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Rerim To:

Fiyth' Third Mortgage Company
5001 .in,sley Drive, MD:
IMOB3A .
Cincinnavs, G 45227

Prepared By:

Fifth Third Mortgage ~ompany
5050 Kingsley Drive

MD 1MOB 2X

Cincinnati, OH 45263

{Space Above Thi Lie For Recording Data]

MORTGAGE

DEFINITIONS

Words uvsed in multiple sections of this document are defined below and other wrls are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used .n Yus document are
also provided in Section 16.

{A) "Security Instruznent™ mezns this document, which is dated January 30, 2008 s

together with all Riders to this document.
(B) "Borrower" is James Winger and Tracy Winger, husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Fifth Third Mortgage Company

Lender isa corporation
organized snd existing under the Iaws of the state of Ohio

XXXXX4410 XXXXX4410
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Lender's ad dress is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the-me:zases under this Security Instrument.

(D) "Note" means ne promissory note signed by Borrower and dated January 30, 2009

The Note states that J$o=iower owes Lender Two Hundred Twenty Four Thousand And
Zero/100 Dollars
(U.S. $224,000.00 % plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt a full not later than February 01, 2039 . :
(E) "Property" means the propert; tha is deseribed below under the heading "Transfer of Rights in the
Property.”

() "Loan™ the debt evidenced )y th 2 Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due wnaer wais Security Instrument, plus interest.

{G) "Riders™ means all Riders to this Secuity Yustrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check boy as applicable]:

[ Adfustable Rate Rider [X] Condominium Rider {1 Second Hore Rider
Balloon Rider L] planned Unit Developme:it Riler [__] 14 Family Rider
(] VA Rider [ Biweekdy Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling apphicable federal, stde nd local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1o’y as well as all applicable final,
nan-appealable judicial opinions.

() "Community Association Dues, Fees, aud Assessments" means all dues, J=es, asuassments and other
charges that are imposed on Borrower or the Property by a condominium asssciaion, homeowners
association or similar organization.

(¥) “Electronic Funds Trapsfer” means any transfer of funds, ofher tham a transacion riiginated by
check, draft, or similar paper instrument, which is initiated through an electronic termina’, telenhonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial Institution 1> Cebit
or credit an account. Such term ncludes, but is not limited to, point-of-sale transfers, automateu telle~
machine transactions, transfers initiated by felephone, wire trausfers, and automated clearmgho ise
transfers.

(¥) "Escrow Ytems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds peid under the coverages described in Section 5} for: (i)
damage fo, or destruction of, the Property; (ii) condamnation or other taking of all or any part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means instrance protecting Lender against the nonpayment of, or defanit on,
the Loan.

N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest vnder the
Note, plus (ii) any amounts under Section 3 of this Securify Instrument.

(0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any addifional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Joan" under RESPA. .

ILLINOIS - Stngls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT V‘IW
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{P) "Srcest or in Interest of Borrower" means any party that has takea title to the Property, whether or
not that part; ha® assnmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER Or R¥GFTS IN THE PROPERTY

This Security Instrament serres to Lender: (3) the repayment of the Loan, and all renewals, extensions and
modifications of the Not 21d Gi) the performance of Borrower's covenants and agreements under
this Security Instrument and ths Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successirs and assigns, the following described property located in the
County {Type of Recording Jurisdiction}
of Cook [ame of Recording Jurisdiotion):

see attached legal descriptiuva -

Parce] [D Number: 131240803841003 which carrently has'th : address of
2700 4 Argyle Unit 2 fusreet)
Chicago [City}, Mlincis 60625 125 Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall slso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfiilly seised of the estate hereby conveyed and has
the right to martgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and nor-usiform
covenants with Timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shell pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note. Borrower shall also pay fands for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Tnstnmment shell be made in U.S.

ALLINOIS - Sirigle Family - Fannle MasfFreddie Mac UNIFORM INSTRUMENT \IJ W
tolt Form 3044 1401
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currency; Ho sever, if any check or other instrament received by Lender as payment under the Note or this
Security lnstiment is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the-Neieand this Security Instrument be made in one or more of the following forms, as
selected by Lender:'(z) cash; (b) money order; () certified check, bak check, treasurer's check or
cashier's check, provideZ-any such check is drawn upon an institition whose deposits are insured by &
federsl agency, instrumentaliy, or exfity; or (d) Electronic Funds Transfer.

