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DEFINITIONS
Words used in multiple sections of this document are defined bel

Certain rules regarding the usage of words used in this document are 4
(4) “Security Instrument” means this document, which is dated APRIL/ XD, 2008

ow andoiner words are defined in Sections 3, 11, 13, 18,20 and 21

iso provided in Section 16.
together with all Riders to

this document.
(B) “Borrower” is
HEMANT C vpoADIA BND MALAZTHI B KAPARDIA, HUSBAND AND wWIse

ol ¥y b

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Elactronic Registration Systems, Inc. MERS is a separate corporation that g acdng solely as a nominee

for Lender and Lender's successars and assigns. MERS is the heneficiary under this Security instrument. MRS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2028, Flint, M| 48501-2026, tel, (888)

£79-MERS.
(D) “Lender” 18 LaSalie Bank N.A.
Lender's address is 135 South LaSalle Street, Chicago, Tllinois 60603

Lender is a nationa] bank organized and exisiing under the Taws of the United States.

() “Note” means the promissary aote signed by Borrower and dated RPRIL 11, 2008 The Note states
{hat Borrower owes Lender  FOUR HUNDRED SEVENTEEN THOUSBND ———-~7~

Dollars (U.5. 417,000.00)

/ )
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phus interest. Borrower has promised to pay this debtin regular Periodic Payraents and 1o pay the debt in full not later than
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(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and al!
sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

B Adjustable Rate Rider [J Condominium Rider (] Second Home Rider
[l Ballcon Rider 7 Planned Unit Development Rider £1 Other(s) [specify]
] 1-4 Family Rider [J Biweekly Payment Rider

(T) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and arders (that have the effect of faw) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borower or the Property:by a condominium association, homeowners association or similar organization.

(K} “Electronic Funds'l ransfer’” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is inifiatad through an electronic terminal, telephonic instrument, COmMPUtar, or magnetic tape $o as {c order, instruct,
or authorize a financial institzdan to debit or credit an account. Such term inciudes, but is not limited to, point-of-sale transfers, automated
reller machine transactions, tansfers initiated by telephone, wire rransfers, and automated clearinghouse transfers.

(L) “Escrow Items” means thdseatems that are described in Section 3.

(M} “Miscellaneous Proceeds” rieans any compensation, settlement, award of damages, o proceeds paid by any third party {other than
insurance proceeds paid under the goverages described in Section 5) for: ) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any putof the Property; (iii} conveyance in Jieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition &1 fe Property.

(N) “Mortgage Insurance” means insurance provecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularty scheduled amount due for () principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument

{P) “RESPA” means the Rea] Estate Settlement Procedures Act(12/J5.C. §2601 et seq.) and its implementing reguiation, Regulation X (24 CFR. Part 3500),
as they might be amended from time to time, or any additional or succesor legislation or regulation that governs the same subject mater. As used in this Security
Instrurnert, “RESPA” refers to alf requirements and restrictions that are impdsedin regard to a “federally related mortgage loan’” even if the Loan does not qualify
as a “federally related montgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that huslalen title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures to Lender: (i) the repayment of the Loan, and 2’} cénewals, extensions and modifications of the Note; and
(i}) the performance of Borrower’s covenants and agreements under this Security Znsirument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender a7d Lender's successors and assigns) and to the
cuccessors and assigns of MERS, with power of sale, the following described property Weeted in the
COUNTY {Type of Recording Jurisdiction] of COOK

[Name of Recording Turisdiction]: SROLIE

Tax TD Number: 10233110240000

10T 23 IN TALMAN AND TEIELES CEAWFORD NILES CENTER SUBDIVISION, &
SUBDIVISION OF LCTS 1, 2, 5 AND £ IN SUBDIVISION OF LOIS 2 2ND 5

IN SUPERIOR COURT PARTITION OF THE WEST 1/2 OF THE SCUTHWEST 1/4 or
SECTION 23, TOWNSHIP 41 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDTEN, IN COOK COUNTY, ILLINOIS.

