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DREFINITIONS

Words used in multiple sections of this document are defined below ald waer words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used 7 this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated  Pebruaxry 4th, 2009
together with atl Riders to this document.

(B) "Barrower" is

NICQOLE MASON &

MICHAEL MASON, Husband & Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS Is the mor{gagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Blint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Maos UNIFORM INSTRUMENT WITH MERS Fortn 3014 1/01
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(D) "Lender" is  MetlLife Mome Loans,

a Division of MetLife Bank, N.A.
Lotderisa NATIONAL BANK
orpinize | and existing under the laws of  THE UNITED STATES OF AMERICA
Lendir's/address is 4000 HORIZON WAY,

IRVTI.3, TEXAS TEO063
() "Note" riears the promissory nate signed by Borrower and dated Februaxy 4th, 2009
The Note states 7. Borrower owes Lender

THREE KUNDRED LHKTE THOUSAND & 00/100 Dollars
Us. s 303,000.00 ) plus interes. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the doot in full not later than MARCH 1, 2039 .
() "Property” means the-property that is described below under the heading “"Transfer of Rights in the
Property.”
(G) "Loan" means fhe debt evigerced by the Note, plug interest, any prepayment charges and late charges
due under the Note, and all sums due un/er tis Secarity Instrument, plus interest.

() "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be exseuted by Borrower [check /ooy as applicable]:

I Adjustable Rate Rider ke | Condominiun Kide: (L] Second Home Rider
Balloon Rider [ Planned Unit Developtent Rider [ 14 Pamily Rider
VA Rider L] Biweekly Payment RiGer (] Other(sy [speeify)

() "Appitcable Law" means all controlling applicable fezral, stote and local statutes, regulations,
ordinances and administrative mles and orders (that have the etrect of Yaw) as well as all applicable final,
non-appealable judicial opinions.

(3 "Community Association Dues, Fees, and Assessments" means all uues; fees, assessments and other
charges that are imposed on Dotrower or the Property by a condomiinim <association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any {ransfer of funds, other than a transasJon erisinated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, t/iepho ic instrument,
computer, or magnetic fape so as to order, instruct, or authorize a financial instittion wo-2cb* or credit an
account, Such term jncludes, but is not limited to, point-of-sale transfers, awtomated” telier. maching
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" meang those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds poia by
any third party (other than Insurance proceeds paid under the coverages described in Section 3) for: ()
damage to, or destruction of, the Praperty; (i) condemnation or other taking of all or any part of the Property;
(it} conveyance in liee of condemnation; or (iv) misrepresantations of, or omissions as to, the value and/or
conddition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regulatly scheduled amount due for (1) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.B.R. Part 3500), a3 they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

0070589629 Titiala. 'N\
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{Q) "Successor in Interest of Borrower” means any party that has laken titfe to the Property, whether or not
raat party has assumed Borrower's obligations wnder the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modificazons of the Note; and (if) the performance of Borrower's covenants and agreements wnder this
Security Instranent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (soizly < nomince for Lender and Lender's successors and assigns) and to the successors
and agsigns of MERS, *icfollowing described property located in the County

[Type of Recording Jurisd :tica] of Cook {Name of Recording Jurisdiction]:
All that tract or /pavcel of land as shown on Exhibit "A" attachad
hexeto which is incorporated herein and made a part hereof.

Parcel I Number: County: 17-09-127-039-1148 & 17-09-12%40 Bel/dmay hesitre address of
375 W ERIE BT [Street]

CHICAGD [City}, Winois Jog1n [Zhp Code)
("Property Address"):

TOGETHER WITH all the improvements now ot hereatter erected on the property, and/all (assments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instramint Ls the
“Property.” Borrower understands and agrees that MERS holds only legal dtle to the interests Fentid
by Borrower in fhis Security Instrament, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and fo take any action required of
Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right fo mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generatly the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-aniform
covenants with limited variations by jurisdiction to constitute 4 vniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items

0070989629 -
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nursuant to Section 3. Payments due under the Mote and this Security Instrument shall be made in U.S.
-urrency. However, if any check or other instrument received by Lender as payment under the Note or this
sesvrity Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due.onde the Note and this Security Instrument be made in one or more of the following forms, as selected
by Leuder: (a) cash; (b) money arder; () certified check, bank check, treasurer’s check or cashier's chegk,
provided “any such check is drawn upon an instinition whose deposits are insured by a federat agency,
instrumentalitr, or entity; or (d) Electronic Funds Transfer.

