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TERMINATION OF CROSS COLLATERALIZATION AGREEMENT . 09046748

THIS TERMINATION AGREEMENT (“Agreement”), is executed as of the /5t
day of Alg@m hor , 1999, by LaSalle National Trust, N.A., as Successor Trustee to LaSalle
National Bank, a national banking association, not personally but as Trustee pursuant to Trust
Agreements dated May 22, 1950 and known as Trust Nos. 8146, 8146-02, 8146-03, 8146-04, 8146-
05 and 8'46-06 (“Trusts 8146"); X LaSalle National Trust, N.A., Successor Trustee to LaSalle
National Barix, a national banking association, not personally but as Trustee pursuant to a Trust
Agreement duted. March 13, 1951 and known as Trust No. 13380 (“Trust 13380"), K.B.W.
Associates, an Litros~ limited partnership (“Beneficiary”) and Federal National Mortgage Association,
a corporation of the {'int=d States of America (“Fannie Mae”).

WHEREAS; Trusts 8146 are the owners of those certain parcels of real estate in
Chicago, Cook County, Illincis, the legal description of which is attached hereto and made a part
hereof as Exhibit A; and

WHEREAS, Trust 13350 i~ the owner of that certain parcel of real estate in Chicago,

Cook County, Illinois, the legal description of which is attached hereto and made a part hereof as
Exhibit B; and ‘

WHEREAS, Beneficiary is the sole owzier of the beneficial interest under Trusts 8146
and the sole owner of the beneficial interest under Trust'13380; and

WHEREAS, Dwinn-Shaffer & Company (“Originai Lender”) made a loan to Trusts
8146 and Beneficiary, which loan is evidenced by that certain Multifanu'y Note dated March 1, 1994,
in the original principal amount of $6,900,000.00 (“Note I”) and s1id Note I is secured by a
Multifamily Mortgage, Assignment of Rents and Security Agreemem dated March I, 1994
(“Instrument I””) against the property described on Exhibit A, which Instrument I was recorded in the
Office of the Recorder of Cook County, Illinois, on March 17, 1994, as Documcn‘ No. 94245458,
and

A F<

(22 R(F

w

L6

WHEREAS, Onginal Lender made a loan to Trust 13380 and Beneficiary, which loan
is evidenced by that certain Multifamily Note dated March 1, 1994, in the original principal amount
of $2,200,000.00 (“Note II”) and said Note II is secured by a Multifamily Mortgage, Assignment of
Rents and Security Agreement dated March 1, 1994 (“Instrument IT”) against the property described
on Exhibit B, which Instrument II was recorded in the Office of the Recorder of Cook County,
Illinois, on March 28, 1994, as Document No. 94277113; and

WHEREAS, in connection with the funding of Note I and Note II, the parties hereto
and Original Lender entered into a certain Cross Collateralization Agreement and Amendment to
Multi-Family Mortgages, Assignment of Rents and Security Agreements dated March 1, 1994, and
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recorded in the Office of the Recorder of Cook County, Hllinois on March 28, 1994, as Document No.
94277116 (the “Cross Collateralization Agreement”); and

WHEREAS, Original Lender endorsed Note I to Fannie Mae and assigned Instrument
I to Fannie Mae pursuant to an Assignment of Mortgage dated March 1, 1994; and recorded in the
Office of the Recorder of Cook County, Illinois as Document No. 94245460,

WHEREAS, Original Lender endorsed Note II to Fannie Mae and assigned
Instrument II to Fannie Mae, pursuant to an Assignment of Mortgage dated March 1, 1994 and
recorded March 28, 1994 in the Office of the Recorder of Cook County, Illinois as Document No.
94277115

WHEREAS, Trusts 8146 and Beneficiary are concurrently prepaying the indebtedness
evidenced by Noie 7 and, accordingly, desire to cause the Cross Collateralization Agreement to be
terminated; and

WHEREAS, Yannie Mae is willing to terminate the Cross Collateralization
Agreement subject to receipt by it of full payment of all sums owed to it under Note L.

NOW, THEREFORE; ix consideration of the mutual promises contained herein and
other good and valuable consideration, th r#c=ipt and sufficiency of which are hereby acknowledged,
the parties hereto agree as follows:

1. From and after the date of recordirig of this Agreement, the Cross Collateralization
Agreement shall be deemed terminated, null and void aud of no further force and effect and no party
shall have any rights against or obligations to any other party thereunder. However, the termination
of the Cross Collateralization Agreement shall not terminate, v-aive or diminish any rights of Fannie
Mae or any obligations of Trust 13380 and Beneficiary under INote 11, Instrument II and any of the
related loan documents.

2. Notwithstanding the foregoing, this Agreement shall only be effective if Fannie
Mae has received full payment of all sums owed to it under Note I and recorcing of this Agreement
bearing the signature of Fannie Mae shall be conclusive proof of such payment.

3. This Cross Collateralization Agreement is executed b’;r(LaSaIle National Trust,
N.A,, not personally, but solely as Successor Trustee under all of the trusts identified herein and
pursuant to the power and authority conferred upon and invested in it as such Successor Trustee and -
each such Successor Trustee hereby represents that each possesses full power and authority to
execute this document, it being expressly understood and agreed that nothing herein contained shall
be construed as creating any liability upon said Successor Trustee, personally, all such liabilities being
subject to the exculpatory provisions in Instrument [ and Instrument II, both of which are identified

and incorporated herein.
* * * *

X LaSalle Bank Nationa! Association formerly
p  KNOWN @S LasALLE NATIONAL BANK, Successor Trustoe Tos
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the day

and year first above written. ! aGalla Bank National Assceiation formerlyd
" Known &5 pasaLie WATIOHAL BANK, f_suf:zfgriii Trustoe Tos
KB.W. ASSOCIATES, LASALLE NATIONAL TRUST, N.A,,

not personally but as Successor
Trustee under Trust Nos. 8146,
8146-02, 8146-03, 8146-04, 8146-05
and 8146-06, as aforesaid

