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This Instremsent Prepared By:

After Reconding Retern To:
WINTRUST MORTGAGE
18660 MIDWEST ROAD
OAXBROOK TERRACE,
JLLINOIS 60181

{8peca Above Thia Line For Recording Date)
~oBn Number: 054004%212 MORTGAGE

WMiIN: 1n00312-054004%212-6

DEFINI 325

Words used in multin’s rsctions of this document ave defined below and other words are defined in Seotions 3, 11,
13, 18,20 and 21. Uer aim 2ules regarding the usage of words used in this docament ave also provided in Secslon 16.

(A) "Securrity Instrument ' m-ar< ihis document, which isdsted  JANUARY 28, 2009 , together
with ail Riders to this document:

(®) "Borrower"is PETER S{EEVAN AND COLLEEN SHEEHAN, HUSBAND AND
WIFE, AE TENANTS BY T\T® PNTIRETY

Borrower is the mortgagor under this Security 107 saant,

(€) "MERS"» Mongage Electronic Registraticn Systoae, Inc. MERS i u separate corporation that is scting
Solely a5 a hominee for Eeader and Lender's sucteasors and ausigns, MERS iy the miortgages under this Secarity
Instrmment. MERS is organized and existing nider the lnws i Delaware, and has an address and telephons number
of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MTP5

M "Leeder™is WINTRUST MORTGAGE

lenderisz  TLLINOIS CORPORATION organized
and existing under the laws of ILLINOIS ’

Lender's addresz is L5660 MIDWEST ROAD, OAKBROOK TERRACE. ILLINOIS
60181

{E) "Note" means the promissory note signed by Bortower aad dated  JANUARY 24 - 2009

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THUUPAND AND
00/100 Dollars (U.S. § 417, 000.00 1 plus nderest,
Borrower has promised to pay this debt in regalar Periodic Payments and to pay the debt in fialh not Eater than
FEBRUARY 1, 2039 .

) "Property” means the property that is described below under the heading “Transfer of Rights in the Prope 1y."

ILLINOIE 8] Fomby-Faniie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERWIE 100.645.1852
Form 301‘4‘?%’1 Page 1 ¢f 14 www. doceagl. com
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(G) "Loan" means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders” means all Riders o this Security Instrument that are executed by Borrower, ‘The following Riders are
to be executed by Borrower fcheck box as applicable]:

{J Adjustable Rate Rider {7 Planned Unit Development Rider
{J Balloon Rider [ Biweekly Payment Rider

7 14 Pamily Rider [J Second Home Rider

Xl Condominium Rider ] Othex(s) [specifyl

(D "Applicable Law" means all controlling applicable federal, state and local statutes, tagulations, otdinances and
adminitrative rules and orders (that bave the effect of law) as well as all applicable final, pon-appealable judicial
Opimizs.

9 "omwunity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are 'mpr sed on Borower or the Property by a condominium association, homeowners association or similar
organization

(B) "Blectrvise ~uwds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper wstriaent, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape o 83 t© rider, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limite.t.25, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and eicmated clearinghouse ransfers,

(L) "Escrow Items" means t:os7 it 03 that are described in Section 3.

M) "Miscellaneous Proceeds" nieans 33 compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proce s pad under the coverages described in Section 5) for: (1) demage to, or
destruction of, the Property; (i) condemuitini ot other taking of all or any part of the Property; (ifi) couveyance in
lieu of condemnation; or (Iv) misrepresentatians #5, or omissions as 1o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance pioter.irg Lender against the norpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheur iea amount due for (3) principal and interest under the Note,
Ppins (i) any amounts under Section 3 of this Security Instriment.

() "RESPA" means the Real Estate Settlement Procedh tes Act (12 U.5.C. §2601 et seq.) and its implementing
rogulation, Regulation X (24 C.F.R. Part 3500), as they mignt ve £ mended from time to time, or any additional or
successor legislation or regulation that govems the same subjece csatter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are impose! i~ e ard to a “federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan” urie~ RESPA.