Payments are deemed recr.v=3 by Lender when received at the location desigmated in the Note or at
such other location as may be disignated by Lender in aceordance with the notice provisions in Section 15.
Lender may Tetum any payment or jartis’ payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment jnsufficient to bring the Loan
current, without waiver of any rights he:eunler or prejudice 10 its rights to refuse such payment or partial
payments in the future, but Lender is not uo'zai=d to apply such payments at the time such payments are
accepted. If each Periodic Payment is appha/as/of it scheduled due date, then Lender need not pay
imterest on unapplied funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan current. If Borower does not do so within a 72asou-ble period of time, Lender shall either apply
such fimds or return them to Borrower. If not applied e tlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forcloimre. No offset or claim which Bomrower
might have now or in the future ageinst Lender shall relieve 3nicower from making payments due under
the Nots and this Security Tnstrument or performing the covenante ad ‘aqreements secured by this Security
Instrmment.

2. Application of Payments or Proceeds. Except as otherwise de'cribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the followir ;-order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Sction 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any rrinaining amounts
shall be applied first to late charges, second to any ofher amounts due under this Secrii*;nstrument, and
then to reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower for a delinguent Periodic Payment wlach iachudes a
snfficient amount to pay any late charge due, the payment may be applied to the delinquent p: ymcat and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment re eived
from Borrower to the repayment of the Pexiodic Payments if, and to the extent that, each paymem =.mn be
prid in full. To the extent that any excess exists after the payment is applied to the full payment of one (r
more Periodic Péyments, such excess may be applied to any late charges due. Voluntary prepayments sha!
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nots is paid in foll, 2 sum (the "Funds*) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all jnsurance required by Lender uoder Section 3; and (d) Mortgage Insurance
preminms, if any, or amy sums payable by Borrower to Lender in lieu of the paymeat of Mortgage
Insurence premiums in accordsnce with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or t any time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if eny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or il Escrow Items. Lender may weive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mael/Freddie Mac UNIFORM INSTRUMENT . V\/
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dne fo// amv Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmie’ 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's whlizailon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and 4griement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section €. X7 Bomower is obligated to pay Escrow Hems directly, pursoant fo a waiver, and
Borrower fails to pay the ~zeount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount an(\, Br.rower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke ne waiver as to any or all Rscrow Hems at any time by a notice given in
accordance with Section 15 and, /ipon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requirod under this Section 3.

Lender may, at eny time, collect (nd } oJd Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under K=FvA, and (b) not to exceed the maximum amount a lender cen
require under RESPA. Lender shall estimat~th< amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of futuré F scrow Fems or otherwise in accordance with Applicable
Law.

The Funds shall be held i an institufion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is 3 i fitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Bomower fur YolPing and applying the Funds, annually
analyzing the escrow account, or vexifying the Escrow Jtems, unicss Ver-ler pays Borrower interest on the
Punds and Applicable Law permits Lender to make such a charge. Ur'ess/an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender sha' ot be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wriing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, ' anny-i accounting of the
Funds as required by RESPA.

If there is & snrplus of Funds held in escrow, as defined under RESPA, Leades shall account to
Borrower for the excess funds in sccordance with RESPA. If there is a shortage of Fun’s be'd in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrowe sheil pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more tham 12
mmonthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lea<er shalf
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amonnt necessary to 1w ake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these jterns are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge sy lien which has priority over this Security Inshument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lendex, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jogal proceedngs which in Lender's opinion operzte to
prevent the enforcement of the lien while those proceedings are pending, but only until snch proceedings
are concluded; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that my part of the Property is subject to a lie
which can attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNENT \A’
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lien. ¥ thir. 10 days of the date on which thet nofice is given, Borrower shall satisfy the lien or take one or
more of the acth ms set forth above in this Section 4. .

Lender wp; 1equire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service vied oy Lender in connection with this Loan.

