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CitiMortgage, Inc.

Attn: Document Processing
P.O. Box 790021

St. Louis, MO 63179-0021

Prepared By:

CitiMortgage, Inc.

1000 Technology Drive MS # 852
O' Fallon, MO 63368-2240

T 775 ——[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacling the usage of words used in this docwmnen( are

also provided in Section 16.

(A) "Security Instrument” means this document, which is diten February 12, 2009

together with all Riders (o this docament,
(B) "Borrower" is Alma Martinez, Unmarried Person

Borrower is the morigagor under this Security Instrument,
(C) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
arganized and existing under the laws of New York

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 1000 Technology Drive, O' Fallon, MO  63368-2240

iender is the mortgagee under this Seeurity Instrument.
(D} "Note" means the promissory note signed by Borrower and dated February 12, 2009
The Note stales that Borrower owes Lender Two Hundred Forty Thousand

Daoilars
{1).S. $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2039 .
(E) "Property” means (he property that is described below under the heading "Transfer of Rights in ihe
Property.”
(F) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due unacz.tae Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridess™ means all Riders to this Security Justrument that are exceuted by Borrower. The following
Riders are (.be executed by Boreower |check box as applicable]:

LJ Adjustable Rate Rider [ Condominiwm Rider [ Second Home Rider

L Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider

[T VA Rider L] Biweekly Payment Rider [] Other(s) |specify]
Other(s):

(H) "Applicable Law” mcans all_controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aid orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Ascessments" means all daes, foes, assessments and other
charges (hat are imposed on Borrower or the Property by a condominium association, homeowners
assuciation or similar arganization.

(J) "Electronic Funds Transfer" means any transfe of funds, other than a transaction originated by
check, dvaft, or similar paper instrument, which is initiated Ahrough an electronic terminal, {clephonic
instrument, compuier, or magnetic tape so as to order, instrect/ or authorize a financial institution to debit
or credil an account. Such term includes, but is not limited to, paint-of-sale transters, awtomated teller
machine transactions, transfers initiated by (elephone, wire tiansfess, and automated clearinghouse
transfers.

(K) "Escrow Items" meaus those items (hal are described in Scction 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award bl damages, or proceeds paid
by any third parly {other than insurance proceeds paid under the coverages deser’bed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of @all or any part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or-Opitzsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of ot default on,
(he Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of (his Security Instrument,

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (ime (o
time, or any additional or successor legislation or regulation (hat governs the same subject matter. As used
in this Security Instrument, "RESPA" relers to all requirements and resirictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

PR 3 ,?
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(P) "Successor In Interest of Borrowet" means any party that has taken (itle to the Property, wheiker or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Iusirument secures (o Lender: (i the repayment of the Loan, and all renewals, extensions and
modilications of the Note; and (i) (he performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the lollowing described property located in the
County ' [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOTS 11 AND 12 IN BLOCK 8 IN AUSTIN PARK BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SOUWBWEST 1/4 OF SECTION 17 TOWNSHIP 39 NORTH RANGE 13 EAST OF THE
THIRD PRIMCITVAL MERIBIAN IN COOK COUNTY ILLINOIS.

i ] - P t\ . 'F-. '.“\:"
Parcel ID Number: \ lO 11 ’-5‘ J ' which currently has the address of
1020 S HUMPHREY AVE [Sirect |
0OAK PK ICityls linois  60304-2222  17Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on the property, and all
casements, appurtenances, and fixtures now or hercafier a part of the propesty. All replacements and
additions shall also be covered by this Security lnstrument. All of the loregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby/canreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberag-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery against all
claims arl demanes, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan(s for national use and non-uniform
covenants wilh limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant {o Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.

