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MORTGAGY.

DEFINITIONS

Words used in multiple seetions of this document are detined below and other words"are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding (he usage of words used in this document ¢re also provided i Sectien 16,

{A) “Security Instrument” means this document, which is dated December 23, 2008, fopciher with all Riders
to this document.

(B) “Borrower” is Jung Soo Kim and Young Ju Kim, Husband and Wife. Borrower is theansrizagor under
this Seeurity Instrument,

(€) “Lender” is Motorola Emplovees Credit Union, Lender is a federal credit union organized and existing
under the laws of Lllinois. Lender’s address is 1205 E Algonquin Rd, Schaumburg, IL 60196, 1.ender is the
mortgagee under this Secunty [nstrument

(D) “Note” meuns the promissory note signed by Borrower and dated December 23, 2008, The Note stales
that Borrower owes Lender Two Hundred Fifteen Thousand Three Hundred Fifty and 00/100ths Dollars (1.8,
$215,350.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt
in full not later than January 1, 2039

(E) “Property” means the property that is deseribed below under the heading “Transfer of Rights in the
Property.”

Mlinois Morigage-Single Family-Fannie Mac/Freddic Mac Uniform Instrument Form 3014 1/01
The Compliance Source, Inc. Page 10713 14001 11, 0800 Rev. 03/07
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “raders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are i oz executed by Borrower [check box as applicable]:

[] Adjwishle Rate Rider B Condominium Rider ] Second Home Rider
[ BailesiRider [J Pianned Unit Development Rider [ Biweekly Pavment Rider
(] 1-4 Fans!y Fader [} Revocable Trust Rider

L] Others) [spacify]

(H) “Applicable Law™ medns ull.controlling applicable federal, stale and local statuies, regulations. ordinances
and administrative rules and orders (that have the eltect of law) as well as all applicable linal, non-appealable
judicial opinions.

(I} “Community Association Dues, Fess; and Assessments” means all dues. tees, assessments and other
charges that are imposed on Borrower or the Plozerty by a condominium assoclation, homeowners assaciation ot
similar organization.

) “Electronic Funds Transfer” meuns sny trausforof funds, other than a transaction originated by cheek,
dralft, or similar paper mstrument. which is initiated througiceed electronic terminal, telephonic instrument, computer,
or magnelic tape so as to order, instruet, or authorize a financing stitution to debit or credit an account. Such term
includes, but is not lmited to, point-of-sale transfers, automated/wlicr machine transactions, transters initiated by
telephone, wire transfers, and awtomated clearinghouse transters.

(K) “Escrow Items” means those items that are described in Section 2

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award ol Zamages. or proceeds puid by
any third party (other than insurance proceeds paid under the coverages deseribed in Secuon 53 for: (1) damage to,
or destruciion of, the Property. (1) condemnation or other taking of all or any part of the Pioperty: (i) convevance
in lieu ol condemnation: or (1v) misrepresentaiions of, or omissions as to, the vulue and/or condiiien of the Property.

M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of] or Jeiault on, the
L.oan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest-under the
Note. plus (i1} any amounts under Section 3 of this Security Instrument.

(0) “RESPA™ means the Reat Estate Seftlement Procedures Aet (12 US.C. §2601 et seq.) and its
implementing regulation. Regulation X (24 C.I'.R. Part 3500), as they might be amended from time to time. or any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Sccurity
instrument, “RESPA™ refers to ull requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even i the Loan does not qualily as a “lederally relaled mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

llinois Mortgage-Single Family-Fannic Mae/Freddie Mac Uniform Instrument Form 3014 1/01
The Compliance Souree, Ine. Page 2 0f 13 140011L 48/00 Rev. 03/07
www.compliancesource.com C2008, The Com pliance Source, Inc.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the pertormance of’ Borrower's covenants and agreements under this Security
Instrumer and the Note. For this purpose, Borrower does hereby morlgage. grant and convey to Lender and
Lender’s successors and assigns the lollowing described property located in the
County of Cook
[Tvpe i Récording Jurisdiction| [Name of Recording Jurisdiction)|
SEE EXHIBIT A

which currently has the address of 8440 CALLIE AVE
[Street]
MORTON GROVE . in s 60035 (“Property Address™:
[City] [Z1p Code]

TOGETTIER WITH all the improvements now or bereafter erected on the property, and all easements,
appurtenances. and lixtures now or hercalier a part of the prepesty. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referres 127in this Seeurity Instrument as the “Property.”

