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This Mortgage prepared by: L K.Stephens
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Onzar’ Hills, IL 60477

— . MORTGAGE *his wife

THIS MORTGAGE IS DATED OCTOBER 29, 1949, between Gary L. Boender and Patricia A. Boender,*ln Joint
Tenancy, whose .address Is 16515 Luefla, South Hnlland, IL 60473 (referred to below as “Grantor”); and
_HERITAGE . COMMUNITY BANK, whose address Is 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425
(referred to below as "Lender”).

GRANT.OF. MORTGAGE. For valuable consideration, Gran‘or mortgages, warrants, and conveys to Lender *"!
of Grantor's right, title, and interest in and to the following describer rial property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; 711" easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (includiry stack in utilities with ditch or

jrrigation rights); and a1l other rights, royalties, and profits relating to the resl property, including without limitation
all nminerals, oil, gas, geothermal and similar matters, located in Cook COU-‘W State of lllinois (the “Real
Property”):

(see attached)

The Real Property or its address Is commonly known as 16515 Luella, South hollurd, IL 60473
Property tax identificatfon number 1s 29-24-400-094 and 29-24-400-095,

The Real

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proderiy and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest i
the Personal Property and Rents.

DEFINITIONS The following words shall have the following meanings whem used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. A1l references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word Grantor® mems Gary | Boender and Patricla A. Boender: M Sranter is the
mortgagor under this Mortgage,

Guarantor The word “Guarantor® means and includes without limitation each and all of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness.

Improvements The word “Improvements® means and includes without 1imitation all existing and future
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improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
anounts expended or advanced by Lender to discharge obligations of Grantor or expenses fncurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Wortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
Including sums advanced to protect the security of the Mortgage, exceed $150,000.00.

Lender The word "Lender® means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortaaae The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
Timnitation all assignments and security interest provisfons relating to the Personal Property and Rents.

. (-] ' T -
Note. The word ‘Noie* means the promissory note or credit agreement dated October 29, 1999, in the

orlglnal prlncipal araunt of $75,000_00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinnziras of, consolidations of, and substitutions for the promissory note or agreement,

The interest rate on the hote iz 10.000%, The Note s payable in 120 monthly payments of $991.51, The
maturity date of this Mortgage is'0~tober 29, 2009.

The worus (“Personal Property” meah all equipment, fixtures, and other articles of
:'?ee!cﬁ:?{‘%!'op%!gp %gyu'r hereafter c.ied by Grantor, and now or hereafter attached or affixed to the Real
Property; tocgether with all accessions, peits, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all.-pr.ceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other aisposiiion of the Property.

L] " fue
Property. The word “Property" means collectivily the Real Property and the Personal Property.

The words "Real Property" mean.tle-property, interests and rights described above in the
I%gaan E\‘I Rdlr)-?gl;txa"' section. '

Related gcumenl : The words "Related Documents® mean and include without limitation all promissory
notes, cre agreements, loan agreements, envirommental ayreessnts, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

nt The word "Rents® means a1l present and future rents, revenue:. ircome, issues, royalties, profits, and
ﬁ?er §énef1ts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AU THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY¥iMG TERMS:

PAYMENT éNne B"ESREORMANC Except as otherwise provided in this Mortgage, Grantor siai? pay to Lender all

anounts secur ortgage as they become due, and shall strictly perform all of Grantor's ouligations
under this Mortgage,

ﬁl9§r§|:Ee§§ls?aN1 AND MAJ%TEE&HQE OF T!'lE PROPERTY. Grantor agrees that Grantor's po.sess on and us‘e of

be goverrne ng provisions:

Until in default, Grantor may remain in possession and control of and opeiate znd,
ﬁ%%%%‘l?? r&e?ﬁ'}r‘%nygﬁhct the Rents from the Property.

D to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repair:.
relﬁlltycemen s, and maintenance necessary to preserve its value,

The terms "hazardous waste,” "hazardous substance," *disposal," "release,” and
r! rzeg gnce' sre§el§?éta'}cs:e§§ed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirconmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-439 ("S5ARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U,5.C. Section 5901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persor on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclased to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or ({ii) any actual or threatemed litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
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under, about or from the Property and  (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and fts agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any vesponsibility or liability
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby f{a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and a1l claims, losses, 1iabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties, The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of a7y interest in the Property, whether by foreclosure or ctherwise,

I‘ulsance Was’e Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of of wastr un or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wiYi not remove, or grant to any other party the right to remove, any timber, minerals
(including oi1 and gas). sril, gravel or rock products without the prior written consent of Lender.