Payments -are deemed received by Lender when received at the location designated in the Nole or at
such other location as -y be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or pardal payment if the payment or partial payments are insufficient to bring
the Loan current. Lender r.ay \ccept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights tiesGunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lexder is not obligied to apply such payments at the time such payments are acoepted. If each
Periodic Payment Is applied as or j s scheduled due date, then Lender need rot pay imterest on unapplied
funds. Lender may hold such unapplied ‘unds until Borrower makes payment to bring the Loan cutrent, If
Borrower does not do so within a reasoiable neriod of time, Lender shall either apply such fands or return
them to Borrower. If not applied earlier, such fanrs will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No nifset or ¢laim which Borrower might have now or in the
funre against Lender shall relieve Borrower from mixivg payments dug under the Note and this Security
Instrument or performing the covenants and agreements seciicad by this Security Instrument.

2, Application of Payments or Proceeds. Except as oraervise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing prdsr of priority: (a) Interest due under the
Note; () principal due wnder the Note; (c) amounts dve under £:ction 3. Such payments shall be applied 1o
each Periodic Payment in the order In which it became due. Any 1eaaiiing amounts shall be applied first to
late charges, second to any other amounts due under this Security Instru/nen!, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periods Fayment which includss a
sufficient amount to pay any late charge due, the payment may be applied to the delinouent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply asv payment recsived from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payinent an be paid in
full. To the extent that any excess sxists after the payment is applied to the full payment{f 'one or more
Periodic Payments, such excess may be applied to any late charges due. Volmntary prepa;meius -shall be
applied first 10 any prepayment charges and ther as described in the Note.

Any application of payments, insurance proczeds, or Miscellaneous Proceeds to principal due wnder-the
Note shalt not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Nate is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (2)
taxes and assessments and othet items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums
for any ard all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are cafled "Bscrow Tterns.” At otigination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Pees, and
Assessments, if any, be es¢rowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttam.
Borrower shail promptly fornish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Jiems unless Lender waives Borrower's obligation 10 pay the Punds
for any or all Bscrow Iterns. Lender may waive Borrower’s obligation to pay to Lender Punds for any or all
Escrow Items at any time. Any such waiver may cnly be in writing, In the event of such waiver, Borrower
shall pay divectly, when and where payable, the amounts due for any Escrow ltems for which payment of

Intlata:
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Funds has beon waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
nayment within such time period as Lender may require. Borrower’s obligation to make such payments and
ta previde receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Ingirurpit, as the phrase "covenant and agreement” ls used in Section 9. If Borrower is obligated to pay
Bscrow V.ems direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lende: may exercise its rights under Section % and pay such amount and Borrower shall then be obligated
under Sectior, 9 t) ropay to Lender any such amount. Lender may revoke the waiver ag to any or all Bscrow
Items at any timauy a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funss, and in such amounts, that are then required under this Section 3.

Lender may, at way time, collect and hold Funds in an amount {z) sufficient to permit Lender to apply
the Funds a¢ the time spicifird under REBSPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lendel shall sstimat¢ the amount of Punds due on the basis of current data and
reasonable estimates of expendivice of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an {nstitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is'an ingitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Fundle-to-pay the Bscrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower foo holding and applying the Funds, annwally analyzing the
escrow account, or verifying the Eserow Item<, uriess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charse. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender” shall aot be required to pay Borrower any interest ot
earnings on the Funds. Borrower and Lender can agree in 'vxing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annvi accounting of the Funds as required by
RESPA.

If there is a surplus of Punds held in escrow, as defined wride-RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is  stiort2ge of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amownt necessary to make up the shortage [n accordance with KESPA, but in no more than 12
monthly payments, If there is a deficiency of Punds held in ¢scrow, as defined vn'et RESPA, Lender shall
notify Borrower a§ required by RESPA, and Borrower shall pay to Lender the amount neceesary o meke up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piorpilv-refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines, and” iapa.itions
attributable to the Property which can altain priority over this Security Instrwnent, leasehold payinii's or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Securty Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower 15 performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lizn in, legal procesdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded;
or (c) secures from the holder of the Len an agreement satisfactory to Lender subordinating the lien to this
Security Ingtruraent. [f Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

!
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
artlons s¢t forth above in this Section 4.