BORROWLER COVENANTS that Borrower s lawlully scized of e estate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will detend generally the title to the Property <g-wst all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor nationd! use and non-uniform
covenants with limited vanations by junsdiction (o constitute a uniform securily mstrument coveang real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

. Pavment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Zate Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prenayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant ta_Section 3.
Payments due under the Note and this Seeurily [nstrument shall be made in U.S. currency. However, if anv check or
other instrument received by Lender as puvment under the Note or this Secunty Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be
made in one or more of the following lorms, as seleeted by Lender: (a) cash: (b money order: (¢) certified check,
bank check. treasurer’s check or cashier’s check, provided any such cheek is drawn upon an institution whose
deposits ure nsured by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, [Lender may
return any payment or parlial pavment it the payment or partial payments are insuficient 1o bring the Loan current,
Lender may accept any pavment or partizl pavment insuflicient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such pavrent or partial payments in the future, but Lender is not
obligated to apply such payments al the time such payments are accepled. It cach Periodic Payment is applied as of

Iliinois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Farm 3014 1/01
‘The Compliance Source, Inc. Page 3 of 13 1400111 08/00 Rev. 03/07
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its scheduled due date, then Lender need not pav interest on unapplied funds. [ender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. [ Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied carlier. such tunds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim whith Borrower might have now or in the future against Lender shall relieve Borrower from making pavments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security [nstrvinent.

2. Aprucation of Payments or Proceeds, Fxcept as otherwise described in this Section 2, all pavments
aceepted and applicd-Oy, Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) prineipal due under 1"&-Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Pavment in the order in viich it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts ducuaier this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a pavmimbfrom Borrewer tor a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dued the payment may be applied to the delinquent pavment and the late charge. It
more than one Periodic Pavment is outstanding, Lender may apply any pavment received from Borrower (o the
repavment of the Periodic Pavments if,wno the extent that, each payment can be paid in {ull. To the extent that
any excess exists after the payment is applicd-iy the full payment of one or more Periodic Payments, such excess
may be applied lo anv late charges due. Voluntzow/prepayments shall be applied lirst to any prepayment charges and
then as desenibed in the Note,

Any application: ol payments, insurance prdeeeds, or Miscellaneous Proceeds to prineipal due under the
Note shall not extend or postpone the due date, or change e amount, of the Periodic Pavments.

3. Funds fur Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. until the Note is paid in tull, a sum (the “Funds™) to previde for paviment of amounts due for: () iaxes and
assesstuents and other items which can atlain priority over this Scouty Instrunient as a lien or encumbranee on the
Property: (b) leasehold paviments or ground renis on the Property, iaiy: (¢) premiums for any and all insurance
required by Lender under Section 3. and (d) Morlgage [nsurance prefuns, o any, or any swms pavable by
Borrower to Lender in lieu of the pavment ol Mortgage Insurance premuams in accordance with the provisions of
Section §0. These items are called “Escrow Items.”™ At ongination or at ary.t'me during the term of the Loan,
Lender mayv require that Communily Association Dues, Fees, and Assessments, 21 a7y, be escrowed by Borrower,
and such dues. fees and assessments shall be un Fscrow Illem. Borrower shall promiptly famish to Lender all notices
of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds tor Tociow Items unless Lender
waives Borrower’s obhgation to pay the Funds for any or all Eserow Items. Lender riay waive Borrower’s
obligation to pay to Lender Funds for any or all Uscrow [tems at any time. Any such waiver mav/eniv be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dus ot anv Hserow
lems for which pavment of Funds has been waived by Lender and, 1f Lender requires, shall fumish to Lender
receipls evidencing such pavment within such tme period as Lender may require. Borrower’s obligat:anjto make
such pavments and to provide receipts shall for all purposes be deemed o be a covenant ard agreement contained in
this Security Instrument, as the phrase “covenant and agreement™ is used n Section 2. I Borrower is obligated to
pay Escrow ltems dircelly, pursuant to a waiver, and Borrower tails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Scetion 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any
time by a notice given i accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender ali
Funds. and in such amounts. that are then required under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount {a) sulficient 1o permil Lender o apply the
Funds at the time specitied under RESPA. and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of tuture Escrow [tems or otherwise in accordance with Applicable Law.

Tlinois Mortgage-Single Family-Fannie Mae/Freddic Mac Uniform Insirument Form 3014 1/01
The Compliance Source, Inc. Page 4 of 13 1400111, #8/04 Rey. 03/07
www.compliancesource.com ‘2000, The Compliance Source, Inc.
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The Funds shall be held in an institwtion whose deposits are insured by a lederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Toan
Bank. Lender shall apply the Funds to pay the Fserow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or veritying
the Liscrowy liems, unless [ender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge~Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shali net e required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in wriling. howevin that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
amnual accounting v Fands as reguired by RESPA.