- Grantor shall not demolish or remove any lmprovements from the Real Property
5%‘?‘% grtic!lmﬁ‘q?t‘gﬁ'%ﬁ;gr. nf Lender, As a condition to the removal of any Improvements, Lender may
require Grantor to make avraiocsents satisfactory to  Lender to replace such Improvements with
Improvements of at least equal vaiue.

y Lendes-4n” its agents and representatives may enter upon the Real Property at all
rl-'eea's‘!)‘r'!a l:Ies ﬁ!:gshttgoaﬁgggr’cc Lender‘s irtcmests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of Chis Lortgage.

4 Grantor shal) promptly comply with all laws, ordinances, and
Co Fl1_e ersants,
Aregumllﬁagr%wvgiﬁmege?f\{eerwm e?pel&!‘o .ﬂ‘f.'aw.«‘ ',_ﬁm’l,!‘ aj.authorities applicable to the use or occupancy of the

Property, Grantor may contest in good faith amy suciiiaw, ordinance, or regulation and withhold compliance
.. .during any:proceeding, -including appropriate appeals,.sc long as Grantor has notified Lender in writing prior to
.doing -s0 ‘and ‘sorlong as, . in. Lender's: sole. opinion, -Lend/r's /interests in the Property are not jeopardized.
+ - -lLender-may- require:Grantor to-post adequate security or a-iuretv bond, reasonably satisfactory to Lender, to
protect Lender's interest.

to Protect Grantor-agrees neither to abandon nor leave uratiended the Property. Grantor shall do all
'BHety‘ac 5, ‘ih au‘ifﬂon.to those acts set forth-above in this section. which from the character and use of the
* Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, recivre immediately due and payable all

sums secured by this Mortgage upen the sale or transfer, without the Lender’s prior writien consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitelle; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contr ict far deed, leasehold
interest with 2 tern greater than three (3) years, lease-option contract, or by sale, assignmenti. or transfer of any
beneficia) interest in or to any land trust holding title to the Real Property, or by any other methcd of conveyance

of Real Property interest. [If any Grantor is a corporation, partnership or limfted 1iabi1ity company, «rrasfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership ntercste

or linited 1iability company interests, as the case may be, of Grantor. However, this option shall not be exerriscd

by Lender 1f such exercise is prohibited by federal law or by 111inois Taw,

]-r g§g§ AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special
[’a ment.
axds, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liems having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

T : Grantor may withhold payment of any tax, assessment, or claim in connection with a good
Ealiqp'ﬁisatgg\gtre&te obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a Vien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the 1iem, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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proceedings.

Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
E:‘!l‘s’%'r‘??se?zmﬁﬂﬂ?'gﬁan authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Grantor shall notify Lender at least fifteen (1§) days before any work is commenced,
b!\?t!‘e:revigefs 9‘3’1’3‘35%‘;%93'%} any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

B’r (g)alg’eERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mglr‘!tgnance of Insurance. Grantor shall procur.e and maintain policies of fire insurance_ with standard
extended coverage endorsements on a replacement basis for the full dnsurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from each inrure-.containing a stipulation that coverage will not be cancelled or diminished without a
minfmum of ten (10} da s' prior written notice to Lender and mot containing any disclaimer of the insurer's -
Tiability for failure to o’ve ‘uch notice. Each insurance policy also shall include an endorsement providing that ,
coverage in favor of Lender wii) ot be impaired in any way by any act, omission or default of Grantor or any .
other person. Should the Real Prryerty at any time become located in an area designated by the Director of
the Federal Emergency Management fuercy as a special flood hazard area, Grantor agrees to obtain and
oaintain Federa) Flood Insurance for/*iie full unpaid principal balance of the loan, up to the maximum policy
Timits set under the Nationa) Flood Insurunce Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Grantor shall prumpuly notify Lender of any loss or damage to the Property. Lender
mAa?m;Eeatggo'gfooffp{:g(s:ei?dlasr’antor fails to du so within fifteen (15} days of the casualty. Whether or not
Lender's security 1is fmpaired, Lender may, at ‘ts election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Proprity, or the restoraticn and repair of the Property. If
Lender elects to apply the proceeds to restoration and wip7ir, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for ’ne veasonable cast of repair or restoration if
Grantor s not in default under this Mortgage. Any proceeds woich have not been disbursed within 180 days

after their receipt and which Lender has not committed to the repai’ or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, “her to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indrutidness, 1f Lender holds any proceeds
after paynent in full of the Indebtedness, such proceeds shall be paid to Groat.z.

