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RECORDATION REQUESTED BY:
COMMUNITY BANK OF OAK
PARK RIVER FOREST
1001 LAKE STREET
OAK PARK, IL 60301

WHEN RECORDED MAIL TO:
COMMUNITY BANK OF OAK
PARK RIVER FOREST
1001 LAKE STREET
OAK PARK, IL 60301

SEND TAX NOT:CE' TO:
COMMUNITY PAMK OF OAK
PARK RIVER FOREST
1001 LAKE STREELT
OAK PARK, IL 60301 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Sue Melnyk, Loan Processor
COMMUNITY BANK OF OAK PARK'R'VFR FOREST
1001 LAKE STREET
OAK PARK, IL 60301

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebt:dness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage. excsed $527,552.00.

THIS MORTGAGE dated January 30, 2009, is made and executed betwecn Chicago Title Land Trust Co, not
personally but as Trustee under Trust Agreement dated May 11, 2007 and.xn%wn as Trust No. 8002348896.
{referred to below as "Grantor") and COMMUNITY BANK OF OAK PARK RIVER FOREST, whose address is
1001 LAKE STREET, OAK PARK, IL 60301 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as “ruste2 under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to_u Trust Agreement
dated May 11, 2007 and known as Chicago Title Land Trust Company, Trust Number 80073:48896,
mortgages and conveys to Lender all of Grantor's right, title, and interest in and to the followinc described real
property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)
located in Cook County, State of linois:

Lot 5 in Block 4 in Cobe and McKinnon's 53rd Street Subdivision of the Southeast 1/4 of the Southeast
1/4 of Section 13 and the Northeast 1/4 of the Northeast 1/4 of Section 34, Township 38 North, Range
13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 6112 S. Maplewood Ave, Chicago, IL 60629. The
Real Property tax identification number is 19-13-420-024-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
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MORTGAGE
Loan No: 802996258 {Continued) Page 3

and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of/the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals‘{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consert.

Removal of Improveinzavs. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wiittzn consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make airengements satisfactory to Lender to replace such Improvements with
Improvements of at least equal ~clue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremeiiis._Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without lim:tation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or reair’ation and withhold compliance during any
proceeding, including appropriate appeals, so long as Gran*or has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests'in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bor.d; reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatteridsd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiiciifrom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare-immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior ‘nrit'en consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” raeans the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficia! o7 equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, la7:G,contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option coniract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.




0904240002 Page: 50f 15

UNOFFICIAL COPY

uay) ‘abeBlioy siy) Japun sapua 0} Buimo Junowe Aue Aed 01 1s1i) pasn aq |leys Aladoid ayl jo uonei0l1sal
1o Jedal ay) 01 PL1IWIWIOD JoU SBY JBpua] ysiym pue 1diadal 118yl Jaye sAep 0g L ulylim pasingsip

uaaq 10U aAeY yorym spaadosd Auy -abebBlriop SIy) Jopun }nejap Ul Jou Si J0luRIC) JI UOIIRIO)SA) JO liedal jo
1500 a|qeuoseal ay} 10} spaasold ay) woyy JolurID) 8sInquial 10 Ard ‘ainlipuadxa yons jo jooid Aloyoejsiies
uodn ‘|leys JapusT "19pua 01 AJOJOBYSIIES JOUURW B Ul SJUdWaAoIdw| paAollsap Jo pabewep ay)

aoe(das 10 Jledal |[BYS JojueID) ‘Jledal pue uolleRI0)Sa) 0} Spaadosd ay) Aldde 0} 510910 Jopua 4 Aladold oy
Jo siedas pue uoleiolsal ayy Jo *Aladoid ayy Bunoayte ualj Aue jo JuswAed ‘ssaupsigapu] 8yl Jo uononpal
8yl o} spsadoid ayl Ajdde pue soueinsul Aue jo spaadoid ay} UIRlal puB BAI823l ‘UOD3|d §,18pua 1e ‘Aew
lapua ‘pasedwi S| A1INJBS §,19pUaT 10U JO JBYIBUA “AljenseD ay) Jo sAep (G|) Udall) UIYHM OS op O}

s|le} Joluel9 §I $50| 40 Jooid axyeus Aew Japual ‘00°'000‘GS SPeadxa Juawaoe|dal Jo sedal jO 1500 palew)sa
ay) Ji Auiadoud auy3 o1 abewep 10 SSOf Aue JO JapuaT Apou Appdwold [|eys Joluels) *spaadodid jo uonesyddy