[f there 1s a surpiuz of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower lor
the excess funds i accordance with RESPA. [f there is a shorlage of Funds held in escrow, as delined under
RESPA. Lender shall notidy Borrower as required by RESPA, and Borrower shall pay (o0 Lender the amount
necessary to make up the shortage 1y 2ecordance with RESPA, but in no more than 12 monthly payments. 1 there is
a deficieney of Funds held in escron, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall puv to Lender the amour't necessary 1o make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon pavment in tull of all sums-seCured by this Security Instrument, Lender shall promptly refund to
Borrower any 'unds held by Lender.

4. Charges; Liens. Borrower shalll pavoall taxes, assessments, charges, lines, and imposilions
attributable to the Property which can attain priority (over'this Sceurity Instrument, leasehold pavments or ground
rents on the Property, it any, and Community Associatior” Dies, Fees, and Assessments, if anv. To the extent that
these items are Escrow ltems, Borrower shall pay them in the dnanner provided in Section 3.

Borrower shall promptly discharge anv lien whiekl kas) priorily over this Security Instrument unless
Borrower: (a) agrees in writing to the payvment of the obligaticn sesured by the lien tn a manner acceptable 1o
Lender, but only so long as Borrower is perforniing such agreement: iy Contests the lien in good faith by, or defends
against enforcement of the tien i, legal proceedings which in Lender™s o/nnidn operate to prevent the enforeement
ol the lien while those proceedings are pending, but only until such procecdings are concluded; or (¢) secures from
the holder of the lien an agreement satistactory to Lender subordinating the(lin lo this Security Instrument. [T
Lender defermines that any part of the Property 15 subject 1o a lien which cansattzin priority over this Security
Instrument, Lender may give Borrower a notice identitving the lien. Within 10 davs ¢f the date on which that notice
is piven, Borrower shall satisty the lien or take one or more ol the actions set forth above 1p this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax veritication andfor reporting
service used by Lender in connection with this TLoan.

5. Property Insurance. Borrower shall keep the improvements now existing or heredltr »rected on the
Property insured against loss by fire. hazards included within the term “extended coverage.” and aitv/other hazards
meluding, but not limited to, carthquakes and oods, for which Lender requires insurance. This insuraries shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right (o disapprove Borrower’s ¢hoice,
which right shail not be exercised unreasonably. Lender may require Borrower to pay, i connection with this Loan,
either: (a) a one-time charge for floed zone determination, certitication and tracking services; or (b) a one-time
charge for flood zene determination and certification services and subsequent charges cach time temappings or
simlar changes occur which reasonabiy might aftect such determination or certification. Borrower shall also be
responsible for the pavment of any tees imposed by the Federal Energency Management Agency in connection with
the review of any [lood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's

liinois Mortgage-Single Family-Fannie Mae/l'reddic Mac Uniform Instrument Form 3014 1701
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equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in eflect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
lastrumedt. hese amounts shall bear inlerest at the Note rate trom the date of disbursement and shall be payable,
with such interest, upon notice {rom Lender to Borrower requesting payment.

All ir'surince policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such zolidies. shall include a standard mortgage clause, and shall nume ender as mortgagee and/or as an
additional loss paves. Uender shall have the night 1o hold the policies and renewal certificates. 1t Lender requires.
Borrower shall promplly’gi#s to Lender all receipts of paid premiums and renewal notices. £ Borrower obtains any
form of insurance coverage, net otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard perigage clause and shall name Lender as mortgagee and/for as an additional loss
pavee.

in the event of loss, Borrowershall give prompt notice to the insurance carrier and Lender. Lender may
make proot of loss if not made prompt.y by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underling insurance was required by Lender, shall be applied to restoration
ot repair of the Property, il the restoration or/tepuiris economically teasible and Lender's security is not tessened.
During such repair and restoration period. Lender siall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property w ensuze the work has been completed to Lender’s satistaction,
provided that such inspection shall be undertaken promptlv. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pav.enls as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be Qaid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceads’ Fees for publie adjusters, or other third parties.
retained by Borrower shall not be paid out of the insurance proceéds anud shall be the sole obligation of Borrower. [f
the restoration or repair is not economically (easible or Lender’s seexdty waonld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument. whethur or Bot then due, with the excess, 11" any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided.for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settleany available insurance claim and
related matters. It Borrower does not respond within 30 days to a notice {rom Lendar that the insurance carrier has
oftered to settle a claim, then Tender may negotiate and settle the claim. The 30-duy pariod will begin when the
notice 15 given. In either event, or if Lender acquires the Property under Section 22 or'atierwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an ameunt nol to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower s rights (other than the'riget Lo any refund
of unearmed premiums paid by Borrewer) under all insurance policies covering the Property, insofar-as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repail or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall oecupy, establish, and use the Property as Borrower’s prineipal residence
within 60 davs after the exceution of this Secunity Instrument and shall continue to occupy the Property as
Borrowers principal residence for at least onc year after the date of occupancy, untess Lender otherwise agrees in
writing. which consent shalk not be unreasonably withheld, or unless extenuating circumstances exist which are
bevond Botrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. DBorrower shall not
destrov. damage or unpair the Property, allow the Property to deteriorate or commit wuste on the Property. Whether
or nol Borrewer is tesiding in the Property, Borrower shall maintain the Properly in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursvant to Section 5 that
repair or restoration is not cconomically feasible. Borrower shall promptly repair the Property i’ damaged to avoid
further deterioration or damage. [ insurance or condemnation proceeds are paid in connection with damage lo, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property enly if Lencer has