Daniel E. Levin, A/
the sole General Partner By: 47 ‘f/@?ﬁ,\ Y y-a
Title: ASSISTANT vite porqingpe L
ATTEST:; zu—-y Costlon— ,
Title: mqquﬂmr QCLRFTAZY
LENDER: LaSalle Bank National Asscciation formerly
known as LadalLB FATIOMAL EANY, Buccesscs Trustoa Toi
FEDERAL NATIONAL MORTGAGE LASALLE NATIONAL TRUST,N.A.,
ASSOCIATION not personally but as Successor

Trustee under Trust No. 13380,

as aforesaid -
By: @Mﬁ\g By: MM

Title” ASSISTANY VICE PRESIDENT

ATTEST: a‘-‘} et

Tite' . paaisrand QECRETARY

W%ﬁl{é/‘ /—7‘/7 A A m - ,ox-
Jezz oz O /%,m'/ S
3 T [ hes
Sz T
&6@/ L. b26/p— 494




UNOFFICIAL COPY

09046739
CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS ) &%
) §S. "iadalls Bank Nationsl Assaniation formerly

COUNTY OF COOK ) known a5 Lasatia marromy sawe, Pucasnsnr Prnstna May

The foregoing instrument was acknowledged before me this [ST day of

' 1999, by Deborah Barg. , _FSSISTANT VICE PRESIOEN] offLaSalle

National Trust, N.A,, and attested to by Bomsuary Seliius BESISTANT SECRETARLof said

Trust on keialf of said Trust, as Successor Trustee under Trust Nos. 8146, 8146-02, 8146-03, 8146-

04, 8146-05 and 8146-06 and as Successor Trustee under Trust No. 13380, as aforesaid, on behalf
of all of said ‘Trusts, -

P

'W“W -
NTGTFTCIAL SEAL" § S S gpreea)e \
WMAS ALEX POPOVICS § : \
N(-;l;?ﬂ\gY BUR! G STATE OF ILLINOIS g; Notary Public \
My Compfiasion Cxpires 11/16/2002 4

My Commission Expires: \-1&"D.

/

STATE OF ILLINOIS )

COUNTY OF COOK )

The foregoing instrument was acknowledsed, before me this 2nd day of
November | 1999, by John K. Powell, Jr. . Vice fr_emdent of Federal National

Mortgage Association, a corporation of the United States.

_Rowy.

Not ubl o
[ DFEICIAL SEAL —— e - ‘
Lo KATHVROGES My Commission Expires: Jan (3, 200)
{'NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JAN. 32001 .
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INDIVIDUAL ACKNOWLEDGMENT

09046744
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a notary public in and for said county and state, do hereby certify
that Danie! E. Levin, sole general partner of K.B.W. Associates, an Illinois limited partnership, and
personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared liefore me this day in person and acknowledged that he signed and delivered the said
Instrument 25 uis free and voluntary act and for and on behalf of said partnership for the uses and
purposes thereir ot forth,

Given vindzr my hand and official seal this 24/ day of M__ , 1999,
A Y

My Commussion Expires:

legalhabitat/kbwr.assoc/t laterslizaiton agr.003

1072899
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LEGAL DESCRIPTION: 03046743

PARCEL 1:

THE NORTH 140 FEET (EXCEPT THE EAST 107 FEET THEREOF) OF BLOCK 5 IN CHICAGO
BEACH ADDITION, BEING A SUBDIVISION OF LOT "A" IN BEACH HOTEL COMPANY'S
CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE WEST 1/2 OF ‘BLOCK 5 (EXCEPT THE NORTH 140 FEET THEREOQOF) IN CHICAGO
BEACH ADDITION, BEING A SUBDIVISION OF LOT "A" IN BEACH HOTEL COMPANY'S
CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

THE EAST 1/2 OF BLOCK 5 (EXCEPT TZE, NORTH 140 FEET THERECF) IN CHICAGO
BEACH ADDITION, BEING A SUBDIVISICN OF LOT "A" IN BEACH HOTEL COMPANY'S
CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS.

PARCEL 4:

THE NORTHWEST 1/4 OF BLOCK 4 IN CHICAGO BEACH ADLDITLON, BEING A SUBDIVISION
OF LOT "A™ IN BEACH HOTEL COMPANY'S CONSOLIDATION CF CERTAIN TRACTS IN
FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGT™ 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:
THE NORTHEAST 1/4 OF BLOCK 4 IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION
OF LOT "A" IN BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN

FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

THE SOUTHWEST 1/4 OF BLOCK 4 IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION
OF LOT "A"™ IN BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN
FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX NUMBERS: 0
[ 4
Yae
046743
TAX NO.: 20-12-104-003 VOL. NO.,: 255 (AFFECTS PARCEL
TAX NO.: 20-12-104-004 VOL. NO.: 255 (AFFECTS PARCEL
TAX NO.: 20-12-104-005 VOL. NO.: 255 (AFFECTS PARCEL
TAX NC.: 20-12-106-002 VOL. NO.:; 255 (AFFECTS PARCEL
TAX NO.: 20-12-106-003 VOL. NO.: 255 (AFFECTS PARCEL
TAX NO.: 20-12-106-004 VOL. NO.: 255 (AFFECTS PARCEL

YNk WP

STREET ADDRESSFI:

1605 EAST 50th STREET
1606, 1607, 1616 ANy, 1617 EAST 50th PLACE
1606 EAST HYDE PARK ZCULEVARD

CHICAGO, ILLINOIS
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