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DEFINITIONS

‘Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is Jrierl FEBRUARY 11, 2009
together with all Riders to this docnment.

B) "Borrower” is Tolya . Cadil 16 ond Kethy B Codilis as Co-TRUSTEE S
R THE o Cod s TRUST DATED ALY Ao 0O

?

O 1580 _5@7@9?92

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

Lender is a LIMITED LIABLITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

0096556069

ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.0. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 11, 2009

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 00/100
Dollars

(U.S. $***%417,000.00 ) pins interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MARCH 01, 2039 )

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property." .

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to e sxecuted by Borrower [check box as applicable]:

] Adjustable Rave ider [x] Condominium Rider [x Second Home Rider
Balloon Rider [ planned Unit Development Rider [ 14 Family Rider
VA Rider L] Biweekly Payment Rider x] Other(s) [specify]

TNTEQ, VIVOS Revoleble T2VeT Prile

(H) "Applicable Law" means afl  con'rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules auc-onders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Association Dues, Fees, a4 Assessments" means all does, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

() "Electronic Fonds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ihitiated throngh an electronic terminal, telephomic
instrument, computer, or magnetic tape so as to order, instrrict; or authorize a financial institution to debit
ot credit an account. Such term includes, but is mot limitea fo, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsiers, and antomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awaid «f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages duscrbed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ¢r onissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oz default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

@p—b‘(iu {0010} Page 2 of 15 -Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction}:

SEE ATTACHED

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE o7.a" TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: UNDERLYING which currently has the address of
600 N LAKE SHORE DRIVE#4507 [Street]
CHICAGO flity}, Illinois 60611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erects.i-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cruveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbirid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ins nt shall be made in U.S.

Initi
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept anty payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer‘s 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. J¢ cach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on vaar plied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreit. .f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returti:bsm to Borrower. If not applied earlier, sech funds will be applied to the outstanding
principal balance urder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thz-tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leuder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uider the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ir-{ie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2y other amounts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower fir‘a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiscotmay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsteartirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it. 2ud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaspzs due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Woiwe

Any application of payments, insurance proceeds, or Miscellaneous Pzszeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the “vriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day reriodic. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for povme.nt-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secnzity mstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. ‘nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiuins in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

N
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- due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, .
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. .
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furis a¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eitiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds chad-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Zank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende’ shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciew,as defined under RESPA, Lender shall account to
Borrower for the excess fumds in accordance with REGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asiequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accesdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t) Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruteext; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, *caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswaznts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviZer in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lusimmnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr 3 :ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnitida:@{
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or .
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The instrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
night to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Jojrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat i, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificitich services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any lecs ‘mposed by the Federal Emergency Management Agency in connection with the
review of any flood zore determination resulting from an objection by Borrower.

If Borrower fails t> maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticn :#nd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s :quily in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviae gr:ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insursnc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaines Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Zius Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and rencwais of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard vortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ha'-C'the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to I'ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include - standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance curier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ana Borzuwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguir.d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econozuicajly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall ‘nuve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t0-ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in .
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay sucovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withi.L 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Buirower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees .n writing, which consent shall not be unreasopably withheld, or unless extenuating
circumstances exist whictare beyond Borrower’s control.

7. Preservation,-M{aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair( th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frort deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha. repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the iusurance or condemuation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasomable entries upex and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection snerifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defawit 1f,-during the Loan application
process, Borrower or any persons or emtities acting at the direction of ‘currswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrowar’s oicupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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_attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs 1o liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,

Py If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender sgrers to the merger in writing.

10. Murigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shz(l ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums fr: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost w Bormower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Louder. If substantially equivalent Mortgage Insurance coverage is not -
available, Borrower shall contirae to-pay to Lender the amount of the separately designated payments that
were due when the insurance cov(rage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss teseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or tarrings on such loss Teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin becomes available, is obtained, and Lender requires
separately designated payments toward the premiutiis for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage InsurancZ.Somower shall pay the premiwms required to
maintain Mortgage Insurance in effect, or to provide 2’ mon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with auy-written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcizses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is put a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromn time to time, and may
enter into agreements with other parties that share or modify their risk, or reducc loss2s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otler pirty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments uting any source
of funds that the mortgage insurer may have available (which may inclnde funds obtaincd Zrom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, al'y -einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

£
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs i restoration in a single disbursement or in a series of progress payments as the work is
completed. T'aless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneoes Pooceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proraeds. If the testoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov.<ad for in Section 2.