linois Mortgage-Single Family-Fannie Mac/Freddie Mac Uniform Instrument Form 3014 1/01
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released proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single
pavment or in a series of progress payments as the work is completed. If (he msurance or condemnation proceeds
are not sullicient to repair or restore the Property, Borrower is not welieved of Borrower's obligation for the
completionol such repair or restoration,

TJender or its agent may make reasonable entries upon and inspections of the Property. If'it has reasonable
cause, Lendel Tnav inspect the interior of the improvements on the Property, Lender shall give Borrower notice al
the time of or Gricr 10 such an interier inspection specifying such reasonable cause.

8. Borrover's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persers or entitics acting atl the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, mitsisading, or inaccurate information or statements to Lender (or failed to provide Lender
with material informatiolt) /n_sonnection with the FLoan. Material representations include, but are not limited 1o,
representations concerning Borromver s occupancy of the Property as Borrower’s principal residence.

9. Protection of LendseX interest in the Property and Rights Under this Security Instruntent. 1f
{a) Borrower lails to perform the covenzats and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly ulfect Lender’s interest in the Property and/or rights under this Sccurtty
{nstrument (such as a proceeding in bankruptzy, probate, for condemmnation or forfeiture, for enforcement of a lien
which mayv atlain prioritv over s Security losteument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do ans pay for whatever is reasonable or appropriate (o protect Lender’s
interest in the Property and rights under this Secusity Fastrument, including protecting and/or assessing the value of
the Propertv. and securing and/or repairing the Property. Lender’s actions can include. but are not limited to:
(a) paving any sums secured by a lien which has priority over this Sceurity Instrument: (b) appearing in court: and
(¢)paving reasonuble atlomeys’ fees o protect its interest »a the Property andfor rights under this Sccurity
Instrument. including its secured position in a bankruptey proseeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks. replact or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangercus Conditions, and have utilities turned on or oft.
Although Lender may take action under this Section 9, Lender docs not liave o do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lability for not takiig iy or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the.date of disbursement and
shall be payable. with such inkerest, upon notice trom Lender to Borrower requesting pajvend.

If this Security Instrument is on a leasehold, Borrower shall comply with all the previsiens of the lease. 1If
Borrower acquires tee title 1o (he Property, the [easehold and the fee title shall not merge unlez=ZexGer agrees 1o the
merger in writing. Borrower shall not surrender the leaschold estate and interests herein conveyed er tenminate or
cance] the ground lease. Borrower shall not, without the express writlen consent of Lender. alter’or amend the
ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Toun,
Lorrower shall pay the premiums required lo maintain the Mortgage Insurance in effect. If. for any reason, the
Mottgage Insurance coverage required by [ender ceases to be available from the mortgage insurer that previeusly
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the
Mortgage Insurance previously in cfteet, at a cost substantially equivalent o the cost to Borrower of the Mortgage
Insurance previously in elfeet, from an alternate mortgage insurer selected by Lender. I substantially equivalent
Mortgage Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately
destgnated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these pavments as a non-refundable loss reserve in lien of Mortgage Insurance.  Such loss reserve shall be
non-refundable, notwithstanding the tact that the Loan 1s ultimately paxd in full, and Lender shall net be required to
pav Borrower any interest or carnings on such loss reserve.  Lender can no longer require loss reserve pavments if
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Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, 1s obtained, and Lender requires separately designated pavments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Rorrower vas required to make separately designated payments toward the premiums for Mortgage Insurance,
Rorrowe! shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss teserve Aumtil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borréwe: and Lender providing for such termination or until termination is required by Applicable T.aw.
Nothing in this Sxction 10 uffects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage [iswance reimburses Lender (or any entity thal purchases the Note) for certain losses il may
incur 1l Borrower does mol répay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurevs ¢valuate their total risk on all such insurance in foree from time to time, and may enier
into agreements with other parties-that share or modity therr risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory 20" the mortgage insurer and the other party {or parties) to these agreements.
These agreements may require the mortzage insurer to make payments using any source of tunds that the mortgage
insurer may have available (which may inelude funds obtained from Morlgage Insurance premiums).

