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First Tennessee gank Nationa! Association, Grantor
P.O. Box 132

Memphis, TN 38101

SUBORDINATION AGREEMENT
M ﬂw\e%

C%*J_L(q‘g RECITALS:

WHEREAS, David Snodgrass (hereinafter singly or collectively “Borrower”) is the owner of
the following described real property described halow or in Exhibit *A” attached hereto, and
having a street address as follows (the “Propery”):

4226 N. Kenmore #2
Chicago, IL 60613

AND WHEREAS, the said Borrower hasgnade application foi 2 closed—end mortgage loan

(“New Loan”) in an amount not to exceed $300,000.00 from Fifth Third Mortgage, ISAQCA

(the “Grantee”), whose address is: 5001 Kingsley Drive, Cincinnati, 45227 to be

evidenced by a Deed of Trust / Mortgage which shall be.a liengr charge. the Property.
¥ e 0 008 -8

09
AND WHEREAS, the undersigned, First HoriZon Home Loans, ‘j-tgﬁ/ision of Fi'st Tennessee
Bank National Association (collectively, “Grantor”) has an interest in or lien upor:the Property
as follows:

(Mortgage) As Mortgagee under a Mortgage recorded August 22, 2007 as Decument
Number 0723444094. Official records of Cook County, State of lllinois

88876 28-Jan-}9
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As a condition of making the New Loan, the Grantee has required the Borrower to execute a Deed of
Trust/Mortgage on the Property securing repayment of the New Loan (the "New Deed of
Trust/Mortgage"), which, upon execution and recordation of this Agreement, and subject to the conditions
and limitations set out below, shall have a superior lien position to that of Grantor on the Property.

AGREEMENTS:

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Grantor hereby agrees as follows:

1.

Grantor hereby agrees to subordinate the lien of its Deed of Trust/Mortgage to the lien of the New
Deed of Trust/Mortgage, subject to the following conditions. This Subordination is limited solely to the
New Decd of Trust/Mortgage and is effective ONLY to the extent to which the New Deed of
Trust/Mortogge is a valid, enforceable and properly recorded mortgage lien instrument. This
Agreement snzll be of no force and effect in the event Grantee or its agents fails to satisfactorily
perform all acts required to make the New Deed of Trust/Mortgage a valid and enforceable mortgage
loan, that is properiy recorded in the appropriate land records.

This Subordination as d:scribed above shall not apply to any future advance of funds to or for the
benefit of the Borrower by the Grantee of the New Deed of Trust/Mortgage, except for advances
necessary to protect the security of the New Deed of Trust/Mortgage.

Nothing in this Agreement shall b2 de=smed to constitute a novation with respect to the debt secured
by the Grantor Deed of Trust/Mortgeae, nor an extension or modification thereof, nor otherwise affect
the rights, remedies or penalties under ths Grantor Deed of Trust/Mortgage.

This Agreement shall be binding upon and shill irure to the benefit of Grantor and the Grantee and
their respective successors and assigns, and aiy purchaser at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mortgage ui e New Deed of Trust/Mortgage.

This Agreement shail be construed in accordance with e 1aws of the State of
Tennessee.

IN WITNESS WHEREOF, Grantor has caused this Agreement to be e>ecuted lby its duly authorized?
tati Trustee h ted this A t on thi dayof 7. %, a7
representative and Trustee has executed this Agreemen on this _Zgdayo _ra.-(.u 2007

WITNESS: First Horizon Home Loans, A Division of

( gg St & Zk _n._/ﬁ By:
Barbara Wilson Name: J

Fira{ Tennessee Bank, N.A. (Grar tor)

~

Title: Limited ice President
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ACKNOWLEDGMENT
STATE OF TENNESSEE )
) ss:
COUNTY OF SHELBY )

Before me, Lee Anne Gafford of the state and county mentioned, personally appeared Jeff McLean,
with whom | am personally acquainted (or proved to me on the basis of satisfactory evidence), and who,
upon oath, acknowledged such person to be the Limited Vice President of First Horizon Home Loans, A
Division of Fi'st Tennessee Bank, N.A. the within named bargainer, a corporation, and that he/she, as

such Limited Vica President, executed the foregoing instrument for the purpose therein contained, by
personally signing the name of the corporation as Limited Vice President.

WITNESS my hand ard official seal on this AT day of Q Wﬂ:’r ,2009.

7

Notary Public
My Commission expires:
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LEGAL DESCRIPTICN

UNIT NUMBER 2 IN THE 4226 N. KENMORE CONDOMINIUM, AS DELINEATED UN A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND; THE SOUTH 35 FEET OF THE N()RTI—% 45 FEET OF
LOT 18 (EXCEPT THE WEST 25 FEET THEREOF) IN BLOCK 3 IN BUENA PARK IN SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 13, 1887 AS DOCUMENT 840097, BOOK 25, PAGE 28, 1y COOK,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 626688; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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