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RELEASE OF MEMORANDUM OF
MANAGEMENT AGREEMENT

THIS RELEASE OF MEN(ORANDUM OF MANAGEMENT AGREEMENT
(“Release”) is made and entered into as o February 4, 2009, by and between 150 EAST
ONTARIO ACQUISITIONS, LLC (“Cwzet”), a Delaware limited liability limited company
with offices at 625 N. Michigan Avenue, Sui:e 525, Chicago, Illinois 60611, and MARRIOTT
HOTEL SERVICES, INC. (“Manager”), a Delaware corporation, with a mailing address of
10400 Fernwood Road, Bethesda, Maryland 20817

WITNESSETI:

A. Owner and Manager executed that certain Management Agreement dated as of May
30, 2008 (herein, the “Management Agreement”) with respect to the ope<ation of a hotel on the
premises located in Chicago, Illinois, as more particularly described in Exhinit A attached hereto
(the “Site”).

B. Owner and Manager executed that certain Memorandum of Managemer. Agreement
dated as of May 30, 2008, and recorded on June 5, 2008 as Document #0815742161 Ly tie
Recorder of Deeds in Cook County, Illinois.

C. Owner and Manager have terminated the Management Agreement and now desire to
release the Memorandum of Management Agreement.

NOW THEREFORE, for the mutual covenants and considerations herein contained and
for other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties agree as follows:

1. The Memorandum of Management Agreement 1s hereby released as of 12:01 a.m.
on the date hereof.
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2. Owner and Manager hereby acknowledge that notwithstanding any provision to
the contrary in the Management Agreement, neither party has any further obligations under the
Management Agreement.

3. This Release may be executed in counterparts, all of which taken together shall
constitute one document.

[SIGNATURES FOLLOW ON NEXT PAGES]
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IN WITNESS WHEREOQF, Owner and Manager hereto have executed this Release as of
the date hereof.

MANAGER:

MARRIOTT HOTEL SERVICES, INC.,
a Delaware corporation

A’ﬁ)uufk\ﬁ?\i/

Pnnt Name: ’\ADTQLL v —K'O
Title:

OWNER:

150 EAST ONTARIO ACQUISITIONS, LLC,
aDelaware limited liability company

By: =~
Print Nainé:
Title:

S-1
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IN WITNESS WHEREOQF, Owner and Manager hereto have executed this Release as of
the date hereof.

MANAGER;

MARRIOTT HOTEL SERVICES, INC,,
a Delaware corporation

By:
Print Name:
Title:

OWNER:

150 EAST ONTARIO ACQUISITIONS, LLC,
a Delaware limited liability company

Q2
By: e
Print Narie:

Title: _ (242

S-1
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ACKNOWLEDGMENT

STATE OF Tllinots )

SS.
COUNTY OF Cook- )

I, Sevnifer foover , the undersigned Notary Public, do hereby certify that on
this g‘i day o Feipruany ,2007, Doad DiSounty  as
C.Eo. of 150 East Ontario Acquisitions, LLC, personally appeared before
me and being firse Guly sworn by me severally acknowledged that they signed the foregoing
document in their rosp=ctive capacity therein set forth and declared that the statements therein
contained are true.

In witness whereof, I hereunto set my hand and seal the day and year written above.

-

oA

Nothysy Public V

My commission expires: _4-12-20(2-

OFFICIAL SEAL
JENNIFER HOOVER

Notary Public - State of Itinois
My Commission Expires Sep 12, 2012

STATE OF )
) ss
COUNTY OF )
I, , the undersigned Notary Public, do hereby certify that
onthis ___ day of , 20, as

of Marriott Hotel Services, Inc., personally appeared tefore me and
being first duly sworn by me severally acknowledged that they signed the foregoing document in
their respective capacity therein set forth and declared that the statements therein contained are

frue.

In witness whereof, [ hereunto set my hand and seal the day and year written above.

Notary Public

My commission expires:
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ACKNOWLEDGMENT
STATE OF )
) ss:
COUNTY OF )
| I , the undersigned Notary Public, do hereby certify that on
this _ dayof. ,20 as

of 150 East  Ontario Acquisitions, LLC, personally appeared before
me and bemg first Guly sworn by me severally acknowledged that they signed the foregoing
document in their rgspzctive capacity therein set forth and declared that the statements therein
contained are true.

In witness whereof, i nereunto set my hand and seal the day and year written above.

Notary Public

My commission expires:

STATE OF MARYLAND )
) ss:
COUNTY OF MONTGOMERY )

DOA//UH / éd:z 49N, the undersigned Notary Public, do hs uhy certify that
on this 4~ day ofy@R FEARUARY, 2009, HIRACE. £. TORDAM as
VIce. PR ¢ ST DE AT of Marriott Hotel Services, Inc., personally appeared belore me and
being first duly sworn by me severally acknowledged that they signed the foregoing dhcument in
their respective capacity therein set forth and declared that the statements therein contained are
true.

In witness whereof, I hereunto set my hand and seal the day and year written above.

LAY 2.
N ,':J\\. ;_A . ‘,j ’[;:\,"’v‘)
Notary Public 05 e
. . Donna L. Wilson SR R L
My commission expires; NOTARY PUBLIC ERER A S T
Montgomery County 2 A VA
M MARYLAND %”’2‘;":) L e ""{S ;\;:
2, WAl P el YA
y Commission Expires Dec. 1, 2009 A et S

S-2
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EXHIBIT A

LEGAL DESCRIPTION OF THE SITE

TRACT 1:

PARCEL 1;

LOT 7 IN BATES, ROGERS AND NORTON’S RESUBDIVISION OF THE WEST 200 FEET
OF THE SOUTH 1/2 OF BLOCK 33 IN KINZIE’S ADDITION TO CHICAGO, A
SUBDIVISION OF THE NORTH Y; OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF TEc THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 8 IN BATES; ROGERS AND NORTON’S RESUBDIVISION OF THE WEST 200 FEET
OF THE SOUTH % OT B5LOCK 33 IN KINZIE’S ADDITION TO CHICAGO, A
SUBDIVISION OF THE NOFR.TH % OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-TRACT II

PARCEL 1:

LOTS 9 AND 10 IN BATES, ROGERS AND NCRTON’S RESUBDIVISION OF THE WEST
200 FEET OF THE SOUTH %2 OF BLOCK 33 iN KINZIE’S ADDITION TO CHICAGO, A
SUBDIVISION OF THE NORTH Y: OF SECTION.1¢; TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN {GOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 11 IN ASSESSOR’S DIVISION OF PARTS OF BLOCKS.33 AND 53 AND BLOCKS 39,
46 AND 47 IN KINZIE’S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH %
OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THZ-THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TRACT 1II:
LOT 12 IN ASSESSOR’S DIVISION OF PARTS OF BLOCKS 33 AND 53 AND BLOCKS 39,
46 AND 47 IN KINZIE’S ADDITION TO CHICAGO, A SUBDIVISION OF THE NOKTH %

OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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