5. Property fo'rzance. Borrower shall keep the improvements now existing or bereafler erected on
the Property insured again+inss by fire, hazards included within the term “extended coverage,” end any
other hazards including, Lat v.of lunited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained i the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reqares p arsvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing *he insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choict. wlich right shall not be exercised unreasonsbly. Lender may
require Borrower fo pay, in conmection visth ‘hisLoan, either: (a) 2 one-time charge for flood zone
determination, certification and tracking service’ - (b) a cne-time charge for flood zone determination
and certification services and subsequent charge: each time remappings or similar changes ocour which
reasonzbly might affect such determination or certif cation) Borrower shall also be responsible for the
payment of any fees imposed by the Fedéral Emergeney Management Agency in connection with the
review of any flood zone determination resulting from an olfiector by Borrower.

If Borrower fails to maintsin any of the coverages descibed above, Lender may obtain insursnce
coverage, at Lender's option and Borrower's expense, Lenderis inder no obligation to purchase any
particnlar type or amount of coverage. Therefore, such coverage sha’s cver Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contenls of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than vas previonaly in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might signif.cantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender onder this Section § shall
become additianal debt of Borrower scoured by this Security Instrument. These amoiin’s shill bear interest
at the Note rate from the date of disbursement and shall be payable, with such interesi,-upsirardce from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject ‘0 Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lindsr as
mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies and renewr?
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums a 4
renewal notices. If Borrower obtzins any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shell name Lender as mortgages and/or s an additional loss payee.

In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lander
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree
in writing, any insurance proceeds, whether or nof the underlying insurance was required by Lender, shal]
be applied to restoration or repair of the Property, if the restoration ar repair is economically feasible and
Lender's security is not lessened. During such repsir and restoration period, Lender shall have the right to
hold such insurance proceeds mntil Lender has had an opportmity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is cormpleted. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuramce proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feastble or Lender's security would be lassened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the exriss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section

If Berower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and relcied mutters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hat offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will beghs when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwis’, Birower hereby assigns to Lender (2) Botrower's rights to any insurance
proceeds in an amount not 10 exeeed the amounss 1mpaid wnder the Note or this Security Instrument, and
(b) any other of Borrower's righ’s (cther then the right to any refond of uneamned premiums paid by
Borrower) under all insurance pclicies covering the Property, nsofar as such rights are applicable to the
coverage of the Property. Lender may, 4se ‘he insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note czi0’s Zacurity Instrument, whether or not then due.

6. Ocenpancy, Borrower shall occony, eimblish, and nse the Property as Borrower's principal
residence within 60 days after the execution Gt tis Security Instrument and shall continue to occupy the
Property as Borrower' s principal residence for ai Jeas one year after the date of occupancy, unless Lender
otherwise agreas in writing, which consent shall 10t be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower’ s contror.

7. Preservation, Maintenance and Protection of 2C Froperty; Iuspections. Borrower shall not
desiroy, damage or Impair the Property, allow the Propety (o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, <dorsowex shell maintain the Property in
order to prevent the Property from deteriorating or decreasing in vahie fue to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econ mucally feasible, Borrower shall
proxptly repair the Property if damaged to avoid finther deterioration o carwge. If insurance or
condemmmation proceeds are paid in connection with damage to, or the taking of, the Troperty, Borrowsr
shall be responsible for repairing or restoring the Property only if Lender has reieise nroceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pa;muet or in 2 series of
progress payments as the work is completed. If the insurance or condemnnation proceeds are wot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for fhc compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. . it has
reasonable canse, Lender may inspect the interior of the improverments on the Property. Lender shall fiive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defanlt if, durimg the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or comsent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations inclade, but are not limited to, representations concerning Boxrower’s octupancy of the
Property as Borrower's principal residence.

9. Profection of Lender's Inferest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal procesding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforeament of a lien which may aftain priority over this Securify Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sectring and/or repairing
the Property. Lender's actions can inchide, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasoneble
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attorueys Ioes to protect jts interest in the Property and/or rights under this Security Instrument, including
its sesured pocition in a bankraptey proceeding. Securing the Property includes, but is not limited to,
entering the tioperty to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eiirinats building or other code violations or dangerous conditions, and have utilities turned
on or off, Althoup’s L inder may take action under this Section 9, Lender does not have to do so and is not
under auy doty or ot iizmion o do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized tmder thisSection 9.