y Sl—
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which currently has the address of 8220 E PRRIRIE RD SKOKIE
[Street} [City]
Hlinois 60078 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title 10 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as
nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including, but not

limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property and that the Preperty is anencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims aud ¢ >mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conaume 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due ¢ ader the Note and this Security Instrument shall be made in U.S. cumrency. However, if any
check o ofber instrument received by Lender as payineni ynder the Note or this Security Instrument is renurned to Lender unpaid, Lender may
reguire that any or all subsequent payments due under thetote and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified chegl. ank check, wreasurer’s check or cashier's check, provided any such check is drawn
gpon an institution whose deposits are insured by a federal agency, instrmentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by 1ender when received at the (ocaton designated in the Note or at such other locations as may be designated
by Lender in accordance with the notice provisions in Section 15. Lender may retumn any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan current. Lender may acceptdny payment or partial payment insufficient to bring the Loan currest,
without waiver of any rights bereunder or prefudice to its rights o refuse suchpayment or partial payments in the futare, but Lender is not obligated
1o apply such payments at the time such payments are accepted. If each Periodic ayment is applied as of its scheduled due date, then Lender need
not pay interest on tnapplied funds. Lender may hold such unapplied funds until Bemawer makes payment to bring the Loan current. If Borrower
does not do so within a reasonabie period of time, Lender shall either apply such funds orétum them to Borrower. If not applied earfier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the fufure against Lender shall relieve Borrower from making payments due under s Npte and this Security Instrument or performing the
covenants and agreements sectred by this Secunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectioa 2/ all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; /t) principal due under the Note; (¢}
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

1# | ender receives a payment from Borrower for a delinquent Periodic Payment which includes a surfidizat amount o pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one PerivdicPayment is outstanding,
Lender may apply any payment received from Bosrower to the repayment of the Periodic Payments if, and to the sxient that, each payment
can be paid in full. To the extent that any eXCess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in
fall, a sum {the “Funds™) to provide for payment of armounts due for: (a) taxes and assessments and other items which can attain priority over this
Secarity Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢ premiums for
any and al! insurance reguired by Lender under Section 3; and {d) Mortgage Insurance prefriums, if any, or any sums payabie by Borrower to
Lender in Tieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
the Funds for any or all “Escrow Items.” At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dués, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Rorrower shall pay Lender the

Funds for Escrow Items unless Lender wajves Borrower s obligation to pay the Funds for any or /
Loan ID: 0110671286
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all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail Bscrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the emounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
fhe amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suck amount. Lender may revoke the walver as to any or all Escrow ltems at any time
by a notice given i accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at sy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESFA and (b} not to exceed the maximum amount 2 lender can require under RESPA. Lender shall estimate the
amount of Funds due of the basis of current data and reasonabie estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicatie Law,

The Funds shall be held i5 an institution whose depasits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is an instituticn whose depasits re 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems no later than the/urrs specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account,/or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge, Unless an agreement Is made in writing or Applicable Law requires interest to be paid con the
Funds, Lender shal! not be required to pay RorOwer any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Finds Jender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as gifined under RESPA, Tender shall account to Borrower for the excess fands
sccordance with RESPA. If there is a shortage of Furds 4eld in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the/a nount necessary o make up the shortage in accordance with RESPA, but 1
o more than 12 monthly payments. If there is 2 deficiency of Tunds held in escrow, as defined under RESPA, Lender shall notify
Borrower as tequired by RESPA, and Borrower shall pay to [ender the amount necessary to make up the deficiency in accordance
with RESPA. but in no more than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrurrens, Tender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, d1n2s, and impositions attributable to the Property which can
attain priority over this Security Instrument, ieasehold payments or ground-ients an the Property, if any, and Community Association

Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramier? unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manper acceptable to Lender, but onlr.<o long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, kogal proceedings which in Lender’s opinion
operate (o prevent the enforcement of the lien while those procesdings are pending, but only wrtil such proceedings are conciuded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to thi: Security Instrument. If Lender
determines that any part of the Property is subject to a hen which can attain priority over this Secuzity instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Barrower shallsatisfy the lien or take one
or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting ‘ervice used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvermnents now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including dednctible levels) and for the
periods that Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services: or {b) a one-time charge for flocd zone determination and
certification services and subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shali also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such

1

) T
Loan ID: 0110671286 ‘ Initials;, /L
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coverage shali cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender onder this Section 5 shall become additional debt of Borrower secured by this Security
Instroment. These amounts shall hear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Ioss payee. Lender
shall have the right fo hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give fo Lender all receipts of
paid premiums and resewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destructien. of, the Property, such poficy shall include & standard mortgage clause and shall name Lender as moerigagee
andfor as an additional 1osspayee.