3

Fnilinla“; ’? 2 V!
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require (hat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following lorms, as
seiected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or
cashiec's check. provided any such check is drawn upon an inslitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partial payments are insufficient (o
bring fhe Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, withoul waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymeats.i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. AL sach Peciodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uzapytied funds. Lender may hold such unapplied funds until Botrower makes payment to bring
the T.oan currents I-Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refuia fhem to Borrower. If not applied ealier, such funds will be applicd to the outstanding
principal batance under ‘ne Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in‘tie futere against Lender shall relieve Borrower [rom making payments due under
the Note and this Security listzarient or performing the covenants and agreements sccured by this Security
Insteument,

2. Application of Payment: or Proceeds. Lixcepl as otherwise described in this Seciion 2, all
payments accepted and applicd by Leadceshall be applied in the [ollowing order of priority: (a) inferest
tue under the Note; (b) principal due undiphe Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it the arder in which it hecame due. Any remaining amounts
shall be applied fivst to late charges, second to {ny ciher amounts due under this Securify Instrument, and
then to reduce (he principal balance of the Note,

If Lender receives a payment from Borrower fer 2 delinquent Periodic Payment which includes a
sulficient amount to pay auy late charge duc, (he paymedt riay be applied to the delinquent payment and
{ie late charge. Il more than one Periodic Payment is outstarding . Lender may apply any payment received
from Borrawer (o the repayment ol the Periodic Payments ii; and *o~the extent (hat, each payment can be
paid in full. To the extent that any excess exists after the paymen('is applicd o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first (0 any prepayment charges and then as described in the Note.

Any application of payments, iusurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postposie the due date, or change the amount, of (hé Periodic Paymests.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under (he Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeansf amounts duc
for: {a} taxes and assessmeants and olher items which can attain priority over this Security ipsirument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Propecty it any; (¢
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
preminms, i any, or any sums payable by Rotrower {0 Lender in lieu of the payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.™ At origination or at any time during the term of the Loan, Leuder may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shali be an Escrow ltem. Borrower shali promptly [urnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's
ubligation to pay to Lender Iuads for any or all Escrow Items a any time. Any such waiver nay only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

‘!
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due for any Escrow ltems for which payment ol Funds has been waived by Lender and, if Lender requires,
shall furnish {0 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to miake such payments and to provide reccipts shall for ail purposes be deemed to
he 4 covenant and agreement contained in this Security Instrument, as (he phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (0 a waiver, and
Borrower lails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shalt (hen be obligated under Section 9 (o repay to Leader any such
amount. Lender may revoke the waiver as (0 any or all Escrow ltems at any time by a notice piven in
accordance willk Section 15 and, upon such revocation, Borrower shalf pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Eender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Furdis 2t (he tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire uniet RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznaies of expenditures of [uture Escrow Ttems or otherwise jn accordance with Applicable
Law.

The Funds Shalt~be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity iincluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loww Bank._Lender shall apply the Funds to pay the Escrow Hems no later than (he tine
specified under RESPA. Lendsr <iiafl not charge Borrower {or holding and applying the Funds, annually
analyzing (he escrow account. or vesifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o'be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Basrower and Lender can agree in wriling, Rowever, that interest
shall he paid on the Funds. Lender shall give to_Rorrower, without charge, au annual accounting of the
Funds as required by RESPA.

i there is a surplus of Funds held in escrov’, #s defined under RESPA, Lender shall account (o
Bosrower for the excess funds in accordance with RESPAL IF there is a shortage of Funds held in escrow,
as defined undee RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shafl pay to
Lender the amount necessary to make up the shortage in acodriance with RESPA . but in ne more than 12
nenthly payments. If there is a deficiency of Funds keld in éstrow as-defined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrower shall pay ta Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moataly payments.

Upon payment in full of ail sums sccured by this Security Instrumend, Tender shail promptly refund
to Borrower any Fuads held by fender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges) fines, and impositions
atiributable to the Property which can aitain priority over this Security Instrument, (teasthold payments or
ground rents on (he Property. if any, and Community Association Dues, Fees, and Assevsns: wts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd+n Section 3.

Botrower shall promply discharge any lien which has priority over this Security Inseument unless
Borrower: (a} agrees in writing fo the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against colorcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the len while those proceedings are peiding, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Sccurity Tnstrumest. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the

]

rf\
Initials: g 2 ’ij
@-B(IL) {0010 01

Page 5ol 15 Form 3014 1/01
CitiMortgage 3.2,20.02 V9



0904803044 Page: 7 of 19

UNOFFICIAL COPY

lies. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may vequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemen(s now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What 1ender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Barrower's choice, which right shafl not be exercised unreasonably. Lender may
require” Rolrower to pay, in connection with this Loan, either: (a) a one-time charge for ood zone
defermination,. certification and tracking services; or (b) a one-time charge for flood zone defermination
and certificatisneservices and subsequent charges each time remappings or similar changes occur which
reasonably migh affect such determination or certification. Borrower shall also be responsible for the
payment of any teesdmposed by the Federal Emergency Management Agency in connection with the
review of any flood zode determination resulting from an objection by Barrower,