Any unexpired insurance shall inur¢ Lo the benefit of, and pass to, the
nexpl 2

Hrcgagrreﬂ lﬁ'e"’%%‘p'é?% ggve%%lq)y this Mortgage at any trustee's sale or uthor sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

During the period in which any cristing Indebtedness described
ﬁ?ﬂﬂ'siaﬂcﬁn‘@’ciﬂ‘ c%n’l‘;!ﬁtalp qutqem?qnnsﬁga%?:e provisfons contained in the instrumeiic Jvidencing such
Existing Indebtedness shall constitute compliance with the insurance provisfons under this “cvtrage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requivement. If
any proceeds frow the insurance become payable on loss, the provisions in this Mortgage foi vivision of
proceeds shall apply enly tc that portion of the proceeds not payable to the holder of tae ‘Txisting

Indebtedness. =
If Granter fails to comply with any provision of this Mortgage, “inJivding any
5’1‘& !!%El;l;l{ﬁ% ainegislfﬁulgl?rsg)tedness in good standing as required below, ar if any action or proceeding 7 W

commenced that would materially affect Lender's interests in the Property, Lender om Grantor's behalf may, but

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so

doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. A1l such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the

balance of the Mote and be apportioned among and be payable with any installment payments to become due

during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Mote, or (¢) be
treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

ARRANTY: DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this
ortgage, ' -

1]“?. Grantor warrants that: (a) Grantor holds good and marketable title of record te the Property in fee
staple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or jn the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connectfon with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Subject to the exception in the paragraph above, Grantor warrants and will forever defend
R?fgﬂiet?ft;l;“l’e;aperty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend

1
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the action at Grantor's expense, Grantor may be the wominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's cwn
choice, and Grantor will deliver, or cause to be delivered, to Lender such Tnstruments as Lender may request
from time to time to permit such participation.

Grantor warrants that the Property and Grantor's use of the Property complies with
99’{:’: sll?%caeppm;ple aﬁ?’ordinances, and regulations of governmental authorities,

The following provisions concerning existing indebtedness (the “Existing
FXISTING., INDEBTEDNES R tqace.
Exi “ng ‘LIBI'! The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
ex1s§1ng 1ign. " Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

q f u&‘ﬁ If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
w?hﬁ e time required by the note evidencing such indebtedness, or should a default occur under the
fnstrument tecurin: such indebtedness and not be cured during any applicable grace period therein, then, at

the option of wendze, the Indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage cial be in default.

N MOdif‘i ation frzator shall not enter into any agreement with the holder of any mortgage, deed of trust, or
0 ?er security agreemer wh.ich has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed withrut the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any suchosecurity agreement without the prior written consent of Lender.

CONDEMNATION The fallowing rrozisions relating to condemnation of the Property are a part of this Mortgage.

Irall or any part of the Property is condemned by eminent domain proceedings
é\PB«"acﬁuﬁﬂ'ce% i'nqgegrppr&c ?seed1sn' 174 of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be-znplied to the Indebtedness or the repair or restoration of the
Property. The net proceeds- of - the awar( sha!l mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lenuii lw connection with the condemnation.

roceedings 1 any proceeding in condemnaticr iy filed, Grantor shall promptly notify Lender in writing, and
Eran or s aqg promptly take such steps as may be-ie.essary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

v+ - proceeding and to be-vepresented in:the.proceeding by counsel of its.own choice, and Grantor will deliver or

cause to be delivered to Lender.such instruments as may be vequested by it from time to time to pernit such
participation.

e The followi ision
Mﬁ%?l{l’iON OF TH(ES, FEES AND CHARGEtSQPt‘ﬂ{gngA,.NIENTAL AUTHORITIES, The following provisions

o governmental taxes, fees and charges are a par gage;