In the event of loss, Basioswer shall give prompt notice to the insurance carrier and Lender. Lender may make procf of less if not
made promptly by Borrower, Tinless Lender and Borrower otherwise agres in writing, any insurance proceeds, whether or not the
underlying insurance was requised by Lender, shall be applied to restoration of repair of the Property, if the restoration or repair is
economically feasibie and Lender’s security is not lessened. During such repair and restoration peried, Lender shall have the right to hold
such insurance proceeds until Lender heo 1iad an opportumity to inspect such Property to ensure the work has beer. completed to Lender's
satisfaction, provided that such inspection skall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration 1n
a single payment OF ini & series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance Jroceeds, Lender shal] not be required to pay Borrower any interest or garnings on such
proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. Tf the restoration ol repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to ihe sums secured Dy fuio Security instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the drder provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotigte and settle any available insurance claim and related matters. I
Borrower does not respond within 30 days to a notice from Lendor that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when tae Lotice is given. In either event, or if Lender acquires the Propesty
under Section 22 or otherwise, Borrower pnereby assigns to Lender (a) Rorrower’s rights to any insurance proceeds in an amount notio
exceed the amounts unpaid under the Note or this Security Instrwment, ané (o) A0¥ other of the Borrower’s rights (other than the right to any
refund of unearned premiurms paid by Borrower) under all insurance policies ca sering the Property, insofar as such rights are applicable to
the coverage of the Property. Tender may use the insurance proceeds either to fepair or.rastore the Property or to pay amounts unpaid under
the Note or this Security Insrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowzi's principal residence within 60 days after the
execution of this Security Instrument and shail continue to occupy the Property as Borrowss’ ¢ principal residence for at Jeast one year
after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shatupt be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Tnspections, Borrower onall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Bdrrover is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing lpcvalne due to its condition.
{Inless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. Tf insurance or condemnation proceeds are pait in connection with damage
to, or the taking of, the Froperty, Borrower shall be responsible for repairing or restoring the Property only if Lendeinas released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in 2 series
of progress payments as the work is completed. If the nsurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower i3 not relieved of Borrower’s obligation for the completion of such repair o restoration.

“Lender or its agent may make reasonable entries tpon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Froperty. [ender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8 Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower of any persons of
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materizlly false, misleading, or inaccurate
ts to Lender (or failed to provide Lender with material information) in connection with the Loan. Material

information or statemen : 1. Mate:
representations include, bt are not limited to, representations conCerming Borrower’s occupancy of the Property as Borrower's principal

residence. :
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrewer fails to

perform the covenants and agreernents contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect
1 ender’s interest in the Property and { ot rights under this Securiry Instrument (such as 2 proceeding in bankruptcy, probate,

for condemnation or forfeitre, for enforcement of a lien which may attain priority over this Security Instryrgent or Lo enforce laws or

Loan ID: 0110671286 Initials:
ILLINGIS-Single Family-Fannie Mae/Freadie Mac UNIFORM TNSTRUMENT K
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regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate £o
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: {(2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not timited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate builing or other code violations or dangerous conditions, and have utilities
rmurned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Ttis agreed that Lender incurs no liability for not taking any cr a1l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
potice from Lender to/8o:rower requesting payment.

Tf this Security Instrusientis ona jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
ditle to the Property, the leisebold and the fes title shail not merge unless Lender agrees 10 the merger in writing.

