, hut ot limited o, hazardous suhstances in consume praducts).

Borrower shall promptly give Lender written notice of (2) any investigatim, rlaim, demand, Jlawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Fazardous Substance or Environmental Law of which Borrower has actual ( knovledge, (b} any
Environmental Condition, includinig but not limited to. any spilling, leaking, discharge, rziesse. or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or-velease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, orsautified hy
any governmental or regulatory authority, or any orivate party, that any removal or other remediaiion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Imtiaa/ﬁ
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shalfl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furiner/inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesurs-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesyre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of all sums secured by this Security Instrument without
further demand. ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ er.penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reisonable attorneys' fees and costs of title evidence.

23. Release. Upon payment £ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower gnall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, bl oaly if the fe¢ s paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots homest=ad-exemption laws.

25. Placement of Collateral Protection Insuranac. Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower's agreemen?'with Lender. Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower' s csilateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases ma; noi pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cellar<ral. Borrower may later cancel any
msurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
nsurance as required by Borrower's and Lender's agreement. If Lender ourchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, includirg interest and any other
charges Lender may impose in connection with the placement of the insurance, uib! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to) Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than tic sost~of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:
| . . }
L AA it ’ v /L’V)/Q/éw, (Seal)
Pk b e ELIZABETH SUH Borrower
(Seal)
-Borrower
Z(Sealy {Seal)
sDorawer -Borrower
(Seal) a (Seal}
-Borrower -Borrower
(Seal} o (Seal)
-Borrower -Borrower
@@@-Gﬂl-) (o140} Page 14015 Form 3014 1/04
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STATE OF ILLINOIS, County ssi'— M
[, \)QA& d;\'{‘bflof? C Jl(:@ . a Notary Public in and for said county and

state do hereby certify that

ELIZABETH SUH {UNMARRIED:

personally,_known to me [0 be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearsi brfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 45 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given (infer my hand and official seal, this Uoth day of Jeenuadry 2 co

My Commission Expires. £ -1H- Lo

T
T (./a’ VI
rd

Notary Public

OFFIGIAL SEAL

PETE ANTONOPOLILO3
NOTARY PUBLIC, STATE OF ILLINGIS

§ MY COMMISSION EXPIRES 6-14-2014 ¢

|nma|s-,é -/Sj é@
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LOAN: 78E3106368

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH dayof  JANUARY 2009 ,
and”iz=_incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigher (the "Borrower") to secure Borrower's Note to

ALLAAMF CREDIT UNION

{the

"Lender”) of the smimz date and covering the Property described in the Security Instrument
and located at:

1250 N LA SALLE DR #1013

CHICAGG, ILLINOZS 60610

[Praperty Address]

The Property includes a unit iy, together witn an undivided interest in the common elements
of, a condominium project known as:

X

[Name o. Cordaminium Project]

(the "Condominium Project”). If the owners association or other eniity which acts for the
Condominium Project (the "Owners Association”) holds tite to property for the benefit or
use of its members or sharehalders, the Propérty  aiso includes Borrower's interest in the
Owners Association and the uses, proceeds and beneiits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforri call of Borrower's obligations
under the Condominium Projects Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the/Jondominium  Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ali dues and assessments imposed pursuant As-the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, .wit: a generally
accepted insurance carrier, a "master” or "pianket" policy on the Condominiuy Project
which is satisfactory to Lender and which provides insurance coverage in thaanounts
(including deductible levels), for the periods, and against loss by fire, hazards -included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment 10 Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obiigation under
Section /5 to maintain property insurance coverage on the Property is deemed satisfied to
the exient hat the required coverage is provided by the Owners Association policy.

Wha? Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsi._enall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket paiicy.

In the event of - distribution of property insurance proceeds in lieu of restoration or
repair following a loce~1o the Property, whether to the unit or to common elements, any
proceeds payable 10 Barrower are hereby assigned and shall be paid to Lender far
application to the sums sendred by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowzr.

C. Public Liability Insurance: Barrower shali take such actions as may be reasonabie
to insure that the Owners Ascoriation  maintains  a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
. consequential, payable 0 Borrower in car necton with any condemnation or other taking of
all or any part of the Property, whether of e unit or of the common glements, ar for any
conveyance in lieu of condemnation, are heraby assigned and shall be paid to Lender. Such
praceeds shall be applied by Lender 1o the sums’ s=cured by the Security Instrument  as
provided in Section 11.

E. Lender's Prier Consent. Borrower shall not, sxcept after notice to Lender and with
lender's prior written consent, gither partiion or subdivice the Property of consent to: (i)
the abandonment or termination of the Condominium  Projech except for abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; il any amendment to any
provision of the Constituent Documents if the provision is for the ey precs benefit of Lender;
(i) termination of professional management and assumption  of séifmanagement of the
Owners Association; or {iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unacceptable Wwieadar.

F. Remedies. I Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this praraqraph F
shall become additional debt of Borrower secured by the Security Instrument. Jnless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
natice from Lender to Borrower requesting payment.

Initials:ﬁ@Q
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
i \Qvték
{Seal) / i ”M’?;VLI'TAJ (Seal)

- “Borrower ELIZAHETH SUH -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seali (Seal)

-Borrower -Borrower

(Seal) Y (Seal)

-Borrower -Borrower
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LOAN: 7883106368

ADJUSTABLE RATE RIDER

(1 Year Treasury lndex - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this 26TH  day of JANUARY 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Traat’ or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (\he “Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ALLIANT CREDIT LNION

{the "Lender") of ths samie date and covering the property described in the Security
Instrument and located at:
1250 N LA SALLE DR #1013, CHICAGO. ILLINOIS 60610

[Property Address]

THE NOTE CONTAINS PROVISIONS /LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY (PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BOXROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants' and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.500 %. The Note
provides for changes in the interest rate and the monthly payments as fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of FEBRUARY acls
and on that day every 12th month thereafter. Each date on which my interest rate couid
cnange is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

Form 3111 1/01 _
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a
corsare maturity of one year, as made available by the Federal Reserve Board. The mast
recent/index figure available as of the date 45 days before each Change Date is called the
"Currentnuex "

If the”inups is no longer available, the Note Holder will choose a new index which is
based upon compaiable information. The Note Hotder will give me notice of this choice.