Upon request by Lender, Crantor shall execute such documents 1n
ﬁ'ﬂ'lrtrieonntt;r %&shorﬁgaegse %’Jduﬁhﬁfﬁ?% other action is requestid by Lerder to perfect and continue
_Lender's 1ien on the Rea) Property. Grantor shall reimburse Lender for all tares, ¢s described below, together
with al1 expenses incurred in recording, perfecting or continuing this Mortgage. ircluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this rartgage.

es The following shall constitute taxes to which this section applies: (a) apezific tax upon this type of
];ar‘)c(gagé or upon a1l or any part of the Indebtedness secured by this Mortgage; {b) a sperific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured b this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Nots: and {d)

a specific tax on all or any portion of the Indebtedness or on payments of principal and in’eres made by
Grantor.

If any tax to which this section applies {s enmacted subsequent to th: ate of this
ﬁ:ﬁ-’g?&‘,“{?f}t e;l;an{esﬁin have the same effect as an Event of Default (as defined below), and Lender ay

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor ei’.ier

{(a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and

Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
. The following provisions relating to this Mortgage as a
SEGURITYAGREEMENT; FINANGING STATEMENTS.

This instrument shall constitute a security agreement to the extent any of the Property
:soﬁ&lll{jmsag&?gsngrngther personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Upon request by Lender, Grantor shdll execute financing statements and take whatever
ﬁﬁ&“%‘a 1o!am%esrere5q‘ﬁested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Granter and Lender and make it available to Lender within three {3} days
after receipt of written demand from Lender,

The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

Addresses.
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

ﬁvoalﬂgrﬁfaetsasryanémq:ﬁ%ﬁ‘sﬁ‘TrORNEY_IN_FACT. The” following’ provisions relating to further assurances and

ortgage.,

At any time, and from time to time, upon request of Lender, Grantor will make, execute
;nye)ﬁ{eﬂ5§ymncceﬁ.se to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Hote,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

—In=Fqges 1T @rantor fails to do any of the things referred to in the preceding paragraph, Lender may
#ﬂ?{ﬂg¥ !\'r?d Fi'r':chw name of Grantor and at Grantor's expense., For such purposes, Grantor hereby
irrevocably appoints ‘Leider as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doir;-al) other things as may be necessary or desirable, in Lender's sole opinion, to --
accomplish the matters refesreu to in the preceding paragraph.

If Granyec-pays all the Indebtedness when due, and otherwise performs all the obligations -
ﬁnleOIEIe’d EEﬁEQﬂMﬁNQrEEm Mortgage, render shall execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements o/ ilermination of any financing statement on File evidencing Lender's
security interest in the Rents and the Persorzl Property, Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lendrr “rom time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor’or bv any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Gramor's trustee in bankruptcy or to any similtar person under
any federal or state bankruptcy law or law for the reliaf o€ debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction (wer Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for tne.:vpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be refnttated,.. as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or igreetent evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the sume extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any ‘urfgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage. .

DEFAULT. Each of the following, at the option of Lender, shall constituce un'svent of default ("Event of Default")
unFerQHsI&rtgage:
+ T
Default on Indebtedness. Failure of Grantor t_o’m‘ake any payment when due on *iie Tndebtedness.

Failure of Grantor within the time requirad. by’ this Mortgage to make any
g?ﬂfgw‘oro?axg"gve[ingg nrgl?lgtr'siny other payment necessary to prevent filing of ¢r 7o effect discharge of

any lien.

v Failure of Grantor to comply with any other term, obligation, covenant or condition
89 a g'fﬂ.cﬁipﬁt gagé, the Note or in any of the Related Documents,

Any warranty, representation or statement made or furnished to Lender by or or'peialf of
E-aa!&oer Sugggre"t‘h%rs‘tﬁbrtgage. the Note or the Related Documents is false or misleading in any ateris’
respect, either now or at the time made or furnished.

= This Mortgage or any of the Related Documents ceases to be in full forze and .
B?!&cﬂ‘.ﬂc u i?t!lqg?ﬁﬂ‘lgzoafﬂg?'col1atera1 documents to create a valid and perfected security interest or 1iom) %

any time and for any reason.