Any amounts disbursed v Y.ender under this Section 9 shall become additional debt of Borrower
secured by this Security Insuviaent These amouats shall bear interest at the Note rate from the date of
disbursement and shall be payable ~wikh snch interest, upon notice from Lender to Borrower requesting

If this Security Instroment is o~ a loaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to (the ) roperty, the leaschold and the fee title shafl not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reguiced Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to mai tain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender cZsses to be available from the mortgage insurer that
previously provided such insurance and Borrower w.s required to make separately designeted payments
toward the premimmws for Mortgage Insurance, Bortowar siall pay the premiums required fo obtain
coversge substantially equivalent to the Mortgage Insuratce reviously in effect, at a cost substantially
equivalent to the cost to Borrower of fhe Mortgage Insurar e rieviously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivaic ivicrtgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the e irately designated payments that
were due when the insurance coverage ceased to be in effect. Lendel wid accept, use and retain these
payments as a non-refundsble loss reserve in liew of Mortgage Insmra -z, Such less reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full “and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the peiicd st Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, (o3 Lender requires
separately designated payients toward the premiums for Mortgage Insurance. If Lende seoracd Morigage
Instrance as a condition of making the Loan and Borrower was required fo make separate!” desionated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umtil Londer's
requirement for Mortgage Insurance ends in accordance with any written sgreement between Borrow.r and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in t}1s
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

. Mortgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot a party to the Mortgage
Insurance.

Mortgage Insurers evaluate their total risk on all such msurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or rednce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of fimds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance prerfums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any snch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and they will not entifle Borrower to any refund.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®_8D{IL) (011) Paged of 15 Inkiats: ’r Form 3044 1/01

0904233107 Page: 9 of 20* T




.

UNOFFICIAL COPY

) any such agreements will not affect the rights Borrower has - if any - with respect to the
Mort aze Lpoovance under the Homeowners Protection Act of 1998 or any other law. These rights
may incleie t.e right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insaranes; to have the Mortgage Insurance terminated automatically, and/or o receive 2
refund of any My tg ge Insurance prexinms that were unearned at the time of such cancellation or
termination.

11. Assignment of PZicellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be piid t7. Londer.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or /epai- is economically feasible and Lender's security is not lessened.
During such repair and restoration jeriod, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity i Zuspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that suco jripa~tion shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbur.emeat ur in a series of progress payments s the work is
completed. Unless an sgreement is made in it “e.ar Applicable Law requires interest to be paid on such
Miscellansous Proceeds, Lender shall not be reg zired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is r.ot economically feasible or Leader's security would
be lessened, the Miscellaneous Proceeds shall be appl.od to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if my, paid to Burrover. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in(valn: of the Property, the Miscellaneous
Proceeds shall be applied fo the sums secured by this Security Tust-umint, whether or notthenduc, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th’ Property in which the fmr market
value of the Property immediately before the partial taking, destruction or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument imm mawcly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise . gres in ariting, the sums
secured by this Security Instrursent shall be rednced by the amount of the whrcellameous Procecds
muttiplied by the following fraction: (a) the total amomnt of the sums secured imr redi tely before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of Ly Property
immediately before the partial taling, destraction, or Joss in velue. Any balance shall be paid *« Parpower.

In1:he event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less fian the
amount of the sums secured immediately before the partial taking, destmetion, or loss in value,-anless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sws
secured by this Securify Instrument whether or not the surns are thea due.

If the Property 18 abandoned by Borrower, or if, after nofice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) oﬁm to make an award fo settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secarity Instrument. The proceeds of

eny award or claim for damagm that are attributable to the impairment of Lender*s imterest in the Property

ate ha‘eb assigned and shall be paid to Lender.
iscellaneous Pro that are not applied to restoration or repair of the Property shall be

apphed in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instroment granted by Lender
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1o Bosov /& or any Successor in Interest of Borrower shall not operate to rejease the liability of Borrower
or any/suenssenrs in Interest of Botrower. Lender shall not be required to commence proceedings against
any Snccessor i, Interest of Borrower or o refilse to extend time for psyment or otherwise modify
amortization vf th sams secured by this Security Instrument by reason of any demand made by the original
Borrower or auy Sv.cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, widrut limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower ar i amonnts less than the amount thea due, shall not be a waiver of or
prechude the exercise of an/ rig'it or remedy.