As a result of these agreements, [ enger. any purchaser of the Note, another insurer, any reinsurer. any other
entitv. or any affiliale of anv of the loregoing, mpy receive (directly or indirectly) amounts that dersve from (or
might be characterized as) a portion of Borrows: s-payments for Morlgage Insurance, in exchange for sharing or
modifyving the morlgage insurer's risk, or reducing lossee. If such agreement provides that an affiliate of Lender
fukes a share ol he insurer’s risk in exchange for a thare of the premiums paid to the insurer. the ammmgement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the am¢an’s that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wllnot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to'auy tefund.

(b) Any such agreements will not affect the rights RBoirower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1997 oriany other law. These rights may
include the right to receive certain disclosures, to request and obtain canecflation of the Mortgage Insurance,
to have the Morigage Insurance terminated automatically, and/or to ieccive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation er tcrmination.

11. Assignment of Miscellancous Proceeds; Forfeiture.  All Miscelaneous Proceeds are bereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be apphed te restération or repair of the
Property, if the restoration or tepair is economically feasible and Lender’s security is not weszerid. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisiaglion, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration 1 a single
disbursement or in a serics ol progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required (o pay
Borrower any interest or carnings on such Miscellaneous Proceeds. II the restoration or repair is not economically
teasible or Tender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellaneous
Proceeds shall be applicd in the order previded for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied o the sums secured by this Security Tnstrument, whether or not then due, with the excess, it any, pad to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the {air market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the anrount
ol the sums secured by this Securily Instrument immediately before the partial taking. destruction, or loss in value,
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unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sceurity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the follewing fraction: (a) the total amount of
the sums secured immediately before the partial taking. destruction, or loss in value divided by {b) the [air market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borreawr,

In theevent of a partial taking, destruction, ot loss in value of the Property i which the fair market value of
the Property itam :diately belore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedively before the partial taking, destruction, or loss in value, unless Borrower and Lender othierwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sumsarethen due.

If the Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next setlience) »fers 1o make an award (o setlle a claim for damages, Borrower fails to respond Lo
l.ender within 30 davs after the date e notice is piven, Lender is authorized to collect and apply the Miscellaneous
Proceeds either Lo restoration or repair efthe Property or to the sums seeured by this Security Instrument, whether or
not then due. ~“Opposing Parly” meaas the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ol actiin i regard 1o Miseellaneous Proceeds.

Borrower shall be in defaull if any” adtien or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment. could result in forfetture of thyroperty or other material impaimment of Lender’s interest in the
Propertv or rights under this Security Instrument. Stirower ean cure such a default and. if acceleration has
oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forteiture of the Property of other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The plocseds of anv award or claim for damages that are
altnibutable to the impainment of Lender’s interest i the Propert; arz hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorziaons or repair of the Property shall be applied in
the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Vvaiver. Lxtension of the time for payment
or moditication of amortization of the sums secured by this Security Instrumaot eranted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liabilily v Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedimgs againal any Successor in [nterest of
Borrower or to refuse to extend time for pavment or otherwise modify amortization of-the sums secured by (his
Secunty Tnstrument by reason of any demand made by the original Borrower or arv Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withoat lunitation, Lender’s
acceptance of payments from third persons. entities or Successors in Interest of Borrower or wrazagants less than the
amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormowcrcovenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who dossigns thes
Security Instrument but does not execute the Note (a “co-signer™: () 1s co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
net personallv obligated 1o pay the sums seeured by this Security Instrument:. and (¢) agrees that Lender und any
other Borrower can agree to extend, modity, forbear or make any accommodations with regard o the terms of this
Secunty Instrument or the Note without the co-signer’s consent.

Subject Lo the provisions of Scelion 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s
righls and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees o such release in writing.  The covenants and
agreements of this Seeurity Instrument shall bind (except as provided in Section 20) and benetit the successors and
assigns of Lender.
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14. Loan Charges. Lender mayv charge Borrower fees for services performed in connection with
Rorrower s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, mneluding, but net limited lo. altomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence ol express authority in this Security Instrument o charge a specific fee to Borrower shall not
be constriad os a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Securiti-Instrument or by Appheable Law.

It theLosn is subject to a law which sets maximum loan charges, and that law 1s finally inferpreted so Lhal
the inlerest or other Tean charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any seh loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted
limit: and (b) anv sumz’arzady collected trom Bomrower which exceeded permitted limits will be refunded to
Borrower. Lender may cliovse to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowa. I arefund reduces prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetlier or not a prepayment charge 1s provided for under the Note). Borrower’s
acceplance of any such refund made by Aect payment o Borrower will constitute a waiver of any right of action
Borrower might have arising oul of such overcharge.