I’ Borrower fails<o maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opticaand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge, Therefore, such coverage shail cover Lender. hut might or might
not protect Borrower, Borrower's guilv in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of (he insuranee Coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained | Anv.amounts disbursed by Lender under this Section 5 shall
hecome additional dehi of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Leader's
right to disapprove such policies, shail include a standar¢ wortgage clause, and shatl name Lender as
mortgagee and/or as an additienal loss payee. Lender shall Gave the-vight to hold die policies and renewal
certificates. If Lender requires. Borrower shall promptly give to I'enderall receipts of paid premiums and
resiewal notices. I Borrower oblains any form of insurance coveragd, st otherwise required by Lender,
lor dainage (o, or destruction of, the Property, such policy shall include/a s@andard morigage clause and
stiall name Lender as mortgagee and/or as an additional loss payee.

ln the event of loss, Borrower shall give prompt notice @ the insurance ‘corrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Tender and Bo/rower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requiics by Lender, shall
be applicd to restoration or repair of the Property, il the restoration or repairc is cconomicaiiy feasible and
Lender's secarity is not lessened. During such repair and restoration period, ender shatl have the right to
hold such fusurance proceeds untit Lender has had an opportunity to inspect such Property te-ensure the
work has been completed {o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
integest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borcower. If
the restoration ot repair is not economically feasible or Lender's security would be Jessened, (he insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with

Fage G of 15 Form 3014 1/01
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ihe excess, iCany, paid to Borrower. Such insurance proceeds shail e applied in the order provided for in
Section 2,

i Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and relaied matters. 1f Borrower does not respond within 30 days fo a nofice front Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Secion 22 or otherwise, Borrower herchy assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or his Security Tustrument, asd
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofat as such rights are applicable to (he
coverageof the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
t payamoeunts uspaid under the Note or this Security [nstrument, whether or not then due.

6. Qcerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withipe60 days after the execution of this Security Instrument and shall continue (o occupy the
Property as Boseawer's principal residence for at teast one year after the date of occupancy, unless Lender
otherwise agrees in »eiting, which consent shall not be wnrcasonably withheld. or unless extenuating
circumstances exist whicl! are beyond Borrower's control.

7. Preservation,-ivaintenance and Protection of the Property; lnspections. Borrower shafl not
destroy, damage or impait’_the:Property, allow the Property 1o deleriorate or commit waste on the
Property. Whether or not Bortoweris residing in the Property, Borrower shall mainain the Property in
order to preveat the Property [rora deferioraling or decreasing in value due {o its condition. Unless it is
determined pursuant 1o Section 5 (hat_renair or restoration is nol econpmicaily feasible, Borrower shall
prompily repair the Property if damaged 26 avoid further deterioration or damage. 1t insurance or
coudemnation proceeds ave paid in connection with damage (o, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring e Praperty only i Lender has released proceeds for such
purposes. Lender may dishurse proceaeds for the repiirs and restoration in a single payment or ir a series of
progress payments as the work is completed. If the insurance or condemnation proceeds ace not sulficient
t repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoralion,

Lender or its agent may make reasonable eniries upon andfaspections of the Property. If it has
reasonable cause, Eender may inspect the interior of the improveraents.sn the Property. Lender shall give
sorrower notice at the time of or prior to such an interior inspection sprailying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli 4. auring the Loan application
process, Borrower or any persous or endities acting al the direction of ‘Forfower or wilh Borrower's
kuowledge or cousent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed o provide Lender with material information) in connection witl” thy Loan, Material
representations include, but are not fimited fo, representations concerning Borrowes's vezupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in (he Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condempation or forfeiture, for
enforcement of a tien which may attain priotity over (his Security Instrument or (o enforce laws or
cegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrement. including protecting and/or assessing the value of the Propecty, and sccuring and/or repairing
the Property. Lender's actions can include, but are not fwited (0; () paying any sums secuared by a lien
whicli has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

