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HOFFMAN ESTATES, IL 60195

#iORTGAGE

THIS MORTGAGE IS DATED OCTOBER 22, 1399, between EDWARD N. PIETRUCHA and JUDITH M.

=== pIETRUCHA Wwhose*address-is~802-WINFAL=DRIVE,- SCHAUMBURG, IL--601 73-6193-(referred_to_below_as__ ___
"Grantor"); and Charter National Bank and Trust, wnose address is 2200 West Higgins Road, Hoffman
Estates, IL 60195 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granto: mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describeci recl property, together with.all existing or
subsequently erected or affixed buildings, improvements and fixtures—ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real misgerty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of lllinois (the "Real
Property"):

-+ .. —  .LOT.1IN-BLOCK:THREE.-IN.ESSEX CLUB_SUBDIVISION UNIT 1, BEING A SUZDIVISION OF PART OF
THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP 41 NORTH; RANGZ "i?; EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 802 WINFAL DRIVE, SCHAUMBURG, IL 60173-6193.
The Real Property tax identification number is 07-23-211-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness’ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means EDWARD N. PIETRUCHA and JUDITH M. PIETRUCHA. The Grantor is
the mortgagor under this Mortgage. 7
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Loan No 5028083000 (Continued) -

satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse ]udgment before enforcement against the Property.
(:}rantok[.i “shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?r?vernmental official to deliver to Lender at any tme
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or an materials are supﬁhed to the Property, if any mechanic’s lien, materialmen’s
lien, or other fien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost

of such improvements.

I\PARRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera:.*,r; endorsements on a replacement basis for the full insurable value covering all
Improvements on t-e-Real Property in an amount sufficient to. avoid.application of.any-coinsurance clause, and
with a standard mnitouceé clause in“favor of Lender. Policies shall be written by such insurance companies

and in such form as miay be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insursr containing a stipulation that coverage will not be cancelled or diminished without a

minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's

liabitity for failure to give surr notice. Each insurance policy also shall include an endorsement growdmg that

coverage in favor of Lender will 1wt be impaired in any way b?( any act, omission or default of Grantor or any
other person. Should the Real P;o;.ertx at any time become located in an area designated by the Director of
the Federal EmerEean; Managerient.Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and an?/ prior liens on the

propertyhsecpnng the loan, up to the maximum policy limits set under the National Flood [nsurance Program,

oraso

erwise required by Lender, and to-maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall proriotly notify Lender of any loss or damage to the Property if the

estimated cost of repair or replacement exceerls 5.000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whathor or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting, the Property,

- or the restoration and repair of the Property. If Lenaer elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroved Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, may or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in geqult under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt cnau which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aLphed to the principal balance of the
Inqgt;[tec(ianes?. if Lender holds any proceeds after payment in full of.tos Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure”te the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz, trustee's ‘saie” or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

o __Compliance with Existing Indebtedness. During the period in which any Exisiing Indebtedness described
=== =—""pelow~isTin~effect=com liance=with=the:insurance- provisions contained_in_the_instiument. evidencing such .
Existing Indebtedness shall constitute compliance with the insurance provisions W e this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a uplication of incurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mo; (gage for division of
roceeds shall apply only to that portion of the proceeds not payable to the huidze of the Existing

ndebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as require below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ﬁl[) the term of any applicable insurance %ohcy or (i) the remaining_term 'of the Note, or (c} be
treated as a balloon payment which will be due and payable at the Note’s maturity. "This Mortgage also will secure
payment of these amounts. The rights provided for in his paragraPh shall be in addition to anY_ other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

‘I'{AVAr't:mANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. '

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to_the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion

¢ 0 e AT Ch0&0
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor IV#debtor) and Lender (secured Rarty), from which information
concerning the security interest dgranted by this Mortgage may be obtained {(each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secufity deeds, security agreements, financing statements, continuation statements, Ins ruments of further
assurance, ce:ficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to crac.uate, complete, perfect, continue, or preserve (?p the obligations of Grantor under the Note,
this Mortgage, 7aid the Related Documents, and (b) the liens and security interests created by this Mortga?e
on the Property, whather now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by .ierder in. writing;--Grantor-shail-reimburse”Lerder for al costs and expenses incurred in
connection with the mettors referred to in this paragraph.

