UNOFFICIAL COPY

Wlinois Anti-Predatory H m

Lending Database IPRAH e

§ Doc#: 0804249013 Fee: $66.01
Program { Eugene "Gene" Moore RHSP Fe$é:$10.(

. . ; Cook County Recorder of Desds
Certificate of Compliance Date: 02/11/2009 09:01 AM Pg: 1 of 1¢

|

Y0974

S OF
Report Mortgage F:7ud |
800-532-8785

The property identified as: “PIN: 04-27-423-007-0000

Address:
Street; 2277 THISTLE RD

Street line 2:
City: GLENVIEW State: IL ZIP Code: 60025

Lender:  PROVIDENT FUNDING GROUP, INC

Borrower: Garret Leach, Jill Leach

Loan / Mortgage Amount: $409,800.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deeds tr.record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number; 16C253FF-9E78-426E-A7F7-0D220FE858D3 Execution date: 01/26/2009




0904249013 Page: 2 of 16

UNOFFICIAL COPY

After Recording Return To:

PROVIDENT FUNDING ASSOCIATES, L.P.
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BURLINGAME, CA 94011-0999

Loan No. 9519011063

lo06TYL

DEFINITIONS

N |Space Above This Line For Recording Data|

MORTGAGE
MIN 1000179-9519011063-5

Words used in mulliple sections of this doctment are defined below and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A) “Seecurity Instrument” means this docurieqt which is dated 1/26/2000 together with all Riders 1o this document,

(B) “Borrewer” is GARRET A LEACH ANDLL K LEACH, HUSBAND AND WIFE Borrower is the mortgagor under
this Security Instrument,

(Cy “MERS” is Morigage Electronic Registration Systems. Lic/MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Dilaware, and has an address and telephone
number of .0, Box 2026, Flint, M1 48501-2026. tel. {888) 679-MERS,
(D} “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1633 BAYSHORE HIGEVAY, SUITE 100, BURLINGAME,
CA 94010.
(E}) *“Note” means the promissory note signed by Borrower and dated 1/26/2009. 171e Mote states that Borrower
owes Lender FOUR HUNDRED NINE THOUSAND EIGHT HUNDRED AND 00/100 Doliars (U8, $409,800.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay th< d=bi in full not
later than 2/1/2024,

“Property” means the property that is described below under the heading “Transfer of Rightsin 2ae Property™.
(G} “Loan” means the debt evidenced by the Note. plus interest, any prepayment charges and {atZ charges due
under the Note, and all sums due under this Security Instrument, plus interest,
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(H) “Riders” means all Riders fo this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider { ) Condominium Rider () Second Home Rider
( ) RiderBalloon Rider (X)Planned Unit Development Rider { ) Other(s
( y1-4 Family Rider () Biweekly Pavment Rider

()  “Applicable Law” mcans all controlling applicable federal. state and local statutes. regulations, ordinances
and administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable
Judicial opidiions,

()] “Comeunity Asseciation Dues, Fees and Assessments” means all dues, fees. assessments and other charges
that are impusedon Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronis Fvuds Transfer” means any transter of funds. other than a transaction originated by check. drafl.
or similar paper instuivent. which is injated through an electronic terminal. telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.  Such term
inctudes. but is not limitéd Lo point-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone, wire transfers, and awtsinated clearinghouse transfers.

{L) “Escrow Items” mean thosc-i4ens that are described in Section 3.

(M) “Miscelianeous Proceeds” means diy, compensation, setllement, award of damages, or proceeds paid by any
third party {other than insurance proceads paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Preperty; (it) condemnation’or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentatior’s o141 omissions as to. the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance pivieeting Lender against the nonpayment of, or default on, the
Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note.
plus (ii) any amounts under Section 3 of this Security Instrime.nt,

(P) “RESPA™ means the Real Fstate Settlement Procedures AGt (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Parl 3500), as they might be anended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject‘matter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed-iii regard to a “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage loan™ uhder RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken 1)< 1o the Property. whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security [rstiument.