Jender may requirs Borrower to pay a ane-time charge for 4 xeal estate tax verification and/or reporting
serrice 2icad by Lender in connection with this Loan.

<. Ploperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propet; nsured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards incluying bt not Hmited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall pe’maintained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requives pursuant to the preceding semtenices can change during the term of the Loan
The insurance carrict providing ¢he inswrance shatl be chosen by Borrower subject to Lender's dght to
disapprove Borrower’s clioicf, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connecuord with fhis Loan, either: (3) a one-time charge for flood zone determination,
certification and tracking services:r (b) a one-time charge for flood zone determination and certification
services and subsequent charges erch time remappings or similar changes occur which reasonably might
affect such determination or certificaio’. Boirower shall also be responsible for the payment of any fees
imposed by the Pederal Bmergency Managam=nt Agency in connection with the review of any flood zone
determination resulting from an objection by Liorrwsr.

If Borrower fails to maintain any of the Coveisges described above, Lender may obtaln insurance
coverage, at Lender’s option and Rorrower's enpeise. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such/coverage shall cover Lender, but might or might not
protect Borrower, Barrower’s cquity in the Property, or tue/crmients of the Property, against any risk, hazard
or llability and might provids greater or lesser coverage thui~was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaiied might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburse tv- Lender under this Section 5 shail
become additlonal debt of Borrower secured by this Security Instrumen', T.ese amounts shall bear intarest at
the Note rate from the date of disbursement and shall be payable, with such/inte-Zst, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shal! e subject to Lender’s
right to disapprove such policies, shall Include a standard mortgage clause, aud shall name Lender ag
mortgages and/or as an additions] logs payse. Lender shall have the right to hold the (iolicier and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pold riomiums and
renewal notices. Tf Borrower obtains any form of insurance coverage, not otherwise required by'Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause nd shall
name Lender as mortgagee and/or a3 an additional loss payee.

In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econornically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insuranice proceeds wntil Lender has had an epportunity to inspect such Property to ensure the work
has been completed 1o Lender's satsfaction, provided that such inspeciion shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments s the work s completed. Unless an agrcement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procesds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the

(ralimba: ["ij‘\/_/
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vxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scion 2.

17 Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refeied matiers, If Borrower does not raspond within 3G days 10 a notice from Lender that the insurance
carrierhzs offered to selile a claim, then Lender may pegotiate and sefile the claim. The 30-day period wili
begin wnen the.notice is given. In either evenr, or if Lender acquires the Property under Section 22 or
otherwise, Bo tov 2z lizreby assigns to Lender (3) Borrower’s rights 10 any insurance praceeds in an amaunt
rot to exceed the <inounts unpaid under the Note or this Security Instrument, and (&) any other of Bomower's
rights (other than the right to any refund of unearned premivms pald by Borrower) under all insurance
policies covering the ronerty. iusofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proecds either to repair or restore the Property or to pay amounts unpaid ynder the
Note or this Security Instrumer., wiether or not then due.

6. Ceeupancy. Borrower sial' ecoupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this S+curity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least on» year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall nui-be-unreasonably withheld, or unless extenvating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prot(ctini of the Property; Inspections, Borrower shall not
destroy, damapge or impair the Property, allow the Proper v ‘o deterjorate or commit waste on the Property.
Whether or not Borrower is residing in the Properly, Borrswel shall mainiain the Property in order to prevent
the Property from deteriorating or decreasing in value due tc ¥ condition. Unless it is determined pursuan: to
Section 5 that repair or restoration is not economically feasible, Becowor shall promptly repair the Property if
damaged to avold further deterioration or damage. If insurance or cindemnalion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe: =l be responsible for repairing or
Testoring the Property only if Lender has released proceeds for such puijwscs~Tender may disburse proceeds
for the repairs and sestoration in a single payment or in a series of piogriss payments as the work is
completed. If Hie insurance or condemmation proceeds are not sufficient to ripair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections or the Tigperty. I it hes
reasonable cause, Lender may inspect the interior of the improvemenls on the Property. Ler der shall give
Borrower notice at the time of or prior 1o such an interlor inspection specifying such reasonabie Zatoz