10. Mortgage Insurancs. if Iender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintait saé Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from nemortgage insurer that previously provided such insurance and Berower was required to make
separately designated payments towdrd the premiums for Mortgage tnsurance, Borrower shall pay the premiums required to cbtain
coverage substantially equivalent 0 ine Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower af the Mortgage Insurance pret jousivin effect, from an alternate mortgage insurer seiected by Lender. If substantially
equivalent Mortgage Insurance coverage is vot available, Borrower shall continue o pay o Lender the amount of the separately
designated payments that were due when the ifsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fa0t that the Loan is uitimately paid in full, and Lendershall aot be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeits il Mortgage Insurance coverage {in the amount and for the pericd that Lender
requires) provided by any insurer selected by Lender again becomas available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Romower was required to make separately designated payments tov/ard the premiums for Mortgage Tnsurance, Borrower shall pay the
premiums required (o maintain Mortgage Insurance in effect, or 1o pi vide a non-refuncable loss reserve, until Lender’s reguirement for
Mortgage Insurance ends in accordance with any written agreement beiseen Borrower and Lender providing for such termination or
uptif termination 1§ required by Applicable Law. Nothing in this Section 40 i Fects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such inserance in force from time 15 tiine, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and ~4nditions that are satisfactory to the mortgage
insurer and the other pasty (or parties) to these agreements. These agreements may require the 1 rigage insurer to make payments using any
source of fands that the mortgage insurer may have available (which may include funds obtained 1-omMortgage Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer aiiy other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might.be ~haracterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage nses ers risk, or reducing losses. If
such agreement provides that an Affiliate of Lender takes a share of the “nsurer’s risk in exchange for a share’ 0¥ the premiums paid to the
insurer, the arrangement is often termed “captive reinsarance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will
pot entitle Borrower to any refund.

() Any such agreements wiil not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, L0 have the Mortgage Insurance ‘terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to

Lender.
If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration o repair of the Property, if the restoration

or Tepair is economically feasible and Lender’s security i not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportuaity o inspect such Property to ensuie the work

Loan ID: 0110671286 Initials: /
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has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatrs and restoration in a single Jishursement or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

[0 the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid tc Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immicdiately before the partial taking, destruction, or loss in value, unless Borower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totabamourt of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of tae Droparty immediately before the partial taking, destruction, or ioss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or joss in value of the Property in which the fair market value of the Property
immediately before the partial taking ‘gtraction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, dnlzss Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Lrstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o2 1, after notice by Lender or Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a clain for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appuy-the Miscellaneous Proceeds either (o restaration or repair of the Property or
to the sums secured by this Security Instrument, whether 4T4ot then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower bas a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whithet civil or criminal, is begun that, in Lender’s judgemert, could result
in forfeiture of the Property or other materia] impairment of Lender's nterest in the Property or rights under this Security Instrament.
Borrower can cure such a default and, if acceleration has occurred. feinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgement, precindes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument [l proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby ussigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of theProperty shall be applied in the order pravided for
in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenaieanof the time for payment or modification of
smortization of the sums secured by this Security Instrument granted by Lender to Borrower siany Successor in Interest of Borrower shall
not operate to refease the liabitity of Borrower or any Successors in Interest of Borrower. Lender sliciinot be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise m sify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Jimitation, Lender’s ceeptance of payments from third
persons, entities or SUCCESSOTS in Tnterest of Borrower or in amounts less than the amount then due, siall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; (o-signers; Successors and Assigns Bound. Borrower covenants ang agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument hat does not execute the
Note (a “co-signer”): (a) 18 co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s inierest in the Property
ander the terms of this Security Instrumest; (b} is not perscnally obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or make any accammodations with regard to the terms
of this Security Instrumert or the Note without the co-signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obigations under this
Security Instrament in writing, and is approved by Lender, shall obtain a1l of Borrowers' rights and benefits under this Secunty
Tnstrument. Borrower shall not be released from Borrower's obligations and lizbility under this Security Instrument unless Lender
agrees ta such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 200
and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument, inc]u-din'g, but not Iimited to, atiorneys’ fees,
property inspection and valaation fees. Inregard to 20¥ other fees, the absence of express authority in this Security Instrument to

// f']_]
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charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument ot by Applicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refonded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 2 direct payment {0 Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge. _

15. Notices. All noices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection Witk iais Security Instrument shall be deemed to have been given ©© Borrower when mailed by first class mail or
when actually delivered to Bom awer's notice address if sent by other means. Notice to any one Borrower shail constitute notice 10 all
Borrowers unless Applicable L2# expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice addresshy notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporapg Qorrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be eniy one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by neiling it by first class mail to Lender’s address stated herein anless Lender has designated
another address by notice to Borrower. Any tofce in connection with this Security Tnstroment shall not be deemed to have been given 10
1 2nder until acmally received by Lender. If any nedce required by this Security Instrument is also required under Applicable Law, the
Applicable Law reguirement will satisfy the corresnending requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. AlYrigaty and obligations contained in this Security [nstrument are subject {0 any
requirements and Jimitations of Applicable Law. Applicable L.aw might explicitly or implicitly allow the parties {0 agree by contract or 1t
might be silent, but such silence shall not be constraed as a prohfoition against agreement by contract. In the event that any provision of
clause of this Security Instrument o7 the Note conflicts with Aoppheable Law, such conflict shall not affect other provisions of this
Security Instrument o the Note which can be given effact without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine geadsr shall mean and include corresponding neuter words or words
of the ferninine gender; (b) words in the singular shall mean and includ< th> plural and vice versa; and (c) the word “may” gives sole
discretion without any obligation to take any action.