In the event of a tote) taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to-tie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately britore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur:d by this Security Instrument immediately before the partial
taking, destruction, ot loss in value, uniess Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rcdnced by the amount of the Miscellaneous Proceeds
pwltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Liy /b the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss Za ralue of the Property in which the fair market
value of the Property immediately before the partial taking “asstruction, or loss in value is less than the
amount of the sums secured immediately before the partial fzking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thex-dve.

If the Property is abandoned by Borrower, or if, after moticc by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awad 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa’r of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ nicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower 1as.« right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Gegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmexnt i Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

/
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘@ss Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s ¢ouesot.

Subject “6-rc. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatioor under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights znd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations 44 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an¢ ajreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succossors and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose.of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢f #xrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a ‘p ohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

Tf the Loan is subject to 2 law which sets mavirmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 0.0 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali bc reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums atready collsct«d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose {0 ‘pake this refund by reducing the principal
owed under the Note or by making a direct payment to Dorrowss, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accespiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiou Parrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witir this Security Instrument
mmst be in writing. Any notice to Borrower in connection with this Security Inst,ument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually celivired to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noaee #G all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Torrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein umless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials\&a‘r
@601 cota B Pags 10 of 16 % ; Form3014 1/01
[




0904810042 Page: 12 of 25

-UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Tinnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iz the-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paic of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person_und a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ziay require immediate payment in foll of all sums secured by this Security
Instrument. However, this spiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

: If Lender exercises this optiow, I.ender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 59 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘suwas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢« iemand on Borrower.

19. Borrower’s Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ol tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law gt specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this”Secwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of auy other-covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but art limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 1o4 the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) f=¥es such action as Lender may
reasonably require to assure that Lender’s interest in the Property ‘ani-rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secutity imstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may riquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as teleced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's-cpcks, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Zosirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ins.rument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovizver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrament and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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- requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is . .

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 5) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such motice to take corrective action. If
Applicslie\Law provides a time period which must elapse before certain action can be taken, that time
period wil'‘te deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstiazt-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¥ thic Section 20.

21. Hazardous ‘svostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oz hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc. ‘xerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federsilaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmewia! protection; (c) "Environmental Cleamup” includes any response
action, remedial action, or removal action o5-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause; cuntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanses) on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) waich, <= to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tve vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘we Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate {0 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substarces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatica, ¢'zim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r¢l ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o1 1¢.case of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initial
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* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - v«

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectusure, IF the default is not cured on or before the date specified in the notice, Lender at its
option may. vequire immediate payment in full of all sums secured by this Security Instrument
without furiter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entiited 1 vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov =uit=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: <lmll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bus only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In acctrdarce with Illinois law, the Borrower hereby 1eleases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insu:arce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intetests in Beirower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowt: m ceznection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lerue: s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs uf toat insurance, including inferest
and any other charges Lender may impose in comnection with the placerent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th: ‘nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may k¢ more than the cost of
insurance Borrower may be able to obtain on its own.

Initials:

@@-S(IL} 0010} o Page 13 of 15 Form 3014 1/01




FER 11 2889 P9:15 FR 0904810042 Page: 15 of 25
. |

U ldlce10d778

| UNOFFICIAL COPY P 17/0y

By SIGNING BELOW, Borto¥e® accepts and agyces 0 the L€ a_ntﬁ_cumms contained in this
Security Instrusent qnd in any Ridez executed by Borrower and recorded witht.