ILLINOIS—Single Family—Faanie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3014 1701 ipage 2 of 12 puges)

Y
[ S
OULOLL. doc - 5212002 3:45 PM Borrower Initials ol J\
[ Ver. 1
p- 1726/2609



0904249013 Page: 4 of 16

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOQF AS EXHIBIT “A”,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETQ AND MADE A PART HEREOQF.

which currently has the addrzssof 2277 THISTLE RD
GLENVIEW, ILLINOIS 60026
("Property Address™):

TOGETHER WITH all the itaprovements now or hereafter erected on the property, and all easements.
appurtenances. and fixtures now or hercalter/a part of the property. All replacements and additions shali also be
covered by this Security Instrument, All of the fo esoing is referred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS bS'ds only legal title to the interests granted by Borrower in this
Security Instrument, but. i necessary to comply with Jawor custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property: and to take any action teqrired of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property/is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Proper'y against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for’ nz(onal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrutient covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Cizives. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
fate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pavments
due under the Note and this Security Instrument shall be made in U.S. currency. However. if any cheek or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms. as selected by Lender: {a) cash; (b) money order; {c) certified check. bank
check. treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose deposits are
insured by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
tights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If gach Periodic Payment is applied as of
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its scheduled due date. ther Lender need net pay interest on unapplied funds. Lender may hold such unapplied
funds untit Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable
period of time. Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds
will be applied 1o the autslanding principat balance under the Note immediately prior to foreclosure. No offset ot
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and thig Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2. all payments
aceepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note: {c) amounts due under Section 3. Such payments shall he applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to any othefamounts due under this Security Instrument. and then to reduce the principal balance of the Note.

1IMLonder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pry any late charge due, the payment may be applied to the delinquent payment and the [ate charge. If
more than enc Piriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the'Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess exists afiertne pavment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any ldic saarges due. Valuntary prepayments shall he applied first to any prepayment charges and
then as described in the Note.

Any application of payseents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postporeedue date, or change the amount. of the Periodic Payments,

3. Funds for Escrow ltems. Suizower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, » sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can att:in priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaseheld payments or ground rerts on the Property. if any: (c) premiums for any and all insurance
required by Lender under Section 5: and (dy Miorigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage insurance premiums in accordance with the provisions of
Section 10. These items arc called “Escrow Items™. At origination or at any time during the term of the Loan.
Lender may require that Community Association Dues. Fees and Assessments, if any, be escrowed by Borrower,
and such dues. fees and assessments shall be an Fscrow ltem{ Berrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lerder the Funds for Escrow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any or ail ‘Escrow Items. Lender may waive Borrower’s
obligation 1o pay to Lender Fuads for any or all Escrow ltems at any.tine. Any such wajver may only be in writing,
In the event of such waiver, Borrower shall pay directly. when and where payasle, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if erder requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require’ Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a coven-at and agreement contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Section . if Borrower is obligated to
pay Escrow Items directly. pursuant to a waiver, and Borrower fails 1o pay the amouit due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay stch amount and Borrower shall thedl be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ai' Facow Ltems at any
time by a notice given in accordance with Section 15 and. upon such revocation. Borrower shall puayto Lender all
Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender ts aiply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shalt estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however. that interest shall be paid on the Funds. Lender shall give w Borrower. without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under
RESPA. Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA. but in no more than twelve monthly payments. if
there is a deficiency of Funds held in escrow. as delined under RESPA. Lender shall notity Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no more than twelve monthly payments,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds heid by Lender,

4./ Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions attributablc
to the Propery which can attain priority over this Security Instrument. leaschold payments or ground rents on the
Property. if 4nv_and Community Association Dues. Fees. and Assessments, if any. To the extent that these ifems
are Escrow liems/ Borrower shall pay them in the maaner provided in Section 3.

