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ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that the undersi gned, FAITH TABERNACLE

\\\'\, OF CHICAGO, INCORPORATED, formerly known as FAITH CHURCH, INCORPORATED

acting under the name of Faitir’favernacle of Chicago, Inc., a Not-For-Profit Corporation of Ihinos,
(heremafter called "Assignor™), th: owner of the premises commonly known as 3746-48 N. Halsted,
Chicago, llinois, legally described 11{ Exhibit A attached hereto, does hereby, in consideration of the
Premises and Ten ($10.00) Dollars and ¢tersood and valuable considerations, the receipt of which
is hereby acknowledged, absolutely and unconditionally transfers, sells, assigns and sets over unto
NORTH COMMUNITY BANK, whose pritcipal place of business is at 3639 N, Broadway,
Chicago, Iltinois 60613 (hercinafier called "Assignce), for the use and benefit of the holder or

Ly holders and owner or owners of the Note executed arid-delivered by Assignor, secured by a certain

Mortgage made by Assignor to Assignee, dated as of Decémber 30, 2008, and recorded in the Office

of the Recorder of Deeds of Cook County, Tllinois, and other zoitateral, any and all lcases now in

effect or that become in effect in the future, and all the rents, 135075 and profits now due or which
£ may hereafter become due under and by virtue of any lease, whether written or oral, or by virtue of
Q any agreement for the use or occupancy of any part of said premises, het 10 fore made or entered into
(i by the undersigned or which shall hereafter be made or entered into by'sud Assignee under the
L power hereby granted, and all the rents, issues and profits now due or which r lay nereafter become
: due through the use and occupancy of any part of said premises in the absence o any agreement,
etther writien or oral, in respect thereto, and does hereby irrevocably appoint said Agsignee as true
: and lawful agent in his name and stead to collect all of said rents, issucs and profits new due or
which shall hereafter become due under the leases or agrcements, written or oral, existing or which
may hereafler exist for said premises, or any portion thereof’ to use such measures, legal or equitable,
as may be decmed proper or necessary to enforce the payment of such rents, issues or profits; to
secure and maintain possession of said premises and to operate and manage said premises through
such agent or agents as Assignee may designate; to rent, lease or let all or any portion of said
premises to any party or parties at such rental and upon such terms as the said Assignee shall in its
discretion determine, all without notice at any time hercafler to the undersigned, its successors and
assigns.
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The rents, issues and profits so received by said Assignee shall be applied in such order as it
may determine, on account of the following:

I. Reasonable expenscs and attormeys' fees incurred by said Assignee, in connection
with the execution of this Agreement, or which may hereafier, from time to time, be so incurred in
connection therewith.

2. Reasonable cxpenses incident to the management and operation of said premises,
including attorney's fees and management commission, either to said Assignee, or such agent or
agents as it may retatn.

3. Taxes and assessments levied against said premises.

4\ Iperest, principal and other charges which shall, from time to time, become due
under the terms of the Mertgage above-described and the Note secured thereby, without prejudice to
the right of the Mortgagee or the holder or holders and owner or owners of the Note secured thereby
to enforce any remedy or remedies which it or they may have by reason of the defaults now existing
or which may hereafler, from time to time, exist under the terms of said Mortgage and the Note
secured thereby.

The Assignee shall have the rightard power to exercise this Assi gnment of Leases and Rents
with notice to Assignor of a default under the Mot igage and/or Note as defined and provided therein,
after expiration of any cure periods provided therein Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed iyt this Absolute and Unconditional Assignment
of Leases and Rents will not be exercised unless and wntil.a default occurs under the terms of said
Mortgage and/or said Note, which default shall remain uricired beyond any applicable grace period
set forth in either the Mortgage or the Note, and prior to such time, Assignor shall be entitled to do
all acts set forth in the first paragraph of this Assignment, withio{ interference by Assignee. The
rights and powers of the Assignee hercunder may be assigned by iastrument in writing to any
subsequent holder of the Note secured by said Mortgage, and such as signee and any successive
assignees are hereby given the same rights and powers as the Assignee naried herein.

The Assignor hereby agrees to save, defend, indemnify and hold harmless Assignee from and
against any and all liability which may arise or has arisen with respect to the holding(and refunding
of any and all security deposits tendered by any and all tenants, whether under written or oral
agreement, at the premises, unless the security deposits are specifically held and maintained by, or
delivered to, Assignec.

Upon request, Assignee shall deliver to any tenant of the property a standard nondisturbance
agreement, with modifications reasonably acceptable to such tenant.
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed as of
the 30th day of December, 2008.

FAITH TABERNACLE OF CHICAGO,
INCORPORATED, an Illinois Not-For-Profit

Corporation.
Altest:

| '\ )/lw—\/ B%iw g

Its Secretary Its Pres['éent L

State of llinois }

County of Cook )

The undersigned, a Notu Public in and fWVe aforesaid ‘tate, do hereby
certify that 1 fx%,é(, and , known to me

to be the sanfe persons whose names ar= subscribed to the foregoing instrument as the
President and Secretary of FAITH TABERNACLE OF CHICAGO, INCORPORATED,
appeared before me this day in person and acliiowledged that they signed and delivered the said
mstrument as their own free and voluntary act, and-as the free and voluntary act of said corporation,
for the uses and purposes therein set forth.

Date: December 30, 2008 b %%//
. 4 /- 5
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] y JAMIE F. HowaRp Notary Public
e oY Public - State of iy
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EXHIBIT “A”
LOT A EXCEPT THAT PART DESCRIBED AS FOLLOWS:
BEGINNING ON THE NORTH LINE OF LOT ‘A’, 129.33 FEET WEST OF THE
NORTHEAST CORNER; THENCE SOUTH 46.12 FEET; THENCE EAST 43.79 FEET;
THENCE SOUTH 26.05 FEET; THENCE WEST 8.05 FEET; THENCE SOUTH 22.5 FEET;
THENCE WEST 3.0 FEET; THENCE SOUTH 24.5 FEET TO A POINT ON A LINE
WHICH RUNS FROM A POINT ON THE EAST LINE OF LOT ‘A’, 119 FEET SOUTH OF
THE NORTHEAST CORNER TO A POINT 97.20 FEET WEST OF THE EAST LINE AND
119.10 FEET SOUTH OF THE NORTH LINE OF LOT ‘A’; THENCE EAST 97.2 FEET TOQ
THE EASTLINE OF LOT “A’; THENCE NORTH ALONG THE EAST LINE OFLOT ‘A’,
119.0 FEET TO THE NORTH EAST CORNER; THENCE WEST 129.33 FEET TO THE
POINT OF BEGVSNING) IN BISMARK GARDENS, BEING A CONSOLIDATION OF
SUNDRY LOTS AN»?LAND IN BRADLEY, COOKSON AND BRADLEY’S SUBDIVISION
OF BLOCK 9 IN LAFL)N, SMITH AND DYER’S SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 20, TOWNSHKIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-20-222-016-0000 and 14-20.222-017-0000

ADDRESS: 3746-48 North Halsted Street, Cliscago, Illinois 60613
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