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in rhis Section 13, “Interest in the Property” means
any legal o1 beneficial interest in the Property, including, but not Limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment saies contract Or escrow agreement, the intent of whicn i) the transfer of title by Borrower at a future
date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {cr i Borrower is not & natural person and a
beneficial interest in Borrower s scid or transferred) without Lender’s prior written consent, Lendar hay require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lepderif such exercise is prohibited by
Apphicable Law.

[f Lender exercises this option, Lender shall give Borrower hotice of acceleration. '1he notice shallprovide a period of not less than
30 days from the date the notice is given In accordance with Section §5 within which Borrower mustipay ail sums secured by s
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permifted
by this Security Tnstrament without further notice o demand on Borrower.

19. Borrower’s Right t0 Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the carliest of: (a) five days before sale of the Property
pursuant o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for e termination of
Borrower’s right 10 reinstate; or (¢) entry of a judgement erforcing this Security Instrament. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, k_)ut
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Tender's interest in the Property and  rights under this Security Instrument; and (d) takes such  action
as Lender may reasonably require o assure that Lender’s interest in the Property and rights under this Security Instrument, and
Rorrower’ s obligation to pay ie sums secured by this Security Tnstrumnent, shall continue unchanged uniess as otherwise provided under

Applicable Law. { ender may require that Bosrower pay such —einstatement sums and eXpenses in one or more of the following forms, as

selected by Lender: a) cash; (b} money order; (¢} ceriified check, bark check, treasurer’s check or cashier’s check, provided any such

check is drawn upon an institution whose deposits are nsured by a federal agency, instwmentayﬁty or enfity; of

E/\ (/}/H/l’_
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(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this Security
[nstrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer™) that coliects Periodic Payments due under the Note and this Security Instrument and performs other

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might be one or more
changes of the Loan Servicer snrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change wlich will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Service: gther than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Serviceror be transT#zited {0 a suCCessor T oan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Netther Borrower nor Lender iy COMmEence, join, or be joined to any judicial action (as either an individual litigant or the
member of a ciass) that arises from the sther party’s actions pursnant to this Security Instrument or that alleges that the other party has
breached any provision of, or any dutyJwed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in complanie With the requirements of Secion 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of sdch notice to take corrective action. If Applicable Law provides a time pericd which must
elapse before certain action can be taken, that tim¢ period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportanity to cure given {0 Borrower prursuant to Sectien 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportinicy to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used 1n this Section Z1: (a) “Hazardous Substances” are those substances defined as {oxic or
hazardous substances, pollutants, or wastes by Environmentzl Law and the following substances: gasoline, kerosene, other flammable or
toxic petrolenm products, toxic pesticides and herbicides, Volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b} “Environmental Law” means federaijaws and laws of the jurisdiction where the Property is Jocated that
selate to health, safety or environmental protection; {c) “Brvirominerial Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “C vitenmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Enviropmental Cleanup.

Borrower shall not cause or permit the presence, Use, disposal, sterage, or reicase of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor alfow iyane else to do, anything affecting the Property {a)
that is in violation of any Prvironmental Law, (b) which creates an Environmental Condition, or (c) wiich, due to the presence, use, or
release of a Hazardous Substance, CTeates condition that adversely affects the value of e ¥1operty. The preceding two sentences shall not
apply to the presence, use, O storage on the Property of small quantities of Hazardous Sruostances that are generally recognized to be
appropriate to normal residential nses and to maintenance of the Property (including, bat no fimited to, hazardous substances in
consumer products).