Borrowsr shall promptly discharge any len which has priority over this Sccurity Instrument unless
Borrower: (a) agree! in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so ledag 4z Borrower is performing such agreement; (b) contests the fen in good faith by, or
defends against enforcemeny of the lien in. legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while these proceedings are pending. but only until such proceedings are concluded; or (¢)
secures from the holder of the Lién an agrecment satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determines (hat any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay assic-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included withir the term “extended coverage.” and any other hazards
including. but not limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for 1he periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during ihe’ term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Leddger's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrbwer o pay. in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification ard tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequert wazrges each time remappings or
similar changes occur which reasonably might affect such determination or certificsuon, Borrower shall also be
responsible for the payment of any fees imposed by the Federat Emergency Managem:znt Agency in connection with
the review of any flood zone determination resubting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above. Lender may obtein insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particulsvpe or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not pretect Borioyier, Borrower's
equity in the Property. or the contents of the Property. against any risk, hazard or liability and might'p-ovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cuverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any”amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable.
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inchude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionai loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwise required by Lender, tor damage to, or destruction of, the Property, such
policy shall include a standard morteage clause and shalt name Lender as mortgagee and/or as an additional loss
payee.
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[n the event of oss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pavment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower, If
the restoratian or repair is not economically feasible or Lenders security would be lessened. the insurance proceeds
shall beapnled to the sums secured by this Security Instrument, whether or not then due. with the excess. if any,
paid to Borrewer. Such msurance proceeds shall be applied in the order provided for in Section 2.

If Berrower abandons the Property. Lender may fite, negotiate and settle any available insurance claim and
related matters. 4f Porrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Botrower's rights to any insurance proceeds in an amount nof to exceed the amounts unpaid
under the Note or this Seclirity Irstrument. and (b) any other of Borrower’s rights (other than the right to any refund
ol unearned premiums paid by Rerre wer) under all insurance policies covering the Property, insofar as such rights
are applicable io the coverage of the Pro peity. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid und:r the Nole or this Security Instrument. whether or not then due,

6. Occupancy. Rorrower shall qcelpy. establish. and use the Property as Borrower’s principal residence
within sixty days afier the execution of (hi S:eurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one yegrafter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably witiiizld, or unless extenuating circumstances exist which arc
bevond Borrower’s controt.

7. Preservation, Maintenance and Protection «f the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deterio ateror commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain 2he Praperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it'is’determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly.rezair the Property if damaged to avoid firther
deterioration or damage. If insurance or condemnation proceeds are pzid in connection with damage to, or the
taking of. the Property, Borrower shall be responsble for repairing or restoring the Property only if Lender has
released proceeds for such purposes.  Lender may dishurse proceeds for the iz2pairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insdrazice or condemnation proceeds
are not sulficient 1o repair or restore the Property, Borrower is not relieved of Eorrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of'the Property. 17 it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall gaeJectower notice ai
the time of or prior to such an interioe inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicition process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited (o,
represenlations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for enforcement of a lien
which may attain priority over this Security Instrument or 1o enforce laws or regulations). or (¢} Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions gan include, but are not limited to: (a)
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paying any sums sccured by a lien which has priority aver this Sceurity Instrument; (b) appearing in court; and (¢)
paying reasonablec attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water from pipes.
eliminate buitding or other code violations or dangerous conditions. and have utilities turned on or off. Although
Lender may take action under this Section 9. Lender does not have to do so and is not under any duty or ebligation
to do so. Itis agreed that Lender incurs no liability for not taking any or afl actions authorized under this Section 9.

Any amounts disbursed by T.ender under this Section 9 shall become additional debt of Borrower secured
by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest. upon notice from Lender (o Borrower requesting payment.

If this Security Instrument is on a feaschold. Botrower shall comply with all the provisions of the lease, If
Borrower aequires fee title to the Property. the Jeasehold and the fee title shall not merge unfess Lender agrees 1o the
merger in writing.

10.“Mortgage Insurance, If |ender required Morigage Insurance as a condition of making the Loan,
Borrower shall puv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurarice coverage required by Leader ceases to be available from the mortgage insurer that previously
provided such insurznee and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance! Béfrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
Mortgage Insurance previcusly in-effect. from an alternate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage Insurance soverage is not available. Borrower shall continue to pay to Lender the amount of
the separately designated payments that-were due when the insurance coverage ceased to be in effect, Lender will
aceept, use and retain these payments as 4 non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstancing the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or 'za7nings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes wvail<bie, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make stpaately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums regdired to maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve. until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Rorower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchizses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to ‘he Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force drori time to time, and may enter
into agreements with other parties that share or modily their risk, or reduce losses. T hese agreements are on lerms
and conditions that are satisfactory to the mortgage insurer and the other party (or patties) to these apreements,
These agreements may require the mortgage insurer to make payments using any source of fiindsithat the mortgage
insurer may have avaitable (which may include funds obtained from Mortgage [nsurance premioms).