15. Notices. All notices given vy/sorrower or Lender in commection with this Security Instrument must he
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given
to Borrower when mailed by first class mail or wpén-actually delivered to Borrower’s notice address il sent by other
means.  Notice (o anv one Borrower shall constitute-satice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Froperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shatl prouiptly notify Lender of Borrower's change of address. 1T
Lender specities a procedure for reporting Borrower’s changs of address, then Bosrower shall only report a change
of address through that specitied provedure. There may be only’one designated notice address under this Security
[nstrument at any one time.  Any notice to Lender shall be given by/delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated anothe’address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been 2ives to 1.ender until actually received by
Lender. H any notice required by this Seeurity Instrument is also required-urder Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security (its‘rument.

16. Governing Law; Severability; Rules of Construction. This Sccuty instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained
in this Security Instrument are subjeet to any requirements and limitations of Applicthie Law. Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent. but such silence shall not be
construed as o prohibition against agreement by contract. In the event that any provision or ¢leuse ol this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions o this Security
Instrument or the Note which can be given effeet without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean adinclude
corresponding neuter words or werds of the [eminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note aml of this Security [nstrument.

18. Transfer of the Property ur a Beneficial Interest in Borrower. As used in this Section 18, “Interest
w the Property”™ means any legal or beneficial interest in the Property, including, but not limited to. those beneficial
wterests transterred in u bond for deed. contract for deed, installment sales contract or cserow agreement. the intent
ol which is the transfer of title by Borrower at a future date to a purchaser.

Ilall or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior written consent,
Lender may require immediate pavment in full of all sums secured by this Security Instrument. lowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide
a period of not less than 30 davs from the date the nolice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies penmitted by this Security Instrument without further
nolice or ~emond on Borrower.

19. orrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower
shall have the 1igh! to have enforcement of this Security Instrument discontinued at any time prior to the earliest ol
(a) five davs before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as
Applicable Law nugltt specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Seeurity Insoement. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security! [pstrument and the Note as if no acceleration had occurred; (b} cures any default of anv
other covenants or agreenicnts: (¢) pavs all expenses incurred in enforeing this Security Instrument, mcluding, but
not limited to, reasonable atorrevy” Joes, property inspection and valuation tees, and other fees tneurred for the
purpose of protecting Lender’s intedest inthe Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably regure o assure that Lender’s interest in the Property and rights under this
Seewrity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided twndérApplicable Law,  Lender may require that Borrower pay such
reinstatement sums and expenses in one or more ¢ the following forms, as selected by Lender: (a)eash: (b) moneyv
order: (¢) certified check, bank check. treasurer’s checkoos cashier's check, provided any such check is drawn upon
an institution whoese deposits are insured by a lederal ageney, instrumentality or entity: or (d) Flectronic T'unds
Transfer.  Upon reinstalement by Borrower, this Security [nstrument and obligations secured hereby shall remain
fully effective as il no acceleration had oceurred.  However! (his right to reinstate shall not apply in the case of
acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Critvance. The Note or a partial interest in the
Note (together with this Security Instrument) ¢an be sold one or more Gines without prior netice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer™) that/colldsts Periodic Payments due under the
Note and this Securily Instrument and performs other mortgage loan serviciie obligations under the Note, this
Secunty Instrument, and Applicable Law. There alse might be one or more chimgzs of the Loan Servicer unrelated
te a sale of the Note. It there is a change of the Loan Servicer, Borrower will be gived written notice ol the change
which will state the name and address of the new |Loan Servicer, the address to which baviments should be made und
any other information RESPA requires in connection with a notice ol transler of servicing.  If the Note is sold and
thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgige loan servicing
obligations to Borrower will remain with the Loan Servicer or be translerred to a successor ot Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neitker Borrower nor Lender mav commence, join, or be joined to anyv judicial action/(as either an
individual litigant or the member of a class) that arises from the other partv’s actions pursuant to this.Security
Instrument or that alleges that the other party has breached anv proviston of, or any duly owed by reason of, this
Security Instrument, wntil such Bomrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) ol such alleged breach and afforded the other party hereto a
reasonable period atter the giving of such notice W take corrective action. Tt Applicable Law provides a time period
which must clapse betore certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of aceeleration and opportunity to cure given lo Borrower pursuant to Seetion 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity (o lake corrective action provisions of this Section 20.