{C) Calculaticr of Changes

Before each Chaiige .Date, the Note Holder will calculate my new interest rate by
adding TWC AND THREE-"TJARTERS percentage points
{ 2.750 %] to the Current Index. The Note Holder will then round the result
of this addition to the nearest cne'eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) belov, iz rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine /the amount of the monthly payment that would be
sufficient to repay the unpaid principai that-|.sm expected to owe at the Change Date in full
on the maturity date at my new interest rate-i substantially equal payments. The result of
this calculation will be the new amount of my manthiy-gzyment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chzinge, Date will not be greater than
6.500 % or less than 2.750 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than two
percentage points {2.0%) from the rate of interest | have been paving for the preceding 12
months. My interest rate will never be greater than 9.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil pay.ihe amount
of my new monthly payment beginning on the first menthly payment date after irna Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the tite and teiephone
number of a person who will answer any question | may have regarding the notice.

Initials: =
@-822R {0405) Page Z of 4 Form 3111 1/01
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Section 18 of the Security instrument is amended to read as follows:

Yransfer of the Property or a Beneficial Interest in Borrower.
tnis Sertion 18, "Interest in the Property” means any le
the Prapcry, including, but not limited to, those heneficia
bond for'dead, contract for deed, installment sales cont
the intent ‘ofvwhich is the transfer of tite by Borrower

purchaser.

RROWER

As used in

gal or beneficial interest in
| interests transferred in a
ract or escrow agreement,
at a future date to 2

if all or any pait of the Property or any Interest in the Property is sold or

transferred  (or if Borrower is not a natural

Borrower is sold Or iransfered)  without Lender's prior written consen
require immediate paymetit-in-full of all sums secured Dy thi
However, this option shall not ve axercised by Lender if such exerci
by Applicable Law. Lender alee’ snall not exercise this option

causes to be submitted to Lender information

intended transferee as if a new loan werz bein

person and a beneficial interest in
t, Lender may
s Security Instrument.
se is prohibited
if: {(a) Borrawer

required by Lender 10 evaluate the

g made to the transferee; and (b)

Lender reasonably determines that Lencel's security will not be impaired Dy the
loan assumption and that the risk of a breach of any cavenant or agreement in this

Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, |/2nider may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
agreemerni that is acceptable to

require the transferee to sign an assumption
Lender and that obligates the transferee to keep a
made in the Note and in this Security Instrument.
Instrument

obligated under the Note and this Security
Borrower in writing.

Il the preniises and agreements
Barrawer ~will continue to he
unless Lender releases

If Lender exercises the option to require immediate payment -l |_ender
shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is given in

accordance with Secion 15

within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
instrument  without further notice Of

invoke any remedies permitted by this Security
gemand on Borrower.

@%—822R {0405) Page 3of 4
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BY SIGNING BELOW, Barrower accepts and agrees fto the terms and covenants
contained in this Adjustable Rate Rider.

}‘ - _
¢

2. (Seal) / é 49 (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) — {Seal)

-Borrower -Borrower

@%-BZZR {0405) Page 4 of 4 Forau3111 1/01
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Order ID: 5362498
Loan No.: 7883106368

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Parcel 1:

Unit Number 10127aprd Unit P-245 in the 1250 North Lasalle Condominium, as delineated on a

survey of the followind wescribed tract of land:

Parts of Lots 1 to 5 inclUsive, in Dickinson, Muller and McKinlay's Subdivision of Sub-Lot 21 in the P
resubdivision of Lot 43 (except the North 120 feet thereof) and of Sub-Lots 1 to 21 both inclusive in -~
Reeve's Subdivision of Lots 44, 47,48, 57 and 58 inclusive in Bronson's Addition to Chicago and the
East 101 feet of Lots 59 and 60 in said Bronson's Addition in the Northeast 1/4 of Section 4,

Township 39 North, Range 14 East of the Third Principal Meridian (except however that part of said
premises lying between the West line Of Lasalle Street and a line 14 feet West of and parallel with

the West line of North Lasalle Street) in Couk County, lllinois

also

Parts of Lots 15 to 20 inclusive, in the resubdivisioh of Lot 43 (except the North 120 feet thereof and
Sub-Lots 1 to 21, both inclusive in Reeve's Subdivision of Lots 44, 47, 48, 57 and 58 in Bronson's /
Addition to Chicago in Section 4, Township 39 Norir, Pange 14 East of the Third Principal Meridian
(except however from said premises that part thereof Iyiny between the West line of North Lasalle
Street and a line 14 feet West of and paralle! with the Westiine of North Lasalle Street, conveyed to

the City of Chicago by quit claim deed dated November 19, 1924-and recorded December 22, 1931

as Document 11022266) in Cook County, lllinois which survey.is atlached as Exhibit "A" to the
declaration of condominium recorded as Document Number 007452 4; together with its undivided
percentage interest in the common elements in Cook County lllinois

Parce! 2:

Easement for the benefit of Parcel 1 for air rights as disclosed by Declaration or Zesements and
Restrictions dated September 5, 2000 and recorded September 15, 2000 as Docurosat Number
00718025 made by 1250 LLC, an lllinois Limited Liability Company ~ .—

17-04-221-063-1300

Assessor's Parcel Number: 17-04-221-063-1097

—————