As aresult of these agreements, Lender, any purchaser of the Note. another insurer. any rcinourer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shiring or
modifying the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's visk in exchange for a share of the premiums paid to the insurcr. the arrangement is
often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will ot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
te have the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage
[nsurance premiums that were unearned at the time of such cancellation or fermination,
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1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and [ender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of Progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not gconomically
feasible or Lender's seeurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument. whether or not then due., with the excess. if any, paid to Borrower. Such Miscellaneous
Proceeds’shal\ be applied in the order provided for in Section 2,

In thie event of a total taking. destruction. or loss in value of the Property. the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid to
Borrower,

In the eventof 4 nartial taking. destruetion. or loss in value of the Property in which the fair market value of
the Property immediate!y bifore the partial taking. destruction. or loss in value is cqual to or greater than the amount
of the sums secured by this Seourity Instrument immediately before the partjal taking, destruction, or, loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Misselianeous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately betore the partial taking. destruction, or loss in value divided by (b) the fair market
value of the Property immediately bef(re the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market value of
the Property immediatety hefore the partial taking, <estruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, des.ruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mis cetlaneous Proceeds shall be apolied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; afte notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to seulé alklaim for damages, Borrower fails to respend to
Lender within 30 days afier the date the notice is given, Lender is‘aichorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums <3clred by this Securily Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrovier Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding. whether Civil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other matcrial itaprirment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a dofault and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be ¢ismissed with a ruling that.
in Lender’s judgment, preciudes forfeiture of the Property or othet material impairment of Lénder’s interest in he
Propetty or rights under this Security Instrument. The proceeds of any award or claim fardafnages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be aid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sheiloeiapplied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Botrower or any Successors in
Interest of Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest of
Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower,  Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons. entities or Successors in Interestof Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s abligations and liability shall be joint and several, However, any Borrower who co-signs this

4
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Security Insteument but does not execute the Note (a “co-signer™); {a}is co-signing this Security Instrument oniy 10
mortgage. grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
nol personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument b writing, and is approved by Lender, shall obtain afl of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
tability under this Security [nstrument unless Lender agrees 1o such rlease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

1. Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrowe! s default. for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument. Jiciuding. but not limited to. attorneys fees. property inspection and valuation fees. In regard to any
other fees. thd abaence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as 2(prehibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instriant or by Applicable Law.

If'the Loan is subizct to a law which sets maximum loan charges, and that Jaw is finally interpreted so that
the interest or other loan charzes collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such [oan cherge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alreaay Colizcted from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make-ijiis refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refind reduces principal. the reduction will be treated as a partial prepayment
wilhout any prepayment charge (whether Or 1ot a prepayment charge is provided for under the Note). Borrawer’s
acceptance of any such refund made by direc’ peyment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharz.

15. Notices. All notices given by Borrower oi Lender in connection with this Security Instrument must he
in writing. Any nrotice 10 Borrower in connection witi: this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actugily delivered to Borrower’s notice address if sent by other
means.  Notice to any one Borrower shall constitufe noticé te alt Borrowers unless Applicable Law expressly
requires otherwise. The notice address shal] be the Property Addeoss unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of addrZss, then Borrower shall only report a change
of address through that specified procedure. There may be only one des gnat:d notice address under this Security
[nstrument at any one time, Any notice to Lender shall be given by deliveriagitor by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another addreds 2y notice to Borrower, Any notice
in cornection with this Security Instrument shall not be deemed to have been given toLender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Security Instrumert.

16. Governing Law; Severability; Rules of Construction. This Security Instrumént shall be governed
by federal Jaw and the law of the Jurisdiction in which the Property is located. All rights ana abligd@ions contained
in this Security Instrument arc subject to any requirements and limitations of Applicable Laws” Apmiicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siledo& shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of'thiz Tecurity
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and include the
plueal and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “Interest
in the Property™ means any legal or benelicial interest in the Property. including. but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
ofwhich is the transfer of title by Borrower at a future date to a purchaser,
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It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, thig
option shatl not be exercised by Lender if such exercise is prohibited by federal law,