- (Sea)

-Borrower

John M. Codills, TRUSYEE,
OF THE Jehn M. Codilts TRUST,

UNDER TRUST )‘NSTBUMEHT
PATED March 6,200
FORTHE EFLTOY

. John M. Go ' FR(S)
o (Sead)
-Romrower
— (Seal)
Borrawer

] FOR THE BEN
X Kathy B. Codills, BORROWERE)

. {Seal) /_._—’—""_' (Seal)

' JBorrowet Bomower
Seal)
-J____,__.—a———""'— " i — (;
B::(rsr::lc)r -Botyower
o
- @) w00 paga 1401 1% Form 3014 1/09
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"STATE OF ILLINOIS, COOK S County ss:
I, KQ.(‘;’Y\N& .o F G , a Notary Public in and for said county and
state do hereby certify that ol ™M Coct | \15 aﬂ& B COC‘( IlS

ho €0 tnvstess offte. Tohn m - Codilis Tush Aced
Mhec & b, o0

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing imstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer¢ as his/her/their free and voluntary act, for the uses and purposes thcrem set forth.

Civer under my hand and offictal seal, this Hﬂ\- day of lOfUC A./L 'U-U (7

My Comimissioz Hxupires: % 6 I 1(0 ’2. %/\/ /U\

Notary Public

¥

O?FICIAL SEAL .
KRISTINE M. WIEGAND

NOTARY PUBLIC. STATE OF ILLINOIS
My Commission Expires 05/26/2012

Initials: [! /‘2
15

@@-thLl {60101 Page 16 of 16 " “Form 3014 1/01




0904810042 Page: 17 of 25

- UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of FEBRUARY, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Durtwer's Note to BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGRGE

(the
"Lender") of fiie same date and covering the Property described in the Security Instrument and located at:
6§00 N LAKE SEOXP DRIVE#4507, CHICAGO. IL 60611

[Property Address]

The Property includes a wiit/ip; together with an undivided interest in the common elements of, a
condominium project known as. 600 NORTH LAKE SHORE DRIVE CONDOMINIUM ASSOCIATION

[}ame of Condominium Project}
(the "Condominium Project”). If the ovners association or other entity which acts for the Condomininm
Project (the "Owners Association”) holds iitie to property for the benefit or use of its members or
shareholders, the Property also includes Borrqwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to (0= covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce as follows:

A. Condominium Obligations. Borrower shall perforic all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituen( Dotuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) bv4=ws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dne, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wlich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitie-levels), for the
periods, and against loss by fire, hazards included within the term "extended coversge, .und any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,

0096596069
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Beaover shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the e7ent of a distribution of property insurance proceeds in leu of restoration or repair following
a loss to the Picrasty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and a1 be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liabilit; insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mant?ins.a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proteeds of any award or claim for damages, direct or comsequential,
payable to Borrower in comnection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the c¢mraoa elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by Lender to the sums
secured by the Security Justrument as provided ir'section 11.

E. Lender’s Prior Consent. Borrower shall rot, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide-te Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for avanienment or termination required by law in the
case of substantial destruction by fire or other casualty oi iathe case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Coustituent Documents if the provision is for
the express benefit of Lender; (i) termination of professiomal) management and assumption of
self-management of the Owners Association; o (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Assoc.atiyn unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asseseinents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Gecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree. to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominjm Rider. -

e~

STEE, Kathy B. Codills, TRUSTEE,

Johi s
OF THE } M. Codills TRUST, OF THE John M. Codilis TRUST,
UNPER TRUST INSTRUMENT ) UNDER TRUST INSTRUMENT
DATED Miich 6, 2001 DATED March 6, 200)
FOR T7e WF VEFIT OF POR THE BENEFIT OF
Jobn M. Codi¥z, BORROWER(S) Kathy B. Codills, BORRGWER(S)
. @ -sx(0008) : Page 3 of 3 Form 3140 1/01

*% TOTAL PAGE.Z3 *x
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 11TH day of FEBRUARY, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrovier” whether there are one or more persons undersigned) to secure Borrower’s Note to
BELGRAVTa MORTGAGE GROUP, LLC DBA BG MORTGAGE

(the “"Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), whichis }ucated at:
§00 N LAKE SHORE DRIVE#4507, CHICAGO, IL 60611

[Property Address]

In addition to the covenants :nd agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sectiors ¢ and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shll only use, the Property as Borrower’s second
home. Borrower shall keep the Property avaiiablc for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property w-any timesharing or other shared ownership
arrangement or to any rental pool or agreement tia‘ requires Borrower either to remt the
Property or give a management firm or any other persou 2ny control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in defanit it during the Loan application
process, Borrower or any persons Or entities acting at the dizecosnof Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, ot acourate information or
statements to Lender (or failed to provide Lender with material informatior) in connection with
the Loan. Material representations include, but are not limited to, representrlions concerning
Borrower’s occupancy of the Property as Borrower’s second home.