‘Ueo| 8yl JO WId) Y1 JOJ dIURINSUI YONS UIRlUIBW O} puR ‘J8puaT Ag paJinbal asimiaylo

se 10 ‘weiboid edur.nsu| poojd [RUOIIBN 9y} Japun 13s shiwi| Adijod wnwixew ay} 03 dn ‘ueo| sy} BuLnoss
Alladoud ayj uo sual| Joud Aue pue ueo| syl 4o aduejeq jediound piedun [N} 8yl Joj ‘BaJR piezey poojj [RIoads
e Ul paledo| sI Alarosd ayl leyl Japuat Ag uaaiB s1 82110U 101)e SABD G UIYLIM ‘9|gejieAR §I '80UBRINSU|
poo(4 [eiBpad ulejulews pue-uwielqo 01 saalbe ojuein ‘ease piezey pooj} [e1oads e se Aouaby 1uswabeuely
AousbBisw3 |eiapay ay: 15-1010041Q 8yl Aq paleubisap eale ue u paledo] aq Auadoid jeay 8yl pjnoys
‘uosJsad 1aylo Aue 10 J01UBID }% ),NRYBP JO UOISSIWO ‘0B Aue Aq Aem Aue ui pasledwi 8q jou |Im JapuaT o
Joaey ul 8be1aA02 1eY) Bulpinoid juswasiopua ue apnjoul jeys osje Aolod aoueinsul Yyoe3 *82110u yons aAlb
0} ain|ie} 4o Alljigel| S,484nSUl Y} JO euieosIp Aue Buluieluod 10U pue J1apua 01 82110u UM Joud sAep
(0€) ALY1 JO WnWIUIW B 1INOYLUM paysiuiug 50 pajaoued ag lou |im abeianod eyl uoneindils e Buiuieiuod
lainsul yoea wouj abelanod JO $818I1J11J3D L3DUAT O] I8A||ap |[BYS JoluelD) ‘1apua 0} sjqeidadoe Ajqeuoses)
8q Aew se wJoy yons ul pue saluedwod 3durLPSUl Yans AQ USLIILIM 3q [[BYS S3I01|04 "aJinbals Aew Japuai

SB 9oueINsSUl J3j10q pue uondnualul SSaUISNG.‘pezey 0} pajwi| 1ou 1ng Buipn|dul ‘9duRINSUI JAYl0 YIns
ulelulew |eys Jojueig ‘Ajjeuonlippy °saloijod aouelisul Ajigelr] yons Ul spalnsul [euolippe se paweu Bulag
1apua yum 1sanbais Aew Japua se siunowe abelars 09 yaNns Ul adueInsul Alljigel| [eidouab aaisuaysidwod
ulelulew pue aindoid os|e |leys Jojueln) “Japus [0 'oAej} Ul asnejo aabeBlow piepuels e ylim pue

‘asne|o 8oueINsUI0d Aue Jo uoledtidde ploAe 0] JuUB|oH4NS JuroLie ue ul Aliadold [eay ayl uo siuawanosdull
fle BuaAod anjea ajgeinsul [N} Y} 10} SISEQ JUBWATL|CG4: 2 UD SIUBLASIOPUS 9BRISAOD PIPUBIXI

piepuels ylm adueinsul 8l Jo ssidijod uiglURW pue 9JN20id |[FUS JOJURID) *8OURINSU| JO SIUBUDUIRIA|

:abeblriop)
siy} jo 1ed e ase Auadold ay) Buunsut 01 Buneas suoisinoid BuImo||0) 84 “IINVHNSNI IDVINYA ALHIdOHd

‘sjuswaaoidwi yons Jo 1509 ayl Aed ||Im pue ued Jolue:y) Jey) Japua o) Aloloeysiies

SBOURINSSE 8OUBApE JapuaT 0} Ysiuiny 18puaT 4o 1sanbas uodn |Im J0luRID) O ONN’GS SPO9IXa 180D By}
pue sjelI9lBW 10 ‘S3JIAISS ‘YIOM Y] JO JUNOODR UC PalIasSe ag pPINOJ Udl| JAYI0 J0./UdI| S . uswiellalew ‘uaj|
s,091uBYOsW Aue JI ‘Aliadold ay) 01 paliddns aie sjelslew Aue 1o ‘paysiuing 9ie $a01A/8S /U ‘pPadusWWoD
81 yJom Aue a10)8q SAep (G| ) USal) 1SeE| 1B J8pPUST AJIIOU ||BYS JOIUBID "UONUNLSHQY) JO 8O1ION