13. Joint and Severar Li<oility; Co-stgners; Successors and Assigas Bound. Borrower covenants
and agrees that Borrower's obligatiors and Iiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument sut dces not execufs the Note (a "co-signer™): (a) is co-sigpimg this
Security Fustrument only to mortgay®.gr==t and convey the co-signer's interest in the Property under the
terms of this Security Instument; (b) it not personally obligated to pay the sums secured by this Security
Tnstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to we/ierins of this Security Instrument or the Note without the
co-signex’ s consent.

Subject to the provisions of Section 18, any Tucessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wr.ling, 21d is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secunii;-'p-iment. Borrower shall not be released from
Borrower's obligations and Hability under this Security In< trur eot unless Lender agrees to such release in
writing. ‘The covenants and agreements of this Security Instament shall bind (except as provided n
Section 20) and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for ‘service+ performed in commection with
Bomower's defanlt, for the purpose of protecting Lender's interest 'm.ine Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propes.v-iuispection and valuation fees.
In regard to any other fees, the absence of express muthority in this Securtty Instrzunt to charge a specific
fe¢ to Borrower shall not be construed as 2 prohibition on the chiarging of such (e Linder may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable La=

1f the Loan is subject to a law which sets maximum loan charges, and that Jaw is Zaally interpreted so
that the interest or other loan charges collected or to be coflected in connection with the (20 sxceed the
permitted limits, then: (z) any such loan charge shall be reduced by the amount necessiry f. reduce the
charge to the permitted {imit; and (b) any sums already collected from Botrower which exceed o pamitted
Limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing 1he pliucipal
owed under the Note or by making a direct payment to Borrower. If 2 refind reduces prinvind, the
rednction will be treated as a parfial prepayment without any prepayment charge {whether or not'a
prepayment charge is provided for wnder the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ouc
of such overcharge. ’

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
st be in writing. Any notice to Borrower in connection with this Security Instrument shall be decned to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if seat by other means. Notice to any one Borrower shall eonstitute notice to all Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a chenge of address through that specified procedure.
There may be only one designated notice address under this Security Instrumest at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class il fo Lender's address
stated herein wnless Lender bas designated enother address by motice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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14/ Gverning Law; Severability; Rules of Construction. This Security Instrument shall be
goveinel v federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations cocmined in this Security Instrument are subject to any requitements and limitafions of
Applicable Lav. Ar,dicable Law might explicitly or implicitly allos the parties fo agres by contract or it
might be silent, tat s ich sTlence shall not be construed as a prohibition against agresment by contract. In
the event that any r ~svision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall n=t-affect other provisions of this Secarity Instrument or the Note which can be
given effect without the cmfif trg provision.

As used in this Securtte nstroment: (2) words of the masculine gender shall mean and include
corresponding neuter words or woris of the feninine gender; (b) words in the singular shall mean and
include the ploral and vice versa;|and (<) the word "may" gives sole discretion without any obligation to
take any action. ’

17. Borrower's Copy. Bomower bal” be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 ‘dem fic'al Interest in Borrower. As used in this Section 18,
"Interest in the Propesty” means any legal o: ‘o eficial interest in the Property, including, but not limited
to, those beneficial iterests transferred in 2 bon | for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the framsfer . Titie, by Borrower at a future date 1o a purchaser,

1f all or any part of the Property or auy Interesi in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borruwi i sold or transferred) without Lender's prior
written consent, Lender may require immediate paymert i, £101 of all sums secured by this Security
Instrument. However, this option shall not be exercised b’ Leuder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower noucs of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice isivra in accordance with Section 15
within which Borrower must pay alt sums secured by this Security Ins anent. If Borrower fuls to pay
these sums prior fo the expiration of this period, Lender may invoke any ~medies pemmitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right fo Reinstate After Acceleration. If Borrower iuess certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument @i oatimed at any time
prior to the earliest of: (a) five days before sale of the Property pursuant fo Section22/f f1is Security
Instrumext; (b) such other period as Applicable Law might specify for the termination ot Brirnwer's right
fo teinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conds ions are that
Borrower: (2) pays Lender all sums which then would be dne under this Security Instnment and ‘bt Note
as if no acceleration had oconrred; (b) cures any defanlt of any other covenants or agresments; (v} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, ressonable attorn Jys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lenc=T's
interest in the Property and rights under this Security Instrument; and (d) tzkes such action as Lender may
reasonably require to assure thet Lender's interest in the Property and Tights under this Security
Tnstroment, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses ip one or more of the following forms, as selected by Leader: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Blectronic Funds Trapsfer. Upon rei ent by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had ocenrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note aod this Security Instument and performs other mortgage loan
servicing obligations under the Note, this Secrity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requir s in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by » Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations
1o Borrowei-wiTs femain with the Loan Servicer or be transferred to a snocessor Loan Servicer and are not
assnmed by the Note purchaser unless ofherwise provided by the Note purchaser.