Attorney-in-Fact. If Grazior fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the narie of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender'as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all siner things as may be necessary or desirable, in Lenders sole opinion, 10

accomplish the matters referred to'i"/\he preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of iermination of any financing statement on file evidencing Lender's

security interest in the Rents and the Persunai Property. Grantor will_pay, if permitted by applicable law, any

reasonable termination fee as determined by Lerdar from time to ime. i, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor o' by any third party, on the Indebtedness and thereafter Lender

is forced to remit the amount of that payment (a) to Gran‘or’s trustee in bankruptcy or to any similar person under

any federal or state bankruptcy law or law for the reliet of debtors, {b) by reason of any judgment,.decree or order
of any court or administrative body having jurisdiction over lender or any of Lender's prope dy, or {¢) by reason of

any Settlement or compromise of any claim made b¥ Lender with any claimant (including without limitation

Grantor), the Indebtedness shall be considered unpaid for ite purpose of enforcement of this Mortgage and this

Mortgage shall continue to be effective or shall be reinsteled, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrument G¢ zareement evidencing the Indebtedness and the

Property will continue to secure the amount repaid or recoverec 1w the same extent as if that amount never had

been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute a.)-event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when cueen the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requirea vy this Mortgage to make any
_.payment_for taxes or_| insurance,,.or-any..other payment necessary 10 prevent filing. of. or_to_effect discharge of

any lien,-~— T T Y - - T P

Compliance Default. Failure of Grantor to complg with any other term, obligatior, .covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading ‘in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not applty in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedinﬁ; provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, mcludin% without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of
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enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to_any limits under applicable law, Lender's attorneys’

ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or mmnctaon?, appeals_and any
anticipated post-judgment collection services, the cost of searchlngi. records, obtaining title reports (inqluding

foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effecfive when deposited in the United States mail first
class, certified or registered maii, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any par.ty_ma?/ change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that thé purpose of the notice Is to changﬁ the party’s address. All copies of notices of
foreclosure from t4e holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the‘peginning of this Mortgage. For noticé purposes, Grantor agrees to keep Lender informed at all
times of Grantor's curient address.

MISCELLANEOUS,}_‘P_’J‘!JAS]ONS. _The.following miscellaneous provisions -are.a-part-of-this Mortgage:

Amendments. This-iaitgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the partes =s to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective-unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or arendment. .

Applicable Law. This Mortgag2 has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall b¢ governed by and construed in accordance with the laws of the State of

lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions ot this Mortgage.

Merger. There shall be no merger of the intcrast or estate created by this Mortgage with any other interest or
estate {n fthLe Iziroperty at any time held by or forihe benefit of Lender in any capacity, without the written
consent of Lender. '

Multiple Parties. Al obligations of Grantor under this Mortgage shall be jaint and several, and all references
to Grantor shall mean each and every Grantor. This .means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. f a court of competent jurisdiction finds” sy provision of this Mort?age to be invalid or
unenforceable as to any person or circumstance, such finciig shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasinie, any such offending provision shall be

deemed 1o be modified to be within the limits of enforceability of validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shatl
remain valid and enforceable. ‘

Successors and Assi%ns.. Subject to the limitations stated in this Mortcage an transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the Gpames, thair successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lander, without notice to Grantor,
may _deal _with_Grantor's successors_with reference to this Mortgage and the indebtedness by way of
forbearance or extension-without’releasing ‘Grantor from the obligations-of-this- Martgage or-liability Ander-the. -
indebtedness. ' -

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights @nid benefits of the
homestead exemption laws of the State of lllinois as to aif Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an nght shall ol?erate as a waiver of such right or any other right. A waiver by

any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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Loan No 5028083000
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

~

STATE OF \Qéé,mw_«_-—_-

-~ (. -—INDIVIDUAL ACKNOWLEDGMENT - * - -= """~

COUNTY OF M -

) 58
)

On this day before me, the undersigned Notary ublic, perscnally appeared EDWARD N. PIETRUCHA and
JUDITH M. PIETRUCHA, to me known to be the ingividuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their frae-and voluntary act and deed, for the uses and purposes

therein mentioned.

Given under my hand and official seal.this

Notary Public in and for the State of

% azy of O@Qﬂé—u’k , 19 39

Resiaing at.
ANAA

OFFICIAL SEAL -

My commission expires

SUSAN WEIRICH

L
4
L.
L.
P

WA

$ NOTARY PUBLIC, STATE OF WLINGE
1’ MY COMMISSION EXPIRES:08/11/02
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