The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
g??ton 9&.!!1?&"’;;?5‘@3’&. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Commencement of foreclosure or forfeiture proceedings, whether by judicial
Ergc':‘eee%!?gs.usr&f-fage!‘e%ses'e591131' or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Any breach by Grantor under the terms of any other agreement between
ngggqn?terggrhﬂa# rﬁﬁmreemg Ted within any grace period provided therein, including without 1imitation

any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
later,

A default shall occur under any Existing Indebtedness or under any instrument on the
Eﬂﬁl’,«'ﬁ&ﬂﬁ%ﬁ’tﬁﬂ?ﬁ%g Indebtedness, or commencement of any Suit or other action to foreclose any
existing Tien on the Property.

Events Affecting Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becomes incompetent, or revckes or disputes the validity of, or 1{ability
. under, any Guaranty of the Indebtedness,

Insecurlty. Lender reasonably deems itself insecure.
Bl?HTq AtND ﬁEMEDIES ?N DEFAULT. Upon the eccurrence of any Event of Default and at any time thereafter,
ender, at 1

s option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

t : Lender shall have the right at its option without notice to Grantor to declare the
&?ﬁ?lﬁﬂ?e!r‘l‘!?qmﬁ&%‘?ﬁ due and payable, including any prepayment penalty which Grantor would be
required to pay. '

. With respect to all or any part of the Personal Property, Lender shall have all the rights and
rueucegieggp‘aeg'ceu%d party under the Uniform Commercial Code.

C Jlect Be is. Lender shall have the right, without notice to Grantor, to take possession of the Property and
cn? ect the E‘erﬁs. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, anainst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prejerly to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granter irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymeat Zlhereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by temants ar.uther users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments ar: n2Je, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under tais subparagraph either in person, by agent, or through a receiver.

: Lender shall have the right to be placed as mortgagee in possession or to have a
Mg \gragpepgillﬁft%stga?%g’:‘ism» of a1l or any part of the Property, with the power to protect and preserve
the Property, to operate the Pruperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and (ibore *he cost of the recefvership, against the Indebtedness.  The
nortgagee in possession or recefver ms; serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

“ Indebtedness by a-substantial amount. -Emplo ment by Lender shall-not disqualify a person from serving as a
receiver,

O E ) | )
ﬂgq,lgipaelrtljoreclosure. Lender may obtain a juiicia)'decree foreclosing Grantor's interest in all or any part of

If pernitted by applicable /iaw, Lender may obtain a judgment for any deficiency
Pen?aqs sgnFryth'gqqgmeecm'ss due to Lender after applicativn of all amounts received from the exercise of the
rights provided in this section.

4 i
0“?10; Rgrqedies. Lender shall have all other rights and reteries provided in this Mortgage or the Note or
available at 1aw or 1n equity.

To the extent permitted by applicable law, Gruntor hereby waives any and all right to
?ae\}nleethgfp;tl;}:grfyrn?ae&m'ed. In exercising its rights and remedies, Leider shall.be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lencer s all be entitled to bid at any
public sale on all or any portion of the Property.

otlc f Sale Lender shall give Grantor reasonable notice of the time and plac: of any public sale of the
Nersonaq groper%y "or of the time after which any private sale or other fintended disporition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) day, before the time of
the sale or disposition,

. A waiver by any party of a breach of a provision of this Mortgage shall not
X!.El‘f&rt'e Elv?aqyg"% ofr 'ﬁ%’ﬂ?u‘gle ie party's rights otherwise to demand strict compliance with tha. rrovision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of zay ‘other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor undir Ahis
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercis: its
remedies under this Mortgage.

s . If Lender institutes any suit or action to enforce any of the terms of this
ﬁ:ﬁ%‘a'gnee.yandgre Eﬁ’l‘lq:)épeenp&?e‘oa' to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and on any appeal. Whether or not any court action is involved, al) reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings ({including efforts to modify or vacate any automatic stay or. injunction), appeals and any -
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure veports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law,

..NOQHCES.:JR@'MNTOR AND OTll.IeEB) %ﬁn TIES Any notice under this Mortgage, including without limitation any

ce o any notice of sa or, Shall be in writing, may be sent by telefacsimile (unless

otherwise vequired by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
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other parties, specifying that the purpose of the notice is to change the party's address. A1l copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage, For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Mortgage:

Amendtmg ‘15' This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement o l‘l e parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties scught to be charged or

bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lllinols.
~ Caption headings in this Mortgage are for convenience purposes only and are not to be
L
ﬁ?ﬂ?ﬁatﬂ?ﬁqlﬂ%qne the provisions of this Mortgage. .
Me er There shal)'pe no merger of the interest or estate created }Jy this Mortgage with any other interest or
esta!g i "the Property at ‘any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. '

iple P ; ileS A1l obligetlons of Grantor under this Mortgage shall be joint and several, and al) references
Mu&glor .'ﬁ mean each and ‘every Grantor, This means that each of the persons signing below is
responsible for all obligations in *nir Mortgage,

Sevferabglpty. If a court of competert jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabie” as to any person or ciriumrtaice, such finding shall not render that provision invalid or
unenforceable as to any other persens or ciicumstances. If feasible, any such offending provision shall be

deemed to be modified to be within the limits rF enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

v Subject to the limitutizne stated in this Mortgage on transfer of Grantor's interest,
§h‘?ﬁ%§§35iﬁﬁdb9§s'ﬂ'}g upon and inure to the bentr ¢ of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other thar aianter, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to thi. Mertgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obliyaZions of this Mortgage or 1{ability under the
Indebtedness.

Time Is of the Essence Time {5 of the essence in the performance o this Mortgage.

Grantor hereby releases an/ vaives all rights and benefits of the
maels g';i 3&p@%m§}%§qhe§§{99pﬁqmis as to all Indebtedness secure’-uy this Mortgage.

Lender shall not be deemed to have waived any rights unde: this Mortgage {or under
yhveali‘gﬁll;:sed gun&rﬂ?f‘ueﬂte% such waiver is in writing and signed by Lerder, No a:lay or omission on the

part of Lender in exercising any right shal} cperate as a waiver of such right or any iither right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the rarv:”s right otherwise
to demand strict compliance with that provision or any other provision. No prier waiver by ierder, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ;ights or any of
Grantor's obligations as to any future transactfons, Whenever consent by Lender is required in tii, Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subiequint
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X /Z£Z/ M
"~ Gary L. Bgen@ler '

« Prize g Sunse

Patricla A. Boendér
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF i/ Lino(d )
) ss

COUNTY OF C@OL | ) *MW%Q’

On this day before me, the undersigned Hotary Public, persomally appeared Gary L. Boender and Patricia A.

Boendelﬁ’“ me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given ynder my hand/r7 official seal this ﬂ day of (C)Q:@;O,QU-M, , 195{’9 .-
By X_D‘QALML s X Reslding at e rennnnne

a
Notary Public in and m.'d r!'e/State of \O,Q,QVL@J/D OFFI?EAPLAEEG;-R
DENISE -

/ ic, STATE OF ILLINOIS
My commission expires (!) J ‘%' 0 3 Emes:oﬂmﬁ

......
WY

NOTARY PUBL
MY COMMISS!

LASER PRO, Reg. U.S, Pat..& T.M, Off., Ver. 3.26a (¢ 1992 CFI ProServices, Inc. All rights reserved.
[1L-GO3 F3.26 BOENDER.LN R1.0VL]
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 14A IN RESUBDIVISION OF LOTS 10, 11 AND 13 TD 18
INCLUSIVE, IN CALUMET SERVICE CORPORATION SUBDIVISION, FIRST ADDITION,
BEINC A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 70 THE PLAT RECORDED APRIL 8, 1992 AS DOCUMENT NUMBER 92 237
311, AND-RI-PICORDED JULY 31, 1992, AS DOCUMENT NUMBER 92 564 068, IN
COOK COUNTY, TLLTNDIS. .

PARCEL 2: LOT 14% /IN RESUBDIVISICON OF LOTS 10, 11 AND 13 TO 18
INCLUSIVE, IN CALIVMET SERVICE CORPORATION SUBDIVISION, FIRST ADDITION,
BEING A SUBDIVISION OF PAPT OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 36 NORTH, RANGZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECCROEL APRIL 8, 1992 AS DOCUMENT NUMBER 92 237
311, AND RE-RECORDED JULY 31/ 1392 AS DOCUMENT NUMBER 92 564 069 IN

COOX COUNTY, ILLINOIS.
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