Neither Borro = nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the @ember of a class) that arises from the other party's actions pursuant to this
Security Instrument or thut ilesos that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrmmeny, il such Borrower or Lender has notified the other party (with such
notice given in compliance with ' he requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble perjisd ufter the giving of such nofice to take corrective action. If
Applicable Law provides a time period-w'ich must elapse before cerfain action can be taken, fhat time
period will be deemed to be reasonable Yar piposes of this paragraph. The notice of acceleration and
opportupity to cure given to Bomower pursuz ¢ to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shail be deemed to/satisy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 2): (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutan’s, o~ westes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or ‘wic ) efroleum products, foxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fe/m-iachyde, and radioactive materials;
(b) "Environmental Law* means federal laws and laws of the jurisdichon where the Property is located that
relate to health, safefy or environmental protection; (c) “Environmental Cleanzp™ includes any response
action, remedial action, or removal action, as defined in Environmental Law, and (dVan “Environmental
Condifion” means a condition that can cause, contribute to, or otherwise mirger-an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release’of 21y Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrower shail not do,
nor allow anyene else to do, anything affecting the Property (2) that is in violation of any Bavin ruaental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or reiease ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The prece fing
twio sentences shall not apply to the presence, use, or storage on the Property of small guantities o1
Hazardous Substances that are generally recognized to be appropriate to nomnal residential uses and to
mzintenance of the Property (ncluding, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ageacy or private party involving the Property and any
Hazardous Sobstance or Environmental Law of which Borrower has actal knowledgs, (b) asy
Environments! Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat of
release: of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is potified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propety is necessary, Borrower shall promptly take all necessary
remedial actions in eccordsnce with Environmental Law. Nothing herein shell create any obligation on
Lender for an Environmental Cleanup.
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NONSNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bieac’, of any covenant or agreement in this Security Yustrument (but not prior fo
acceleration mder Secton 18 unless Applicable Law provides otherwise), The notice shall specify: @)
the defanlt; (b) fi action required to cure the default; (c) 2 date, not less than 30 days from the date
tlie notice is given to B rroy er. by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in aceeleration of the sums secured by
this Security Instrnment, foreclorire by judicial proceeding and sale of the Property, The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existerice i f a default or any other defense of Borrower o acceleration
and foreclosure. f the default is not vz e or before the date specified in the nofice, Lender at its
option may require immediate paymen® i/ il of alt sums secured by this Secarity Instrument
withont further demand and may foreclose/d's Security Insirument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in ranuing the remedies provided in this Section 22,
including, but not Jimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by tiie e urity Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation colfs. Lender may cherge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to aaird perty for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Yllinois law, the Borrower Ziciuby releases and waives
all rights under and by virtue of the [llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides (Leares with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may prichass insurance
at Borrower's expense fo protect Lender's interests in Borrower's collateral. This insurance' 2y, kut need
not, protect Borrower's interests. The coverage that Lender purchases may pot pay any cliwy that
Borrower makes or any claim that is made agzinst Borrower in connection with the collateral. Rrirower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence flat
Borrower has obtzined insurance as required by Borrower's and Lender's agreement. If Leader purchaces
insurance for the collateral, Bomrower will be responsible for the costs of that insurance, including inferest
and any other charges Lender may impose in connection with the placement of the msurance, untl] the
effoctive dats of the cancellation or expiration of the insurance. The oosts of the insurance may be added to
Borrower's tofal outstanding balance or obligation, The costs of the insurance roay be more than the cost of
insurance Borrower may be able to obtain on its own. :
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P/ STSNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Secnrity mriupent end io any Rider executed by Borrower and recorded with it

Witnesses:

Lo nhrsee

[ J.o (Seal)
James tﬁnger (J Bomowsr

4 un- (Seal)