Y
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attorneys’ [ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enfering the Property to make vepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilitics turned
oit or ofl. Although Lender may (ake action under this Scction 8, Lender does not have to do so and is not
wnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender uuder this Section 4 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nofe rate from the date of
disburscrient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

- I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1E3%0rrower acquires fee Gtle to the Property, the leaschold and the fee title shall not merge uness
Lended agrees (o the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Tnsurance as a condition of making the Loan,
Boreower slalt pay the premiums required (o maintain (he Mortgage Insurance in effect. If, for any reasan,
the Mor(gagesasurance coverage required by Lender ceases lo be available from the wortgage insucer that
previously proviced/such insurance and Borrower was required to make scparaiely designated payments
toward the premiuias 4or Morlgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially_cizivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Roisower ol the Mortgage Insurance previously in effect, from an allernafe
morigage insurer selected 1y Lender. IT substantially equivalent Morlgage Insurance coverage is nol
available, Borrower shall contimie 0 pay 0 Lender the amount of the scparaiely designated payments that
were due when the insurance coverage. ceased to be in effect. Tender will accept, use and refain these
payments as a non-relundable loss fescrve in fiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac{ tbitthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borcower any interest or e«riings on such loss reserve, Lender can no loager require loss
reserve payments il Morlgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Leunder again becomes available, is obtained, and Lender requires
separately designated payments toward the premiunis Yor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was tequired fo make sepatalely designated
payments oward the premiums for Mortgage Insurancé, Bomrower shall pay the premiums required (o
waintain Mortgage Tosurance in effect, or to provide a‘non-refundable Joss reserve, uatil Lender's
tequirement for Mortgage Insurance ends in accordance witli-any weitten agreement between Borrower and
Lender providing for such termination or until terinination is required hy Applicable Taw. Nothing in this
Section 10 alfects Borrower's obligation to pay interest al the rate provided in the Node.

Mortgage Insurance reimburses Lender (or any entity (hat purchesesthe Note) for certain losses i
may incur i Borrower does not repay the Loan as agreed. Borrower is st a party to the Morigage
Insurance.

Mortgage insurers evaluate (heir fofal risk on all such insurance in force fzum time to time, and may
enter o agreements with other parties that share or modify their risk, or reduce losses) These agreements
are on terms and conditions that are satisfactory to the mertgage insurer and the othes purts (or paitics) to
(hese agreements. These agreements may require the mortgage insurer to make payments viing any source
of funds that the mertgage insurer way have available (which may include funds obtained (rom Mortgage
insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nofe, another insurer, any reinsurer,
any other entity, or any affiliate of any of the loregoing. may reccive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an afliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entiile Borrower to any refund.

Pige B of 15 Form 3014 1/01%
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IFthe Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically [easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property Lo cusure the work has been completed (o
Lender'ssatisfaction, provided that such imspection shall be undertaken promptly. Leader may pay for the
repairs did_resloration in a single disbursement or in a scries of progress payments as the work is
completed. Usless an agreement is made in writing or Applicable Law requires interest (o be paid on such
MiscellancoesPraceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Rrseaeds. If the restoration or repair is not economically feasible or Lender's security would
he fessencd, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then us, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

lu the event of a totg! waking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (0 e sums secured by this Security Instrument, whether or not then due, with
the exeess. ifany, paid (o Borrowe:

In the event of a partial taking, destruction, or loss in value of the Property in whicl the fair market
value of the Property immediately hefore the partial taking. destruction, or loss in valee is equal 1o or
greater than the amount of the sums sedur-d by this Securily Instrument immediately before the parlial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sceurity Instrument shall be seduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2mount of the sums secured immediately before the
partial ftaking. destruction, or loss in value divides by (b} the fair markel value of the Property
immediately before the partial 1aking, destruction. or lossin-value. Any balance shall be paid to Borrower.