‘Aliadoid 8yl 1sulebe slUdWISSOSSE pue SOXE] SYI JO 1USWSIELS UBLLI/M 2 Wi Aue
e Japua O} J8Alap 01 (10140 [rludwwidA0b aleudoidde ay) azuoylne ||eYS pue SJUBLISSISSE J) Saxel syl
10 1uswAed Jo sduapina Al101oejsiieS Jopua 0} ysiuin puewsp uodn [jeys JOlURID ‘JudwAed Jo 8ousping

*sBuIpa9so04d 1591U00 YL Ul paysiusng puoq

Alains Aue Japun 2361190 [euoiippe ue Se Japuai aweu ([eys Jojuels -Aladold a8yl isuiebe 1uswadioyus
810jaq 1uswbpn| asieApe Aue Ajsies ||BYs pue Japua pue }jasy pusjep |[eys J0juelc) ‘1S81u0d Aue

Ul ual| 8yl JBpun BJes 10 8INSO0|08I0) B JO 1|NS3J B SB anidJe pInod ieyl sabieyd 1ay1o Jo ‘sasy ,sAaulone
pue s1s00 Aue snid ual| ay) abieyssip 03 JuaIdlY4NS JUNOWE U Ul Japud] 0} Aloloesiies AJLIN9as 1aylo

10 puog Ajains 812100102 JUBIDIYNS B 10 YSED JOPUIT YUM Lisodap ‘1apug Ag paisanbal §I 10 ‘sl ay) 4O
abieyasip ay) ainoas ‘Buljy syl JO 92130U SBY JOJURILY JBLIR SABD (G| ) U931l LIYIIM ‘Pa|l) Si UdI| B 41 ‘10 Sasie
ual| 3yt Jeye sAep (G|) U9al}l UIYUM [|BYS JOLURID ‘ludwAeduou JO 1nsal B Se paji) SI 10 Saslie ualj e §|
‘pazipiedoal 1ou si Aliadoud syl ul 1sasa1ul s,19pua se Buoj os ‘Aed 01 uonebiiqo ay) 1aA0 a1ndsip yliey poob
2 ULM UOI1D3UL0D Ul WIBD JO ‘JuBwssasse ‘xel Aue Jo juswAed pjoyyum Aew Jojueisy ‘1sajuo?) o} ybiy

y abeg (panunuo’) 862966208 ‘ON ueo]
JOVOLHON




0904240002 Page: 6 of 15 S

UNOFEICIAL COPY

MORTGAGE
Loan No: 802996258 {Continued) Page 5

to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4} the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURZNCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial procesds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A) create an adecuate cushion and (B) provide enough funds to be in a position to make timely payment of
real estate taxes and insuvance premiums as otherwise required herein. Grantor shall pay monthly into that
reserve account an amouri.equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of
the annual premiums for thepo'icies of insurance required to be maintained herein, as estimated by Lender, so
as to provide sufficient funds fo: the payment of each year's real estate taxes and insurance premiums one
month prior to the date the real estzic taxes and insurance premiums become delinquent. Grantor shall further
pay into the reserve account a montiily pro-rata share of all assessments and other charges which may accrue
against the Real Property. If the amount’so estimated and paid shall prove to be insufficient to pay such real
estate taxes, insurance premiums, assessmenits and other charges, Grantor shall pay the difference on demand
of Lender. All such payments shall be carried fiian interest-free reserve account with Lender, provided that if
this Mortgage is executed in connection with tive<ranting of a mortgage on a single-family owner-occupied
residential property, Grantor, in lieu of establishing svcis.reserve account, may pledge an interest-bearing
savings account with Lender to secure the payment of estimated real estate taxes, insurance premiums,
assessments, and other charges. Lender shall have the'rignt to draw upon the reserve (or pledge) account to
pay such items, and Lender shall not be required to detern:irc the validity or accuracy of any item before
paying it. Nothing herein or in any of the Related Documents g1zl be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any lizbiity for anything it may do or omit to do
with respect to the reserve account. All amounts in the reserve acccunt are hereby pledged to further secure
the Indebtedness, and Lender is hereby authorized to withdraw and agnly'such amounts on the Indebtedness
upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that vwould materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Moitgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when dae any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender c='CGlantor’'s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but.not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at anv.time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property, All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall ~eimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon defauit, Crantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantcr zinall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenisat to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written deimend from Lender to the extent permitted by applicable law.