00965960652

MULTISTATE SECOND HOME RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Feim.7 890 1/01
' Page 1 of 2

QD-365R (0011) VMP MORTGAGE FORMS - {800)521-7291
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FOR THE BENEFIT OF

BY, SIGNING BELOW, Borrower

Codlity, RUSTEE,
; John M. Codins TRUST,
ER TRUST INSTRUMENT
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Joho M. Craile BORROWER(S}

Page 2 0f2

. Cullis,

OF THE John M.

accepts and agrees 10 {he terms and provisions contained in this

TRUSTEE,
Coditis TAUST,

UNDER TRUST INSTRUMENT
DATED March §, 2001
FOR THE BENEFIT OF

Kathy B. Codilis,

BORROWER(S)

Form 3890 1/01

P.22/688
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INTER VIVOS REVOCABLE TRUST RIDER

PEFINITIONS USED IN THIS RIDER.

(A) wRevocable Trust.” The JOBN M. CODILIS

Trust created under st instrument

dated YaRTH 6, 2001 , for the benefit of JOHN M. CODILIS AND

WATHY B. copILIB

R
A

i |7 kT Ty s .
25 m“‘*%;%z’ %

(B) ‘Revonsble Trust Trustee(s).” JORN M. CODILIF AND RATHY B. CopILIS

trustee(s) of the Revt cak e Trust.
(C) “Revocabls Trust Settlor(s).” JOHN M. CODILIS AND KATHY B. CODILIB

gettlors(s) of the Revocable 1Tust signing below.
(D) “Lender.”

WELL2 FARGO BANK, N.A.

(E) “Security [nstrurpent.” The Deed of Trust, Mongage, o Security Deed and asy riders thereto

of the same date as this Rider piven to s:cnre the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trostee(s) and the Revocable Trust Settlor(s) and any other patural persons
signivg such Note and covering the Property (ar deyined below).

(F) “Property.” The property described in e Security Instrument and located at:
600 N. LARE SHORE DRIVE. #4507, CHI a0 Ik 60611

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER i made this 10TH day of
FEBRUARY, 2009 ,and is incorporates ip. and ghall be deemed to amend and

supplement the Security Instument.
" ADDITIONAL COVENANTS. In addition to fhe covensais and AgFECHICINS made in the

Security Instrument, the Revocabie Trust Trustee(s), and the Revacable Trast Settlor(s) and the Lender
further covensnt and agree 85 follows:

VIVOS REVOCABLE TRUST
A CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST FRUSTEE(S).

The Revocable Trust Trustes(s) certify to Lender that the Revocable Trvs &80 inter vivos
revocablo trust for which the Revosable Trust Trustee(s) ate holding full tithe to the Propedy 22 trustes(s)-

MULTISTATE INTER VIVOS REVOGABLE TRL T RIDER
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The Revocable Trust Trustes(s) warants 10 Lender that () the Revocable Trust is validly
created under the Jaws of the state of ¢ 1LLINOIS . () the st
jostroment creating tbe Revocable Trust i in full force and effect and thete are no amendments of other
modifications to the trust instrument affecting fhe revocability of the Revocable Trust; (i) the Property i8
Jocated in the State of ILLINOIS {iv) the Revocable Trust
Trustee(s) have full power and authority a8 trustee(s) wnder the trust ipstrument cresfing the Revocable
Trust and under applicable 1aw 1o execute the Security Instrumeat, including this Rider; (v) the Revocable
Trust Trvoteo(s) bave executed the Security Instrument, inchuding this Rider, on behalf of the Revocable
Trust; (vi) w* Revocable Trust Setilor(s) have executed the Security Instrument, including this Rider,
acknowledgmp 11 of the terms and conditions contained therein and agreeing to be bound thereby; (vi))
oply the Reveerhie Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any powes of direction
over the Revocrie 7 st {viii) only the Revocable Trust Settloz(s) hold the powex to direct the Trustee(s)
in. the management Ot 42 Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trues an? (x) the Revocable Trust Trustee(s) have not been notified of the existence o
assertion. of any liem, en amratence or claim against any beneficial interest in, O transfer of all or a0y
portion of any bepeficial -uiterest m or POWETS of direction over the Revocable Trust Trustee(s) of
Revocable Trust, as the case My o, of power of revocation over the Revocable Trust.