If Lender exercises this option. Lender shali give Borrower notice of aceeleration. The notice shail provide
a period of not less than 30 days from the date the notice s given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any emedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions. Borrower
shall have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the earliest of
{a) five dave belore sale af the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period us Applicable Law might specify for the termination of Borrower’s right to reinstate; or () entry of a
Judgment epioicing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dve under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any otter Lovenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limiizd to. reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purposeof reotecting Lender’s interest in the Property and rights under this Security Instrument: and
{d) takes such action as Kender may reasonably require (o assure that Lender’s interest in the Property and rights
under this Security Instruinient. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as Gthepiise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expetises Zirane or more of the following forms, as selected by Lender: (a) cash: (b)
moncy order; (¢) certified check. bank “heck. treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits arc insu’ed by a federal agency. instrumentality or entity: or (d) Electronic Funds
Transter. Upon reinstatement by Borrower t/us Security [nstrument and obligations secured hereby shall remain
fully effective as if no acceleration had oceurres —However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Nate (together with this Securily Instrument) can be sold on or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Load Szrvicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other morigage loan servicing obligations under the Note, this
Security [nstrument, and Applicable Law. There alse might be orie-or/‘more changes of the Loan Servicer unrelated
lo asale of the Note. [fthereis a change of the Loan Servicer. Borre'wer will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address tolwhich payments should be made and
any other information RESPA requires in connection with a notice of transter 4f servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser ot tae Nate, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to 2 susCessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuar to this Security
Instrument or that alleges that the other party has breached any provision of. or any duty owed'ny veason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with sucli roiice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other rany hereto a
reasonabie period after the giving of such notice to take corrective action. If Applicable Law provides & tims period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable foi purposes
of this paragraph. The notice of acceleration and oppottunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppoertunity 1o take corrective action provis ions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the {ollowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fornraldehyde, and radioactive materials; (b} “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action. remedial action, or removal action, as

4 7
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defined in Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not de. nor allow
anyone clse 1o do, anything affecting the Property (a) that is in violation of any Environmental Law., (b} which
creates an knvironmental Condition. or (¢) which, due to the presence, use. or release of a Hazardous Substance,
creates @ condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including. but not
limited to. hazardous substances in consumer produgcts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substanscar Environmental Law of which Borrower has actual knowledge, (b) any Environmenta Condition,
including by rot limited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance.
and (c) any ccndilion caused by the presence. use or release of a Hazardous Substance which adversely affects the
value of the Propcrty. [ Borrower learns, or i notified by any governmental or regulatory authority. or any private
partly. that any removal or other remediation ol any Hazardous Substance affecting the Property is necessary,
Borrower shall prompt!y tike all Necessary remedial actions in accordance with Environmental Law, Nothing
herein shalt create any obligstien on Lender for an Environmental Cleanup,

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remédies Y .ender shall give notice to Borrower prior & acceleration following
Borrower's breach of amy covenant or agreement in this Security lnstrumeat (but not prior to acceleration
under Section 18 unless Applicable Law privides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a gat:, ot less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; aad (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration, of G sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after aceeleration and the right to assert in the ‘oreclosure proceeding the mon-existence of a default
or any other defense of Borrower to acceleration and fore Aogire, If the default is not cured on or before the
date specified in the notice, Lender at its option may requir- ir.mediate payment in full of all sums secured
by this Security Instrament without further demand and may for:close this Security Instrumeat by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurr<d in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and co'ts of title evidence.

23. Release. Upon payment of all sums secured by this Security Tistrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may ch: wrge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendesed 4nd the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with [linois taw, the Borrower hezevy releases and waives all
rights under and by virtue of the llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Leades with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purcliase ihsurance at
Borrower™s expense to protect Lender's interests in Borrower's collateral. This insurance may. but rerd not, protect
Borrower's imtercsts, The coverage that Lender purchases may not pay any claim that Borrower makes o any claim
that is made against Botrower in connection with the collateral, Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Botrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
{or the costs of that insurance, including mterest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

j / J
d;% /é J%(/i (Seal)

Witnesses:

GARRET A LEACH -Borrower
N\ R // \. .
- 1-\\‘ R P\ S \j( [4RY ﬂ S (Seal)
JILL K LEACH -Borrower
~ (Seal)
-Borrower
' {Seal)
-Borrower
ACKNOWLLDGEMENT

STATE OF ILLINOIS, m County ss:

1, \/\ C,\Q € M : uLU Vi C_z? . a Notary Publie’in/and for said county and state, do hereby

certify that

GARRET A LEACH
JILL K LEACH

personally krown to me to be the same person(s) whose name(s) subscribed to the foregoing instruient, appeared
before me this day in person. and acknowledged that helshethey signed and delivered the sdid instrument as
his\hertheir free and volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of &{\\D\U\\ My \> TCO\‘
\Q\Q\S\»v\‘{\_‘ U\gﬂ\

Notary Publi
My Commission expires: % \%\ \ \ otary Public )

This instrument was prr*'ﬁ"OFHChAL SEAL"
Vickie N Ya

' Nt -+ State of inois
. Lapies 382011
L"’W"* e . |
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g TICOR TITLE INSURANCE COMPAN Y

ORDER NUMBER: 2000 004008742 sacC
STREET ADDRESS: 2277 THISTLE ROAD

CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: 04-27-423-007- 0000

LEGAL DESCRIPTION:

LOT 33 IN THE SUBDIVISION OF CONCORD AT THE GLEN UNIT 1 RECORDED JANUARY 3, 2001
AS DOCUMENT (010004437 FALLING IN THAT PORTION OF LOT 37 IN GLENVIEW NAVAL AIR

STATION SUBLIVAISION NO. 2, BEING A SUBDIVISION OF PART OF SECTIONS 15, 21, 22
23, 26, 27, 2% AND 34 TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, RECORDLI MARCH 31, 1999 AS DOCUMENT 99313067, IN COOK COUNTY,
ILLINOIS.

i

LECGALL
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 9519011063

THIS PLANNED UNIT DEVELOPMENT RIDER is made 1/26/2009, and is mcorporated into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to PROVIDENT FUNDING GROUP, INC. {the "Lender™) of
the same date and covering the Property described in the Securi ty Instrument and located at:

2277 THISTLE RD
GLENVIEW, IL 60026

(Property Address)
The Property dneludes, but is not limited (o, a parcel of land improved with 2 dwelling. together with other such
parcels and clrtvin common areas and facilities. as described in covenants. conditions, and restrictions (the
“Declaration™).” Ilie Property is a part of a ptanned unit development known as
THE GLEN
(Name of Planned Unit Development)
(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity

owning or managing the commor-areas and facilities of the PUD (the “Owners Association™) and the uses, benefits
and proceeds of Borrower's interest

PUD COVENANTS. In additionto the covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrenas follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's Constituent
Documents, The “Constituent Documents™ are the: (1) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-taws or other rules or regulations of

the Owners Association. Borrower shall promptly pay, whenidue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Aszoliation maintains, with a generally accepted
insurance carrier. a “master” or “blanket” policy insuring the Property v hich ic satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), Torthe periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, ineluding, but not limited to,
earthquakes and tloods, for which Lender requires insurance then: (i} Lender waives ¥ seovision in the Section 3 for
the yearly payment to Lender of the yearly premium instailments for property insurange on the Property; and; (ii)

Borrower’s obligation under Section 5 10 maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association polic,..

What Lender requires as a condition of this wajver can change during the term of the loan:

Borrower shall give L.ender prompt notice of any lapse in required property insurance coverags provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followirig a loss to
the Property. or to common areas and facilities of the PU D. any proceeds payablc to Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess. if any. paid 1o Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount. and extent of coverage
to Lender.

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddic Mac UNIFORM INSTR INT Form 3150 1/01
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in tieu of condemnation, are hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 1].

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen consent. cither partition or subdivide the Property or consent to: {i) the abandonment or termination or the
PUD. except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (iii) termination of professional
manager.ent and assumption of self-management of the Owners Association; or (iv} any action which would have

the effect of scndering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F.  Remedies’ If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrower secured by the
Security Instrument. Unless Borrower and 1ender agree Lo other terms of payment, these amounts shall bear interest
from the date of disbursement 4t the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

f 7
i 7 &
—_— . (Seal %/ : (/' . {Seal)

CARRET A LEACH
N / p )
e I (Sea) __OabN\ [N )<A (Ll (Seal)
JILL K I ZACH
—_— {Seal) o N, (Seal)
- . {Seal) o A {Seal)
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