[n the event of a partial taking, desiruction. or loss in_va%e of the Propetty in which the fair market
valuc of the Property tnmediaiely before the partial taking,“ disiruction, or loss in value is less than (he
amount of the sums secared immediately before the partial {aking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Progeeds shalt be applied to the sums
secured by this Security Instrument whether or not the sums are then-dre

I the Property is abandoned by Bortower, or if, after notice by Lender (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to colicet and apply the Miscellaneous Proceeds either to restoration or repait-of the Property or to the
sums secured by (his Security Instrument, whether or not then due. "Opposing Party! meuns the third party
thiat owes Borrower Miscellaseous Proceeds or the party against whom Borrower has“a.(izht of action in
regard 1o Miscellaneous Proceeds,

Borrower shafl be in default il any action or proceeding, whether civil or criminal, js begun that, in
Lender's judgment, could result in forfeiture of the Praperty or other maierial impairment O Lender's
interest iu the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling hat, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumen(. The proceeds of
any award or claim for damages that are attributable (o (he impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceitaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for
pavient or modilication of amortization of the sums secured by this Sccurity Instrument granted by Lender

}

\nltmis‘( 2 j [ 5
@;ﬁ{iu U1 .01

Page 9 of 15 Form 3014  1/01
CitiMortgage 3.2.20.02 V9



0904803044 Page: 11 of 19

UNOFFICIAL COPY

It Borrower or any Successor in Interest of Borrower shall nol operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall no( be required to commence proceedings againist
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entitics or
Successors in Inferest of Borrower or in amounts less than (he amott then due, shall net he a waiver of or
preclude the exercise of any right or renedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and liability shall be joint and several. However, anty Borrower who
co-signs (his Security Instrument but docs not exccute the Note (a "co-signer"}: (a} is co-signing (his
Security Tnstrument only to morlgage, grand and convey (he co-signer's interest in the Property under the
terms ofAiis Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
tustrumenit;_aud (¢} agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any aczommodations with regard to the terms of this Security Tnstrument or the Note withou! fh
co-signer's Cassent,

Subject <Gtz provisions of Section 8. any Successor in Interest of Borrower who assumes
Borrower's obligadoneunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowes's right« and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations. atd tiability under this Securily Instrumeni unless Lender agrees {0 such release in
wiiting. The covenants and“agreements of this Security Instrument shall bind {except as provided in
Section 20) and henefit the swecessors and assigns of Lender.

t4. Loan Charges. Lender (nay'charge Borrower foes for services performed in connection with
Barrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but roi-firgited o, attorneys’ fees, property inspection and valuation {ecs,
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law,

i the Loan is subject (o a law which sets maxisaw loan charges, and that law is finatly interpreted so
that the interest or other loau charges coilected or to-5e collected in connection with the Loan exceed (he
peemitted Huits, then: (a) any such loan charge shatl t¢ +¢duced by the amount necessary 1o reduce the
charge 1o the permitied dimit; and {b) any sums aiready colletied from Berrower which exceeded permited
limits will be refunded to Borrower, Lender may choose (o fake this refund by reducing the principal
owed wder the Note or by making a direct payment to Borrower. I a refund reduccs principal, the
reduction. will be treated as a partial prepayment without any prepayment charge (whether or nof a
prepayment charge is provided for under the Note). Borrower's acceplante of any such refumd made by
direct payment (o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with ‘this Security Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrumgnt shall be deemed to
have been gives to Borrower when mailed by first class mail or when actually desveied to Borrower's
notice address if sent by other means. Notice fo auy one Borrower shall constitule notice 40 ail Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be {the Progerty Address
unless Borrower has designated a substitute notice address By notice to Lender. Borrower shali vromptly
notily Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Insteument at any one {ime, Any
natice {o Lender shall be given by delivering it or hy mailing it by firs{ class mail (0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnsirument shall not be deemed o have been given to Lender until actually
received hy Lewder, I any notice required by this Security Insteunient is also requived under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiclion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, hut such silence shail not be construed as a prohibition against agrecment by conlract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not alfect other provisions of this Security Instrument or the Nole which can be
given clfect without the conflicting provision.

As used in this Security Insirument: {a) words of the masculine gender shall mean and include
cortesponding aeuter words or words of the feminine gender; (b) words in the singelar shall mean and
ficlede the plural and vice versa; and (c) the word ‘may" gives sole discretion without any ohligation 1o
take any action,

17 Zorrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

ls. Teansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“nterest ixd the, Property” means any legal or beneficial interest in the Froperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeriend, the intent of which is the transfer of title by Borrower at a future dale fo a purchaser.