1racy Winger -Borrower

(Seal) 2 (Seal)

~Borrower -Borrower

{Seal) L (Sed)

-Borrower -brower

{Seal) (Seal)

~Borrower

-Borrower
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LEGA. DESCRIPTION

146953,/ KILT

UNTI 2700-24¢' VHE ARGYLE CORNER CONDOMINIUMS AS DELINEATED ON A SURVYE OF THE
FOLLOWING DETCRIBED REAL ESTATE:

PARCEL 1:

LOT 40 iIN BLOCK 2 1t BAYNES AND SPORRONS ARGYLE PARK ADDITION TO RAVENSWOOD
GARDENS, A SUBLVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTHEAST 1.4 OF GEGTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN.CC < COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOM:NIUM RECORDED AS DOCUMENT 0010550127, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTETEST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STDOR/.GE LOCKER §-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHEL TO THE DECLARATION RECORDED AS DOCUMENT
0010550127

PIN(S): 13-12-408-038-1003

CKA: 2700 WEST ARGYLE STREET #4, CHICAGO, 1!, 61625




0904233107 Page: 17 of 20

UNOFFICIAL COPY

—_ {Space Below This Line For Notary Ackmowled, t}

STATE QF ILLINOIS, cook County ss:

L(_hag [ote BRYAS , a Notary Public in and for said county and
state do hereby cortrfy that Jalés Winger and Tracy Winger

personally known to me to be the same person(s) whose Timers) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged 2.t "e/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses anu pipres therefn set forth.

Given nnder my hand and official seal, this 30th aay.flanuary, 2009
~
) 2 /M
My Commission Expires: Jf (Y (O »
v Q_ R
Notary Public [QY

5

OFFICIAL SEAL 4
CHARLOTTE CURTIS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES-03/10/10

AAPARAAAAINA
NAAANNANANAANS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIPZR iz made this 30th day of danuary, 2009 ,
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the *St curity Instrument") of the same date given by the
undersigned (the "Borrower") to securr sorrower's Note to Fifth Third Mortgage
Company

(the
| ender”) of the same date and covering the Fioparty deseribed in the Security Instrument
and located at: :

2700 ¥ Argyle Uaty 2
Chicago, IL &%0%5
[Property Addrest]
The Property includes a unit in, together with an undivided inerest in the common elements
of, a condominium project known as:
Argyle Corners Condominium
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other etity which acts for the
Condominium Project {the ¥ Owners Association") holds title to property fo: the benefit or use
of Its members or shareholders, the Property also includes Borrower's inte el In the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements inade-in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations unrler
the Condominium Project’s Constituent Documents. The " Constituent Documents® are the. (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (in)
code of regulations; and (iv) other equivalent documents. Borrower -shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generafly
accepted insurance carrier, a "master” or blanket® policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts ({including
deductible levels), for the periods, and against loss by fire, hazards included within the term
vaxtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender walves the provision in
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Section 3 for the Periodic Favent to Lender of the yeardy premium installments for property
insurance on the Property; -nd (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Prupery is deemed satisfied to the extent that the required
coverage Is provided by the Ow ners Association policy.

What Lender requires as a cor.ditiin of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt.ciotice of any lapse in required property insurance
coverage provided by the master or blankey jolicy.

In the event of a distribution of property “isuiance proceeds in lieu of restoration or
repair following a loss to the Property, whethor to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned 2::d <hall be paid to Lender for application
to the sums secured by the Security Instrument, whetlieror not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable fo
Insure that the Ow ners Association maintains a public fiability Zastirance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for davages, direct or
consequential, payable to Borrower in connection with any condemnation or ot'ier taking of all
or any part of the Property, whether of the unit or of the common eleipnts, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to .ender. Such
proceeds shall be applied by Lender to the sums secured by the Security !istrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice fo Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i; the
abandonment or termination of the Condominium Project, except for abandonment
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express bensfit of Lender;
(iii} temmination of professional management and assumption of self-management of the
Owners Assaciation; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BH.OVy, Barrrw er accepts and agrees to the tel

in this Condominium Ride:.

AIMV\ /Wé« 2 (Beal)

s and covenants contained

(Seal)

James finger -Baurwer Tracy Winger -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal} Z\ {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Boricwer
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