Borrower shall promptly give Lender written notice of (a) any nvestigation, claim, demand; lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaace »r Fnvironmental Law of which
Dorrower has actual knowledge, (b} any Environmental Condition, inciuding but not Timited to, any upilling, leaking, discharge,
release or threat of release of any Hazardous Substance, and {(c) any condition causad by the presence, veeor release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any gevunmental o regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
cbligation cn Lender for an Ernvironmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrewer’s breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required fo cure the detault: (c) a date, not less than 30 days from
the date the notice is given o Borrower, by which the default must be cured; and (d) that failure to cure the defaplt on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, fareclosure by

ng and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

judicial proceedi
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose

this Security Instrument by J dicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
Initials: J
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shaMlease this Security Instrument.
Borrower shall pay any recordation COsts. Lender may charge Borrower a foe for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

34. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights under and by
virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense 10 protect Lender's interests
in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Berrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. if Lender purchases insurance for the collateral, Barrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its OWIL

BY SIGNING BELOW, Rarrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any Ridar executed by BOTIOWS and recorded with it.

j ‘l’ '/) IR, . %4 W/ i / 08
N R (W -2 A

AZVEYT C KADADIA O Borrowe’ MALEIRL I KAPADIA —
S Seal) (Seal)
Borrower Borrower
State of lllinofs
County of: COOK
The foregoing insirument was acknowledged before me this ApriL 11, 2008 (date)
by {name of person acknowledged).

UEMANT ¢ KAPRDIA AND MALATHI H #APADIA, HUSBRND AND Wirh

S PR s

/ s
(Gig ature of Person Taking Acknoiled jement)

) T 5p o iy ,
OFFICIAL SEAL 3 SOt Cqﬁr% & - (Title or Rank)
JANINE CRLASCHOBER |
NOTARY PUBLIC - STATE OF LLINOIS § {Serial Number, if any)
MY COMMISSION EXPREST227110.
)
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index — Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE R ATE RIOTA s made this 11TH day of
APRIL 2008 © _and js incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the Security Insirument ) of the same date given by the undersignad {the
Borrower ) to secure te Sorrower s Adjusiable Rate Note (the Nete) to LaSalle Bank N.A. (the Lender ) of the
same date and covering the property describedin ho Security Instrument and located at:
9220 T PRRIRIE RD SKOKIE IL 60076
[Property Address]
AINS PROVISIONS AT OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PA%L Vi{ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE (AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST 7a %,

THE NOTE CONT

ADDITIONAL COVENANTS. In additio
Instrument, Borrower and Lender further covenant and agree as foliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial interest rate of 8- 000 ¥ The Note provides

for changes inthe interest rate and the monthly payments as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAN &8

(Al Change Dates
The interest rate | will pay may change of the first day @ 7
MBY 2013, andmay change on that day every 22"

month thereatier, Each daie on which my interest raie could change s ;-?Hed a Change Date.

o) Y

Loan Humbsr M______ Borrower ¢ Iritials /
7
MULTISTATE ADJUSTABLE RATE RIDER-1-Vear LIBOR Index {Assumable after fnitial Period)—Single Family—Freddie ¥ac UNIFORM
Form 5131  3/04

INSTRUMENT 371,711,307 1
{page 1 0f 4 pages) PR22% {04110/07)
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(B) The Index

Baginning with the first Cnange Date, my interast rate will be pased on an Index.
The Index is the one-year London Interbank Offered Rate { LIBOR) which is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the Lonaon
market, as pubiished in The Wall Street Journal. The most racent Index figure available as
of the date 45 days before each Change Date's called the Current index.

If the Index is O longer availablg, the Note Holder will choose a new index which
‘s basad upon comparable information. The Note Holder will give me notice of this choice.

()] Calculation of Changes

efore each Change Date, ihe Note Holder will calcuiate my new interest rate
by adding TWO AND 1/4 perceniage point{s} { 2.250 o} 1o the Current
1maex, The Note Holder will then round the result of this additicn to the nearest one-eighth
s¥oia percentage point (0.125%). Subject to the fimits stated in Section 4{D) below, thig
rodndad-amount will be my NEW interest rate until the next Change Date.

T2 Note Holder will then determing the amount of the monthly payment that
would be cuthcient fo repay the unpaid principal ihat | am expected to owe at the Change
Date in fuii-on the matyrity date at my new interest rate in substantially equal payments.
The result of this ralogiation will be the new amount of my monthly payment.

(D) Limit=.on Interest Rate Changes

The interest rate | am required to pay & ihe first Change Daie will not be
greater than 13.000 % of less than 3+ 000 %, Thereafter, my
interast rate with never beincressed or degreased on any singie Change Date by more than
TWO percentage poliifs) { 2.0 %) from the rate of interest | have been
paying for the preceding 12 manths Ay interest rate will never be graater than 13.00%.