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicriio process,
Borrower ar any persons or entities acting at the direction of Borrower or with Borrower's kiorvledze or
congent gave materially false, misleading, or inaccorare information or stalements to Lender (or fafled fo
provide Lender with material information) in connection with the Loan, Material representations include; but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

2. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower falls to perform the covenants and agreemenis contained in this Security Instrument, () there Is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Ingtrument (such as a proceeding in bankruptey, probate, for condemnation or forfeimre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned Ihe Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (s} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paylng reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
croverly to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
chimiaie. building or other code violatiens or dangerous conditions, and have wtilities ormed on or off.
Altnovgn Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty ur oblzation to do $o. It is agreed that Lender incurs no Lability for not taking any or all actions
authotized under this Section 9.

Any amoun s, Msbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by thiy Sccurity Imstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sha’“ww, payable, with such jnterest, upon notlce from Lender to Borrower requesting
payment.

If this Security Insiayricat is on a leasehold, Borrower shall comply with al the provisions of the lease.
If Borrewer acquires fee Litle'to-the Property, the leasehold and the fee title shall not merpe unless’ Lender
agrees to the mergar in wriling .

10. Mortgage Insurance. tf - znder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums s2quired.to maintain the Mortgage Insurance in effect. T, for any reason,
the Mortgage Insurance coverage required by, Lender ceases to be available from the mongage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insuranc:, Brirower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanfially equivalent to
the cost to Borrower of the Morgage Insurance. preciously in effect, from an alterrale mortgage insurer
selected by Lender. If substantially equivalent Morigage' [r-orance coverage is not available, Borrower shall
continue 1o pay to Lender the amount of the separately drsigrated payments that were due when the insurance
¢coverage ceased to be in effect. Lender will accept, use ar-ietain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be ronofundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be requied to pry Borrower any interest oF earnings
on such loss reserve. Lender can no longer requirs Joss reserve payieics if Morgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insire: Jelected by Lender again becomes
available, 15 obtaned, and Lender requires separately designated payments 1/war< the premiums for Mortgage
Insurance. If Lender reguired Morigage Insurance as a condition of making i Zoan and Borrower was
required to make separalely designaled paymenis toward the premiums for hiortgage Insurance, Borrower
shatl pay the premiums required to maintain Mortgage Insurance in effect, or to provile a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance witn an wiitten agresment
between Borrower and Lender providing for such termination or until termination is re/ired by Applicable
Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest at the rate provided ia the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certan 'osses it may
Incur If Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insviarce.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime and.may
enter inio agreements with other parties that share or modify their risk, or reduce losses. These agreemeats./re
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo hese
agreements, These agreements may require the mortgage insurer to make payments using any source of finds
that the mortgage insurer may have available (which may include funds obtained from Mortgage nsurance
premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or Indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliaie of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insuter, the arrangement is often tenned "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mnrtgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assiroed.ty and shall be paid to Lender.

F'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property/ if-<ne restoration or repair is economically feasible and Lender’s security is not lessened. Durlng
snch Iepair and-restoration petiod, Lender shall have the right to hold such Miscellangous Proceeds untit
Lender has hid a7 emportunity to inspect such Property to ensure the work has been completed to Lender's
salisfaction, proviZed that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single Zisbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in vriting or Applicable Law requires interest to be paid on such Miseellaneous Proceeds,
Lender shalt not be require topay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is mot ecdpowically feasible or Lender’s security would be lessened, the Miscellansous
Proceeds shall be applied to (ne saris secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrows(, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction or loss in value of the Property, the Miscellaneons Proceeds
shall be applied to the sums secured by Wis Sermrity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