I all or any part.of the Property or any lnterest in the Property is sold or transferred {or il Borrower
is nol a natural personand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender’siay require immediate payment-in full of all sums secured by this Security
Instrument. However, this aption. shall not be exercised by Lender if such exercise is prohibiied by
Applicalle Taw.

If Leades exercises his optiod. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all twne-secured by this Security Instrument. If' Borrower fails (o pay
these sums prior to the expiration of this/périod, Lender may invoke any remedics permitted by this
Secatity Instrument without furtlier notice of Gemand on Borrower.,

19. Borrower's Right to Reinstate Aft¢r Acceleration. 1Y Borrower meets certain conditions,
Rorrower shall have the right (o have enforcemeit OF this Sccurity Instrument discontinued at any time
prior (o the earliest of: (a) five days before sale of i Property pursuant to Section 22 of this Securily
Iustrument; (b) such other period as Applicable Law mignt‘specily for the termination of Borrower's right
o reinstate; or (o) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Leader alt sums which then would be due suder this Securily Instrument and the Note
as il no acceleration kad oceurred; (b) cures any default of any othei” covenants or agrecments: (c) pays ali
expenses incurred in enforcing this Security Instrument, including. wut ngl limited to, reasonable atforneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
inferest in the Property and rights under his Security Instrument; and (d) fakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under (his Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of (e following forms, as sclected-by Lender: (4)
cash: {b) money order; {c) certified check, bank check, treasurer's check or cashier’s ckeek provided any
sach check is drawn upon an institution whose deposits are insured by a federal agency, inatrunentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security listGinen( and
obligations secured herchy shall remain fully elfective as il no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the: Note {together with this Security Instrument) can be soid one or more times without prior notice (o
Borrower. A sale might result in a change in the enlity (known as the "loan Servicer”) that collects
Periodic Payments due under the Note and ihis Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If' there is 4 change of the Loan
Servicer, Borrower will be given writlen notice of (he change which will state the name and address of (he
uew Loan Servicer, the address (o which payments should he made and any other information RESPA

- b
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cequires i councction with a notice of transfer of servicing. If the Note is sold and thercaller the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Jjoin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party bas breached auy provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
wotice given in complance with the requirements of Section 15} of such alleged breach and afforded the
viher party hereto a reasonable period alter the giving ol such notice 1o take corrective action. If
Applicalite \Law provides a time period which must elapse before certain action can he taken, thai time
petiod wil¥"Be deemed to be reasonable Tor purposes of this paragraph. The notice of acceleration and
opportunity o eare given o Borrower pursuant (o Section 22 and the notice of aceeleration given to
Borrower pursuariia Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions i (bis Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or-hazardous substances, pollutants, or wasles by Ervironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, waterals containing ashestos or formaldehyde, and radioactive materials:
{h) "Favironmeatal Law" means federst laws and laws of the Jurisdiction where the Property is located (hat
relate fo health, safety or environmental pratoction: (c) "Environmental Cleanup” includes iy response
action, remedial action, or removal action, @ defined in Environmental Law; and {d} an "Environmental
Condition” means a condition that can cause! contribute fo, or otherwise trigger an Environmental
Cleanap,

Borrower shall not cause or permit (he presence, Gse, disposal. storage. or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances /o2 or in (he Property. Boirower shall not do.
nor allow anyone else to do. anything affecting the Property (i)4hat is in vielation of any Environmental
Law, (b} which creates an Environmental Condition. or {c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the valve of the Property. The preceding
two seatences shall not apply fo the presence, use, or starage on the Péeperty of small quantities of
Hazardous Substances (hat are generally recognized to be appropriate to #crmal residential uses and {0
maintenance of the Property (including. but nof limited to, hazardous substancestiy, consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim) demand, lawsuil
or other action by any governmental or regulatory agency or private party involving tie vesperty and any
Hazardous Substance or Eavironmental Taw of which Borrower has actual knowledge, (b) any
Lnvironmental Coudition, including but not Ymited to, any spilling. feaking, discharge, release &t threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of (he Property. If Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.

S
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NON-UNIFORM COVENANTS. Borrower and Lender [ur(ler covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foricicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fur(he. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit)d 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov hinited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen'payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower. sball pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Tnstrumest, bt ooly if the fee is paid to a third party for services rendered and (he
charging of the fec is permitted uncer Applicable 1.aw,

24. Waiver of Homestead. In accotilzaeé with Tlinois law. the Borrower herchy relcases and waives
all vights under and by virtue of the Hlinois Homestead exemplion laws.