Effective Date of Changes

My new interest -ate will become gifective an gach Change Date. | will pay the
amount of my new monthly payment heginningan the first monthly payment date after the
Change Date yntil the amount of my monthly paynant changes agaln.

Notice of Changes

The Note Holder will deliver or mail to me & pgiice of any changes in My interest
rate and the amount of my monthly payment belore tne etigctive date of any change. The
natice will include information required by law to be givei o me and also the fitle and
telephone NUMDEr of a person wWno will answer any question 1/may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
i. UNTIL THE BORROWER’S INITIAL INTEREST R iT CHANGES

UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN PrFECT AS
FOLLOWS:
Transfer of the Property or 2 Beneficial Interest in Borrowey,
As used in this Section 18, Interest in the Property means any fegal or
heneficial interest in the Property, including, but not limited to, those
heneficial inieresis transferred in & hond for deed, contract for deed,
inctaliment saies coniract o7 eSClowW agreement, the intent of which 1s the
transfer of title by BoTTOWer at a future date to purchgfser.

i

Loan Number 0110671286 Borrower s Initials

o 01ibeiiett —

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assunable aiter nitial Period)—Singie Family—Freddic Mac UNIFORM
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If al! or any part of the Property or any interes! in the Property is
sold or transferred {or if Borrower is not a natural person and 2 beneaficial
interest in Borrower is sold or transferred) without Lender s prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

i Lander exercises this option, Lender shall give Borrower notice o
aceeleration. The notica shall provide a period of not fess than 30 days from
ihe date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitied by this Security Instrument
erithout further notice or demand on Borrower.

2. AFTEX BORROWER’S INITIAL INTEREST RATE CHANGES UNDER

THE TEKMS STATED IN

SECTION A ABOVE, UNIFORM COVENANT 18 OF

THE SECURITY A2'STRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL

THEN CEASE TO BE
COVENANT 18 OF THE SECURITY

READ AS FOLLOWS:

7 e
0110671286 Borrower ¢ Initials ﬁ -

Transfer o the Property or a Beneficial Interest in Borrower.
As used in this Section’ &, interestin the Property means any fegal or
benaficial interest in the Pyoperty, including, but not limited te, those
seneficial interests transferradin abend for deed, contract for deed,
installment sales contract or eseruw agreement, the intent of which is the
transfer of titie by Borrower at afulire nafeto a purchaser.

If all or any part of the Properiy.u any interest in the Property is
sold or transferred (or if Borrower is nois natural person and a beneficial
interast in Borrawer is sold or transferred) wiinou? Lender s prior writien
consent, Lendar may require immediate payment-iniuli of all sums secured
by this Security Instrument. However, this option shail not be exercised by
Lender if such exercise is prohibited by Applicable Law < ender alsc shall
not exercise this option if: (a) Borrower causes to be suamitiad to Lender
information required by Lender to evaluate the intended trensferse as ii a
new loan were being made to the transferee; and (b) Lender reasonably
determines ihat Lenders security will not be impaired by the ian
assumption and that the risk of a breach of any covenant or agresment
this Security instrumant s accepiable to Lender.

To the exteni permitied by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender s consent io the loan assumption.
Lender may also require the transferse to sign an assumption agreament
that is acceptabie to Lender and that obiigates the transferee to kegp ali the
promises and agreerents made In the Not/ef-and in this Security Instrument,

IN EFFECT, AND THE PROVISIONS OF UNIFORM
INSTRUMENT SHALL BE AMENDED TO

871, 7/1, 1071
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Borrower will continue o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

I Lender exercises the option 1o require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is given in
accordance with Section 15 within which Borrowsr must pay all sums
secured by this Security (nstrument. | Borrower fails to pay these sums
nrior io the expiration of this period, Lender may invoke any remedies
normitted by this Security lnstrument without further notice of demand on

Brrrower.

BY SIGNING BELOW, Borrower accepts and agrees to the term and covenants contained in this Adjustable Rate Rider.

Lot bl T

"HE'I“MTNT C KAPADYA - Borrower
Yfilo¥

74/‘; j‘%{M (Seal)

MELATHI B KnPRELR T Barrower
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