the event of a partial taking, destructian<or loss in value of the Property in which the fair market
value of the Property immediately before the panialia¥ing, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security' Instrument immediately befors the partial taking,
destruction, or loss in value, unless Borrower and Lender Gth/'rwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of tc” Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediaiciy before the partiat taking, destruction,
or loss in valug divided by (b) the fair market value of the Proerty .mmediately before the partial taking,
destruction, or loss in vatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value or tac Froperty in which the fair market
value of the Property immediately before the partial aking, destruction, ~r inss in value is less than the
amount of the sums secured immediately before the partial taking, destrurian sr loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds’ shall-he applied to the sums
secured by this Security Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower-it the Opposing
Party (as defined in the next sentence) offers to make an award 1o settte a claim for dar ages, dorrower fails
to respond (0 Lender within 30 days afier the date the notice is given, Lender is acthonized £5 collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums serured by this
Security Instrument, whether or not then due, "Opposing Parly” means the third party that owes Porower
Miscellaneous Procesds or the party against whom Borrower has a right of action in regard to Mistellaneaus
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thai, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, prectudes forfeitsre of the Property or other material impaitment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s inierest in the Properiy are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relzase the liability of Borrower or
any Successors in Interest of Borrower. Lender shali not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
otuding, without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
aue est of Borrower ot in amounts less than the amount then due, shail not be a waiver of or preclude the
exerase =i any right or remedy.

15, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees ('~ Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Soonrity Instrument but does not execule the Note (2 “co-signer"): (a) is co-signing this
Security Instrame.it caly to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seculy Instrument; (b) s not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can apree 1o extend, modify, forbear or make
any accommodations 'vith regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the pravisiurs o Caction 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Securiv fastument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits cudcr this Security Instrument Borrower shall nos be released from
Borrower’s obligations and liability umder-ihis Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements f this Security Instrument shall bind (except as provided in.-Section
20} and benefit the successors and assigns of Leuder,

14. Loan Charges. Lender may charye LoTower fees for services performed in conmection with
Borrower’s defuult, for the purpose of protecting Tonder’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atrikys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority 3% this Security Instrument to charge a specific fee
to Borrower shall not be ¢onstrusd as a prohibition on the claring of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument o+ ¥ ;" Applicable Law,

If the Loan is subject o a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or Lo be collected in ¢rumection with the Loan exceed the
perrmitied Wrmits, then: (2 3ny such loan chargs shall be reduced by the/arent necessary to reduce the charge
to the permitted limit; and () any sums already collected from Borrcwes which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by ~éduring the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces pr néipul, the reduction will be
treated as a pariial prepayment without any prepayment charge (whether o1 not(a orepayment charge is
provided for under the Nots). Borrower’s acceplance of any such refund made by cirt ot payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such ove hatje.

15. Notices. All notices given by Borrewer or Lender in connection with this Secw.ity Tistranent muss
be in writing. Any notice to Borrower in connection with this Security Instrument shall be diéniia fo have
been given to Borrower when mailed by first class mail or when actwally defivered to Borrowel's notice
address if sent by other means. Notice to any one Boxrowsr shall constitute notice to all Borrowrss 1nless
Applicable Law expressiy requires otherwise. The notice address shall be the Property Address raiess
Borrower has designated a substitute notice address by netice to Lender, Borrower shall promptly noticy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower'’s change of
address, then Borrower shall only report a change of address through that specified progedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering il or by mailing it by first class mail to Lender’s address stated herein unlass Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. IF any notlce required by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiternent under this Security Instrment,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the partles to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agresment by contract. In the cvent that any
provision ar clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
Lonflicting provision,

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
correspending newter words or words of the feminine gender; (b) words in the singular shall mean and
includt th piural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any acioi

17. Borrowe s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transrer” of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Propert;” means any legal or beneficial interest in the Property, including, but rot limited to,
those beneficial interes's transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of whch j, the transfer of tifle by Borrower at a fature date to a purchaser.

If all or any part of the Frupety or any Interest in the Property is sold or transferred (or if Borrower is
not a nafural person and a benetisial nterest in Borrower js sold or transferred) without Lender’s prior written
cansent, Lender may require immediate pavment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisrd by i ender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lesder shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days friom Zae date the notice is given in accordance with Section 15
within which Borrower must pay all sums secure:. by <his Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lendcrinay invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowe:.