21. Hazardoeus Substances. As used in this Section 21 (o) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Invironmental Law and the following substances:
gasoline, kerosene, other {lammable or toxic petroleum praduets, toxie pesticides and herbieides, volatile solvents,
materials containing asbestos or formaldehyde. and radioactive matertals: (b) “Emvironmental Law™ means lederal
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luws and laws of the jurtsdiction where the Property is located that relate t health, safety or environmental
protection: (¢) “Environmental Cleanup™ mcludes any response action, remedial action, or removal action, as
detined in Environmental Law: and (d) an “Environmental Condition™ means a condition that can cause, contribute
{o, or otherwise trigger an Eovironmental Cleanup.

Vormmower shall not cause or peritl the presence, use, disposal, storage, or release of any Hazardous
Substances, or'threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anvone else t¢ do, anything affecting the Property (a)that is in violation of any Environmental Law, (b)which
creates an Lnviroumental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substunce,
ereates a condition that ddversely affects the value of the Property. The preceding two senfences shall not apply to
the presence. use, or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized (o be appropriat, o normal residential uses and W maintenance of the Property (including, bui not
limited to, hazardous substances in.consumer products).

Borrower shall prompty_2iv¢ Lender writlen notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Properly and anv Hazardous
Substance or Environmental Law of (vhich 3orrower has actual knowledge, (b) any Environmental Condition,
including but not limited te, any spilling, leakng, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence./ase or release of a Hazardous Substance which adversely aflects the
value ol the Property. It Borrower learns, or iswtttiad by any govemnmental or regulatory authority, or any private
party. that any removal or other remediation ofany lezardous Substance affecting the Property is necessary,
Borrower shall promptly tuke all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligatien on Lender for an Environmenta? Clzanup.

NON-UNIFORM COVENANTS. Berrower and Lenaer tu ther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netice co'Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securit;“tnstrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice sball specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days-{rom_the date the notice is given tu
Borrower, by which the default must be cured; and (d) that failure to cur: ie.default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Roarrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cired)on or before the
date specified in the notice, Lender at its option may require immediate payment in full of2ii #ams secured by
this Security Instrument without further demand and may foreclose this Security Instrumen? by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinots law, the Borrower hereby releases and waives all
rights under and by virtue of the [Hlinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower s agreement with Lender, 1ender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
$ interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral - Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower s and Lender s agreement. It Lender purchases insurance for the collateral, Borrower will be responsible
lor the costs of thal insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more thanane cost of insurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW., Borrower accepts und agrees to the terms and covenants contained in this Security
Instrument and i 24y, Rider executed by Borrower and recorded with it.

% _J o (Scﬂl) /zm/x, (Seal)

Jung Soo Kfin -Rorrower ~Yflung Ju Kim ” -Borrower
[Printed Name] [Printed Numef
(Seall \ {Seal)
-Borrower -Borrower
[Printed Name| [Printed Name]
ACKNOWLEDGMLP T

State of ZF £

County of C c;cf)l;L

v
The forcgoing instrument was acknowledged before me this 42 073/() 8’
by Jung Soo Kim and Young Ju Kim.

VS LA

JASON BRODERICK Signalurg of Person Taking Acknowledgment
OFFICIAL SEAL
Notary Publlg:, State of IHinois ~ a_sm‘zp-oozﬂ(\,%
My Commission Expires > .
‘o Printed Nume
soptember 28, 2010 Aol
' piacy
Title or Rank f
(Seal) Serial Number, if any:
Ninois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
The Compliance Source, Inc. Page 13 0f 13 1400111 08/08 Rev. 03/07
www.compliancesource.com 2000, The Compliance Source, Ine.

0 0 O

8

L VU ——




0904808352 Page: 15 of 18

e romess « lANQFFICIAL COPY

CITY: MORTON GROVE COUNTY: LAKE
TAXNUMBER: 10-20-121-997-1334

LEGAL DESCRIPTION:
PARCEL 1:

UNIT C~110 IN THE WOODLANDS OF MORTON GROVE CONDOMINIUMS (ORIGINALLY NAMED LINCOLN
AVENUE CONDOMIMIUMS PURSUANT TO DECLARATICN RECORDED AS DOCUMENT (0451023 AND AMENDED,
RESTATED AND RENAMED THE WOODLANDS OF MORTON GROVE CONDOMINIUMS PURSUANT TO DOCUMENT
NUMBER 0020639239), AS DELINEATED ON A SURVEY OF PART OF THE WEST 1/2 OF THE NCRTHWEST
1/4 OF SECTION 20, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
4] NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN NILES TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, COOK COUNTY, ILLINQIS, ALSC BEING
A PART OF THE SENICR LIVING UNIT IN THE WOODLANDS OF MORTON GROVE CONDOMINIUM, WHICH
SURVEY IS ATTACHGD AS EXHIBIT "C-1" TO THE SECOND AMENDED AND RESTATED DECLARATION OF
CCNDCMINIUM OWNEREHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE
WCODLANDS OF MORTON GROVE CONDOMINIUM ASSOCIATION, RECORDED AS DQCUMENT 0505434036, AS
FURTHER AMENDED FRCM TIME TC TIME; TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THFY-USE OF PARKING SPACE (-P-51 AND STORAGE SPACE C-S-51 AS
LIMITED COMMON ELEMENTS, AS LELINEATED ON THE SURVEY ATTACHED TC THE SECOND AMENDED AND
RESTATED DECLARATION AFCRESAILD/RECORDED AS DOCUMENT 0505434036,