Addresses. The mailing azd esses of Grantor (debtor) and Lender {secured party) from which information
concerning the security int<iest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) arelas stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgags:

Further Assurances. At any time, and froin ‘irie to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may desm appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents ‘2s may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, contirue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Cucuments, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the ’roperty, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to “n& contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection wiith/tri« matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the prccedinq paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making./e*ccuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lendei s cole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
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prospect of payment or performance of the Indebtedness is impaired.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures
the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately
initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender; at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any othicr. rights or remedies provided by law;

Accelerate Indebrer.ness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire }ideotedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respent.zo all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undcr the Uniform Commercial Code.

Collect Rents. Lender shall have <ne rioht, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, incluiling amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the liidebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to mae pzyments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to tedder in response to Lender’'s demand shall satisfy the
obligations for which the payments are made, whether-or.not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph cither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Prcperty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure sr sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve withovi bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall nat disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest.in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of thiz Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of‘usaling between Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or of any of Graniur's obligations as to any future transactions. Whenever the consent of Lender is
required under this Wicitvage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to suusequent instances where such consent is required and in all cases such consent
may be granted or withheid in-the sole discretion of Lender.

Severability. If a court of compet2ptjurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumistarze, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid @an/] enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mcrtgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provisioi1 ot this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or'esiete created by this Mortgage with any other interest
or estate in the Property at any time held by or for the'bsnafit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the ber efit'of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person ciher than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to-iiic Mortgage and the
Indebtedness by way of forbearance or extension without releasing Graniar from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in ary zction, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as
creating any liability on the part of Grantor personally to pay the Note or any interest that may accrue
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this Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF OAK PARK RIVER FOREST, its successors and
assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 30, 2009, in the original principal
amount of $263,776.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 5.500% based on a year of 360 days. Payments on the Note are to be
made in accordance with the following payment schedule: in 59 regular payments of $1,511.07 each and
one irregularias. payment estimated at $245,723.34. Borrower's first payment is due March 1, 2009, and
all subsequent wavments are due on the same day of each month after that. Borrower's final payment will
be due on Februan 1. 2014, and will be for all principal and all accrued interest not yet paid. Payments
include principal anid.intarest.

Personal Property. The wwo'ds "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or nersafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and togetiie: with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means :ol.ectively the Real Property and the Personal Property.

Real Property. The words "Real Property” inz2n the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documerits™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instrurierts, agreements and documents, whether now
or hereafter existing, executed in connection with the Indetiernness.

Rents. The word "Rents” means all present and future rents, revenuss, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago Title Land Trust Co., wiiose address is 1100 Lake St Suite
165, Oak Park, IL 60301, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGZ, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, TRUST NUMBER 8002348896

CHICAGO TITLE LAND TRUST CO., not personally but as Trustee under

that certain trust agreement dated 05-11-2007 and known as Chicago Title
Land Trust Company, Trust Number 8002348896.

By: Z%Qii L / ‘ M ASST. VIE PRESIDENT

AuthorfZed Signer for Chicago Title Land Trust Co.




904240002 Page: 15 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 802996258 (Continued) Page 14

TRUST ACKNOWLEDGMENT

state oF _JL )
) S8
COUNTY OF _Cest )
On this Jo '5." ~.___dayof _ . 1,0:42,.... pefore me, the undersigned Notary
Public, personally appsorad MBEERT 0 Ddnell ~ " ASST. VICE PRESIDENT of Chicago

Title Land Trust Co.. Trestsa of Chicago Title Land Trust Company. Trust Number 8002348896 , and known
to me to be an authorized rustee or agent of the trust that exscuted the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents
or, by authority of statute, forine uses and purposes therein mentioned, and on oath stated that he of she i8
authorized to execute this ge und in fact executed the Mortgage on behaif of the trust.

Residing at SL /65
Lk %a( , ’@? bozd/

S ————

By

Notary

00000000000000#&0000000000:
WOFFICIAL SEAL" ¢
ADALBERTO SANCHEZ ¢
Notary Public, Sigte of flincis e

e By ©
a iy Comimissiorn Eypires 04/20/09 &
0“%¢¢00000005060&0060000000@

My commission expires 20[/04

>
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LASER PRO Lending, Ver. 5.43.00.003 Copr. Harland Financiar Sol.:tions, Inc. 1997, 2009. All Rights
Reserved. - IL F:\BANK2001\CFI\LPL\GOSFC TR-3469