19. Borrower’s Right (o Reinstate After Accueration. If Borrower meers certain conditions,
Borrower shall have the right to have enforcement of (his Security Zstrument discontinued at any time prior
i the earliest of: (a) five days before sale of the Property pursuait to Sectlon 22 of this Security Instrument;
(b} such other pariod as Applicable Law mmight specify for the termiation.of Boimower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. These cohaitione are that Borrower: (a) pays
Lender all surns which then would be due under this Security Instniment 2ad e Note as if no acceleration
had occurred; () cures any default of any other covenants or agresments; (¢) 1ays/all expenses incurred in
enforcing this Security Instrument, including, but not limited fo, reasonable atomeys’ fecs, property
inspection and valuation fees, and other fees fncurved for the purpose of protecting  Lender’s inferest in the
Property and rights under this Security Instrument; and (d) takes such action as Len'er muy reasonably
require to assurs that Lender’s interest in the Property and rights under this Securtj-Tuglanent, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchsiged unless
ag otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatomont sums
and expenses ir one or more of the following forms, as selected by Lender: (2) cash; (b) money vrdert ()
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upom an
instirution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Blectronic Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatl
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Seeurity Instrument) can be sold one or more times witheut prior notice to Borrower.
A sale might resnlt in a change in the entity (known as the "Loan Servicer™) that collects Pericdic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven written notice of the change which wAll state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
dhen the purchaser of the Note, the morigage loan servicing obligatiens to Borrower will remain with rhe
Loz Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniss Munerwise provided by the Note purchaser.

1iel.oer Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indiviqual litigz=t or the member of a ¢lass) that arises from the other party’s actions pursuart to this Security
Instrument o1 the. alcges that the other party has breached any provision of, or any dty owed by reason of,
this Security Instiument;until such Barrower or Lender has notified the other party (with such notice given in
compliance with the 1 :quire.nents of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after we giving of such xotice to take corrective action. If Applicable Law provides a time
period which must clapse bulors tortain action can be faken, that time period will be deemed to be reasonable
for purposes of this paragraph. TheZotice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accaleration given to Borrower pursuant fo Section 18 shatl be decmed to
satisfy the notice and opportunity to take :orrecive action pravisions of this Section 20.

21. Mazardons Substances. As ured o this Section 21: (2) "Hazardous Substances” are (hose
substances defined as toxic or hazardous subst<acss, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other laminahle or texic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestog or formaldehyde, and radicactive materials; (b)
“Environmental Law" means federal laws and laws of the jur.sdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Envircimental Cleanup” inchides any response action,
remedial action, or removal action, as defined in Bavironmental "_aw; /nd (d) an "Bovironmental Condition”
means a condition that can cause, contribute to, or otherwise trigger-an Zovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, (stuv.ge, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Projerty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in‘viulation of any Fnvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the prasence, use, or releass of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property Tie, preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quattities of. Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and to siai* enance of
the Property (inctoding, but not Yimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notlce of ¢4) any investigation, claim, demand, lawsvit or
other action by any governmental or ragulatory agency or private party involving the Property aid ouy
Hazardous Substance or Bnviroamental Eaw of which Borrower has actual knowledge, (b} any
Environmental Condition, Including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot Is notified by
any governmental or regulatory authority, or any private party, that any removat or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary: remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenital Cleamap.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
boriowni’s breach of any covenant or agreement In this Security Instrument (but not prior to
accelirat’on under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the def<sie; (b) the action required to cure the default; {c) a date, not less thant 30 days from the date
the notice isgivin to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on ortefree the date specified In the notice may result fn acceleration of the sums secured by
this Security Instrumcii; foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Rorrower to acceleration
and foreclosure. If the defu0’ iz not cured on or before the date specified in the notice, Lender at its
option may require immedialesa; ment in full of all sums secured by this Securlty Instrument without
further demand and may foreciose this Security Instrument by judictal proceeding. Lender shall be
entitled to collect all expenses incurrer’ in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atforneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sréured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for
teleasing this Security Instrument, but only if the fee s zaid to 2 third party for services rendered and the
charging of the fee is petmitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois La v, the Bnrrower hereby releases and waives
all rights under and by virtue of the linois homestead exemption laws,