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FupR’ THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY AMENDED
AND RESTATED DECLARATION OF COVENANTS, CONDITICNS AND RESTRICTIONS RECORDED JUNE 7, 2002
AS DOCUMENT 0020639236.

CLEGALD
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Loan No.: 0026085365

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this~22<d. day of December, 2008 . and is incorporated inlo and shall
be deemed to amend and supplement the Mortgage, Daead of Trust or Security Deed (the “*Security Instrument™)
ol the same date given by the undersigned {the “Borrower™) to secure Borrower's Note to Motorela Employees
Credit Unien (the ~Lender™) of the same date and covering the Property described in the Security Instrument and
located at:

8440 CALLIE AVE, MORTODM GROVE, IL 60035

[Property Address]

The Property includes a umt in, together with an undivided interest in e common clements of, a condominium
project known as:

[Name of Condominium Project]
{the “Condominium Project™). Il the owners association or other entity which acts'for the Condominium Project
(the ~Owners Association™ holds title (o property lor the benefit or use of its mewbers or shareholders, the
Property also includes Borrower's mierest in the Owners Association and the uses, praceeds and benefits of
Borrower™s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made 10 the Security
Instrument. Borrower and Lender [urther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Preject’s Constituent Documents. The “Constituent Documents”™ are the: (i) Declaration or any
other decument which creates the Condomintum Project: (ii) hy-laws: (iil) code or regulations: und (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B.  PropertyvInzarance. So long as the Owners Association mainlains, with a generally accepted
insurance carrier, a “master] er “blankel” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverzge in the amounts (including deductible levels), for the perieds, and against loss
by fire, hazards included within-tfic/erm “extended coverage,” and any other hazards, including, but not limited
lo, carthquakes and oods. trom whizii-ender requires insurance, then: (i) Lender waives the provision in
Section 3 for the Periodic Payment te Lender of the vearly premium installments for property insurance on the
Property: and (i1} Borrower's obligation under Section 3 ¢ maintain property insurance coverage on the Property
is deemed satistied Lo the extent that the required cuverage is provided by the Owners Association policy,

What Lender requires as a condition ot4ris waiver can change during the term of the loan,

Borrower shall give Lender prompt notice ofamny, lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insuranes rroceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the swins secured by the Security Instrument, whether or
not then due, with the excess, if any, pmd (o Borrower.

C. Public Liability Insurance. Borrower shall take sich acliens as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptuble in form, amoeunt. and extent of
coverage to Lender.

D. Condemnation. The proceeds ol any award or elaim for damagss, Zirest or consequential, pavable
o Borrower in connection with any condemnation or other taking of all er any pirtaf-the Property, whether of
the unit or of the common elements, or [or any convevance in hiew of condemnation, arediereby assigned and shall
be paid (o Lender. Such proceeds shall be applied by Lender to the sums secured by the Seaurity Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Zender' s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment ér fermination of
the Condominium Project, excepl lor abandonment or termination required by law in the case Hf suhstantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain:«ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender,
{iii) termination of professional management and assumption of self-management of the Qwners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceplable to Lender.

F. Remedies. I Borrower does not pav condominium dues and assessments when dug, then Lender
may pay them. Any amounts disbursed by Tender under this paragraph F shall become additional debt of
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RBorrower secured by the Sécurity Instrument.  Unless Borrower and Lender agree to other terms of payment,

these amounts shall bear inlerest
interest, uporn notice (tom Lender

BY SIGNING BELOW,
Condominium Rider.

-

) st

4

from the date of disbursement at the Note rate and shall be pavable. with

9 Borrower requesting pavinent.

Borrovier aceepts and agrees to the terms and covenants contained in this

7
{Seal) " L_/,M?/“’ {Seal)

Jung SW

Bomower Yoy ng Ja Lim -Bomower
(Seal) o (Seal)
-Borrower -Bormrower

[ign Origingl Onlvf
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