2, NOTICE OF CHANGYs TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTRL(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUSY TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRAISEER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revoceble Trust Trustee(s) shaii provide timely notice to Lender pronmptly upon Notice ot
knowledge of any cevocation or termination of the Lusvocahle Trust, of of any change in the holders of the
powers of direction oveX the Revocable Trost Trustee(s; or 0.2 Revocable Trust, a5 the casc may be, or of
any-cbange in the holders of the power of revacation over the Revocable Trust, o both, or of any change
in the ocoupancy of the Property, or of any gale, transfer, esignment o other disposition {whether by
operation of law ox otherwise) of eoy beneficial interest in the Tevriable Trust.

B. ADDITIONAL BORROWER(S).

The term “Bomrower” when used in the Security Instrumer cuall refer to the Revocable Trust,

the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), joint wid severally, Each party signing

fiis Rider below (whether by acoepting and agreeing to the temms and covedany contained herein or by

acknowledging all of the terms and covenants contained herein and agreeing ‘o be %aund thereby, or both)

covepents and agrees that, whether or not such party 18 named as “Bomower” =t +he first page of the
curity Instrument, cach covenaat and agreevent and undertaking of «Bymoree and shall be

Se
enforceable by Lender 88 if such party were nemed as “Bormrower” b fae Security Tnstrur.snt.

Initiak

@ sne Page 2013 /'
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Uniform Covenant 18 of the Security Instru
Transfer of the Property ora Beneficial I
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OR A BENEFICIAL INTEREST IN THE

ment is amended to read as follows:
nterest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or sn interest in

the Property is sold or transferred of {ii) there is 8 sale,

transfer, assignment, or other disposition of any

peneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums seured by this Security Instrument. However, this option shall not be exercised by Lender if

exerciseis nre hibited by Applicable.Law.

1f Lriider exercises this option, Lender shall give the Borrower notice of acceleration. ‘The notice
shall provide a jeriod of not less than 30 days from the date notice is given in accordance with
Section 15 withi venich Borrower must pay all sums secured by this Security Instrument. 1{ Borrower fails
to pay thest sulis T o the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument siti.ort further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

contained in this Inter Vivos Revo'-;:hle Trust Rider.

Trustunder trust instrument dated MARCH 6,
2001

for the
Deaehit of JOHN M. CODILIS
-Borrower
@&y re2

KA cOpILIS
Trugtee of the JOHN M. CODILIS

e
Ticst under trust instrument dated MARCH 6,
2001

&3 , for the
Denef of KATHY B. CODILIS

D N s ey
-Borrower

page 3 6f3

P.21-08




0904810042 Page: 25 of 25

/ - UNOFFICIAL COPY

/ | Exhibit A

Unit 4507 together with the exclusive right to use Parking Space P402 and Storage Locker SL-4507, both limited common

elements, in 600 North Lake Shore Drive Condominium, as delineated on the plat of survey of the following described parcels
of real estate:

] [ ' i demnation Case-821.111163) in Block 31 in Cirenit Court
That part of Lots 17 and 28 (except that part of Lot 28 taken in Con tion Cas L1 ] _
P;:tit]i)on of the Ogden Estates Subdivision of parts of Blocks 20, 31 and 32 in Kinzie's Addition to (?hu-:ago in the North 1/2 of
Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Whick survey is attached as Exhibit D to the Declaration of Condominium recorded Octoh_er 2, 2007 as document number
(727515047, as amended f: or1 time to time, together with their undivided percentage interest in the common elements.

The mbrtgagor also hereby grants to the morig

: atiee, its successors and assigns, as right and easements appurtenant to the subjest
I unit described heréin, the rights and easements for the benefit of said unit set forth in the dect aration of condomintuyg,

This mortgage s subject to all rights, easements ajd

sCVenants, provisions, and reservation contained in said declaration the
same as though the provisions of said declaration we

re recited and stipulated at length herein,

17 < J0-20% - 615 -0000
1~ 1o - 20§ - 00% £