45. Placement of Collateral Protection Insurince. Unless Bortower provides Leuder with evidence
of the insurance coverage required by Borrower's agreeiment with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Bor/ov er's collateral, This insurance may. but need
not, protect Borrower's interests. The coverage that T.ender purchases may not pay any claim that
Barrower makes or any claim that is made against Borrowet wn comwection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only after pro viding Lender with evidence that
Borrower has obtained insurance as required by Berrower's and Lender ' greement. I Lender purchases
insurance for the collateral, Borrower will e responsible for the costs ol Balinsurance. including interest
and any other charges Lender may impose in connection with (he placemen: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of (he insurance may be more than the cost of
insuratce Borrower may be able (0 obtain on its own.

b
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secarity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

P

M’f ‘ '] ' i . o .
ey C7 S i .l (Seal)

. ‘ .7 -Borrower
Alma E. Martinez '

@ B0 worm.01
3
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P \ o
STATE OF ILLINQIS, o County ss: E.O v !L
I, Damn '(:t' M 'P\w E‘ ’ . a Notary Public in and for said county and
state do hereby certify that

Alma - Martinez

]

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveirunder my hand and official seal, this | T day of ’? e R UL / Z@‘j

My Commission Ly pies:

— oW
Notary Public C/

OFFICIAL SEAL
JANET M. HUFF

i rsotory Pubiic - gtate of Hinois »
My 2gmanission Expires Fab 09,20
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Twelfth day of  February, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, Jor Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender”) of the same date and covering the Property described in the Security instrument
and located at:

1020 S HUMPIIKEY AVE, OAK PK, IL 60304-2222
[Property Address]

1-4 FAMILY COVENANTS it addition to the covenants and agreements made in the
Security Instrument, Borrower zad |ander further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SuBsSCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security” Instrument, the following items now or hereafter
attached to the Property to the extent they ara fixtures are added to the Property description
and shall also constitute the Property coveled by the Security Instrument: building materials
appliances and goods of every nature whatsueven now or hereafter located in, on, or used, or
Intended to be used in connéction with the Property, including, but not fimited to, those for
the purposes of supplying or distributing heating, «0siing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ana access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, range< stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storr uaors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneing ~nd attached floor coverings,
all of which, including replacements and additions thereto, shailbe deemed to be and remain
a part of the Property covered by the Security Instrument. All of tie roreqoing together with
the Property described in the Security Instrument {or the leasehdrd gstate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ri¢er and the Security
fnstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with ali laws, ordinances’ regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security instrument to be perfected against the Property without
Lender’s prior written permissian,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

WLV
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

of the “roperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this patagieph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
leasehold,

H. ASSIGNIIENT OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ‘the Property, regardless of to whom the Rents of the Property are
payable. Borrower autixorizes Lender or ender’'s agents to collect the Rents, and z rees that
each tenant of the Propeity shali pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the xents until: (i} Lender has given Borrower notice of defauit
pursuant to Section 22 of the Security Instrument, and (it) Lender has given notice to the
tenant(s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen. and not an assignment for additional security only.

If Lender gives notice of default to Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bercfit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall Ge. entitled to coliect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shalt pay all Rents due
and unpaid to Lender or {ender's agents upon bender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking ceitcl of and managing the Property” and
collecting the Rents, including, but not limited to, atlorney's fees, receiver's fees, premiums
on recetver's bonds, repair and maintenance COSts, Insurance premiums, taxes, assessments
and other charges on the Property, and then to the suriis secuied by the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall pecentitled to have a receiver
appointed to take possession of and Mmanage the Property and cullact the Rents and profits
derived from the roperty without any showing as to the inadecuiacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs gf :aking control of and
managing the Property and of collecting the Rents any funds expended by Londer for such
purposes  shall become indebtedness of Borrower to Lender secured hy ibe  Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any priov 4assignment
of the Rents and has not performed, and will not perform, any act that would prevers |ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shail not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ali the sums secured by the Security Instrument are paid in full,

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shali be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

M»wzv { 7 7 /mz;a 2.7 (Seal)

-Borrower
Alma E. Martinez
(Sign Original Only)
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