25. Placement of Callateral Protection Insurance. Unless Borrowsr provides Lender with evidsnce
of the insurance coverage required by Borrower's agreement with Lender, Lo er riay purchase insurance al
Borrower’s expense to protect Lender’s interests in Borrower's collateral, This instrance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any elzim that Borrowet makes
or any claim that Is made against Borrower in connection with the collateral. Borrower (nay 1 fer cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Boizorser'iias obtained
insurance as requited by Borrower’s and Lender's agreement. If Lender purchases Insurcuce ‘for the
collateral, Borrower will be responsible for the costs of thal insurance, including intersst and <y, other
charges Lender may impose in connection with the placement of the insurance, until the effective lare ~7the
cancellation or expiration of the insurance. The cosis of the insurance may he added to Borrower's tural
cutstanding balance or obligation. The cosis of the insurance may be more than the cost of insurance
Borrower may b able to obtain on its own,
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BY SIGNING BELOW, Bortower accepts and agrées fo the texrms and covenanis contained in this
Conrity Instrument and in any Rider executed by Borrower and recorded with it.

Winesics:

r % ‘V{{ m ﬁ/ﬂf/ (Seal)
NICOLE MASON Borrower
(D (Seal)
-Borrower
(Sea) . (Seal)
-Borrower -Borrower
(Seal) 8 (Seal)
-Borrower -Borrower
(Seal) Seal)
-Borrower -Borrower

0070989629
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3TATE OF ILLINOIS, COOK County ss:
1, \la\( QATAT4WS 1 , 4 Notary Public in and for said county and
swatedde hereby ceriify that

NICCLE MASON & MICHAEL MASON

personally known to me t be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me tiis duyin person, and acknowledged that hessheithey signed and delivered the said
instrument as hisfer/their fre2 224 voluntary act, for the uses and purposes therein set forth. -

Given under my hand ar'1 of icidl seal, this q’rf\ day of Q [SPpXa'sy

My Commission Bxpires: “A [1@!20 p

ON
JAMES 051
Y PUBLK,
N alSSON EPRES

0070989629 Initials: U/ll/d
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th dayof Pebruary, 2009 .
and is incorporatea._into. and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Sectrity’ Deed (the "Security Instrument) of the same date given by the
undersighed {tha “Borrower”; lo 3erure Bonrower's Note to

MetlLife Home Loans, & Y:wigion of MatLife Bank, N.A.

(the
"Lender’) of the same date and cdveriny the Property described in the Security Instrument
and located at:
37% W ERIE 8T, CHICAGO, Tllincis £0610

[Propetty Adsress)
The Property Includes a unit In, together with andnrlivided intsrest in the common slemanis
of, a condominium project known as:

[Name of Condominium Prelact]
{the "Condominium Project’). If the owners association i sier entity which acls for the
Condominium Project (the "Owners Association”) holds tithe_w sroperty for the benefit or
use of s members or shareholders, the Property also includes Forrower's inlerest in the
Owners Association and the uses, proceeds and benefits of Borrower's I lerest.

GONDOMINIUM COVENANTS, |n addilion to the covenants and agreewwtils made In
the Security Insfrument, Borrower and Lender further covenant and agree as follotvs:

A. Condominium Obligations. Borrower shall perform all of Borrowsi'a ~ohlgations
under the Condominium Projects Constituent Doouments. The "Constitluent *Doariments®
are the: (j) Declaralion or any other document which creales the Condominium Froject) (i}
by-laws; (i) code of regulations; and (v) other equivalent documents. Borrowsi” shall
promptly pay, when dus, all duss and assessmants imposed pursuant to the Constituont
Documents.

B. Property [nsurance. 3o long as the Owners Association maintains, with a generafly
accepted insurance ocarrier, a "masier’ or "blanket' policy on the Candominium Project
which is salisfactory fo Lender and which provides insurance coverage in ihe amounts
(including deductible levels), for the perfods, and against loss by fire, hazards included
within the term ‘axtended coverage" and any other hazards, jnciuding, but not limited to,
earthquakes and floods, from which Lender requires Insurance, then: (I} Lender waives the

0070989629

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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provision (n 3estion 3 for the Pericdic Payment io Lender of the yearly premium
instalments  fur property insurance on the Properly; and (i) Borrower's obligation under
Section § to maiain oroperty insurance coverage on the Property is deemed safisfied to
the extant thal the raauired coverage is provided by the Owners Assoclation policy.

What Lender require; as a condition of this waiver can change during the term of the
loan.

Borrower shall give vepser.prompt notice of any lapse in required property insurance
coverage provided by the maste: or blankst poliey.

In the eveni of a distributlon’ of |roperty insurance proceeds In lieu of restoration or
repair following a loss to the Pruporty whether fo the unit or to common elements, any
proceeds payable fo Borrower are hrreby asslgned and shall be paid to Lender for
application to the sums secured by the Serurity Instrument, whether or not then dus, with
fhe excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower ‘skall take such actions as.may be reasonable
fo insure that the Owners Association maintsins a public liabilty insurance polley
acceplable in form, amount, and extent of coverags to Lendar.

D. Condemnation. The proceeds of any awad or Glaim for damages, direct or
consaquential, payable to Borrower in connection with apy ~uiademnation or other taking of
all or any part of the Praperty, whether of the unit or of the Coramon elements, or for any
conveyance in ileu of condemnation, are hereby assigned and’shzi ba paid to Lender. Such
procesds shall be applied by Lender to the sums securad by tte Seourity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nou:e to-Londer and with
Lender's prior wiitten consent, either partiion or subdivide the Property| or ¢insent to: (i)
the abandonment or termination of the Condominium Project, excapt for wuaruanment or
termination required by law in the case of subslantial destruction by fire or other/cesualty or
in the case of a taking by condemnation or eminemt domain; (i) any amendmanl 1 any
provision of the Constliuent Documents If the provision is for ths exprass benafit oi-Loaanr
(it} termination of professional management and assumpiion of selt-management of the
Owners Assaciation; or (iv) any action which would have the effect of rendering the public
liability insurance coverage raintained by the Owners Association unacceptabla to Lender.

F. Remedies. If Borrowet doea not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender undert this paragraph F
shall become additional debt of Borrower secured by the Saecurlty Instrument. Unless
Borrower and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shali be payable, with interest, upon
natice from Lender 1o Borrower requesting payment.

0070585628 Initiatg: IMJJM
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UNOFFICIAL COPY

BY SiaNlirs. BELOW, Barrower accepts
containsd in this Condominium Rider.

(/MA 6(;6(, m&j_:{ (Seal)

NICOLE MASON

and agress to the terms and cogyehgn

{Seal)

0070989629

@8R (0411)

-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrowar
{Seal) L= (Seal)
-Borrower -Borrower
{Seal) SO - 1-71 ]
-Borrowar -Zorrower
Page 3 of 3 Form 3140 1/01
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ALTA COMMITMENT (6/17/06) U N OﬁE{@lﬁ I:FIﬁ@ P Y

Order Number TM274031
. GUARANTY COMPANY
Assoc File No 581629 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

UNITS 203 AND P-49 IN THE ERIE CENTRE CONDOMINIUM AS DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE

PARCEL I

THE WEST 10.63 FEET OF LOT 2 AND THE EAST 64.37 FEET OF LOT 3 (EXCEPTING
FROM THAT PART OF SAID L.OTS 2 AND 3 THE SOUTH 9 FEET THEREOF) TN BLOCK
1 IN THE ASSES50R’S DIVISION OF THAT PART SOUTH OF ERIE STREET AND EAST
OF THE CHICAGURIVER OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 9,
TOWNSHIP 39 NOR.LH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

PARCEL 2:

THE EAST 100 FEET OF THE WEST 110.63 FEET OF LOT 2 (EXCEPT THE SOUTH 9
FEET THEREOF USED FOR RAILRUAPE}IN BLOCK 1 IN THE ASSESSOR’S DIVISION
OF THAT PART SOUTH OF ERIE STREET AND EAST OF THE CHICAGO RIVER OF
THE EAST {/2 OF THE NORTH WEST 1/4 Q1“CECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

THE EAST 39.37 FEET OF LOT 2 AND THE WEST 85.63 FEEF'CF LOT 1, IN BLOCK 1 OF
THE EAST HALF OF ASSESSOR’S DIVISION OF PART (SOUT{1 OF ERIE STREET AND
EAST OF CHICAGO RIVER) OF THE EAST HALF OF THE NORTE WLEST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD©RINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 9 FEET OF SAID LOTS), IN COOK CGUNTY,
ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF
CONDOMINIUM RECORDED September 29, 1997, IN THE OFFICE OF THE

RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 97719736,
TOGETHER WITH THEIR RESPECTIVE UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

STEWART TITLE GUARANTY
ALTA Commitment (6/17/06) COMPANY