(Q) "Successor in Interest of Borrower" meens any party ibat has taken stfe (o the Property, whether or not that
party has assurned Borrower's obligations under the Note and/or this Seousit; anstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all repewals, exiasic s 873 modifications
of the Note; and (i) the performance of Borrower's covenams and agreements under this Security Instpzacat and the Note.
For this purpose, Borrower does hereby mostgage, grant and convey to MERS (solely as nominee for Le nder ~nd Lender's
sucoessors and assigns) and to the successors and assigns of MERS tie following described property tocai»d n the

COUNTY of COOK :

[Type of Revording Jutlsdiston] [Nagye of Recording Jutisdloton)
|LLIN01S--S|n?le Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS mcm 800841362
Form 3014 1/01 Page 2 of 14 www.docmaiit. com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MRDE A PART HERECF AS EXHIBIT “A".
A.P.N.: 17-05-319-087-0000

which currently has the address of 1432 W, CHESTNUT STREET, UNIT 1
[Streei}
CHICAGO , Mlinois 60642 ("Property Addsess™):
{City) [Zip Code}

TOGETHER WITH el the improvements now or hereafier erected on the property, aad all easetnents,
appuncornees, and fixtures now or hereafter a part of the property. Al replacements and additions shell also be
coverca bytis Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrowe. urertands and agrees that MERS bolds only legal title to the interests granted by Borrower in this Security
Instrument, *ut, i/ necessary to comply with law or custom, MERS (as nomines for Lender and Lender's surcessors
and assigne) has Ve o sht: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Propeny:anc o take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrumer’,

BORROWER CQVIVANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey e Proverty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and vl ~zlend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT comb.nes uniform covenants for national use and nop-uniform covenants with
Limited variations by jurisdiction to constaut a vniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower :os2ader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Xer is, Prepayment Charges, and Late Charges. Borrower shafl
pay whei due the principal of, and interest on, the debt evi'ience:d by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eserow ltems pursuant to Section 3. Paywents due
under the Note and this Security Jnstrument shall be made it U, curmency. However, If any check or other
instrument received by Lender as payment undexr the Note or this 87 urity Instrument is returned to Lender unpaid,
Lender may require that any or all subscquent payments due uader the Noie ond this Security Instrument be made i
one or more of the following forms, as selected by Lender: (s) cagh; (b) moev vxder; (c) certified check, bank check,
treasuret's check or cashier’s check, provided any such check is drawn upon an j istitution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Trauszer,

Payments are deemed received by Lender when recejved at the location desiga ted in the Note or at such other
locasion as may be designated by Lender in accordance with the notice provisions in Wailes 15, Lender may refurm
any payment or partial payment if the payment or partiel payments are insufficient to bting (@e.¥ osa current, Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without vaivis of any rights
hereunder or prejudice to its rights to refuse such payment of partial payments in the future; v it Londer is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment ix ¢5plied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may bold such uneplied fnds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable p(tiod !
time, Lender shall either apply such funds or refurn them to Borrower. If not applied earlier, such funds v ve
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Singla Famity--Fannle Mas/Freddie Mec UNIFORM INSTRUMENT - MERS DocMagic €FRITTN 600-645-1962
Form 3014 1?01 Page 3ot 14 www.docmagle.com
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which Borrower might have now or in the fture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} priucipal due under the Note; (c} amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to ate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apptied 1 the delinquent payment and the Jate charge. If
more than one Periodic Payment i3 outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
&Ry excess exists affer the payment is applied to the fuil payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shail be applied fitst to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
ebril no' extend or postpone the due date, or change the amount, of the Periodic Payments,

3, /Funds for Escrow Kems, Borrower shall pay to Lender on the day Periodic Pagments are duc under the
Note, ‘unt’s tii= Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (s) taxes and
assessments ars other items which can attain priority over this Security fostrument a8 a lien or encumbrance on the
Property; ¢y tersphold payments or ground rents on the Property, if any; (¢) premiums fot any and all insurance
required by Lend r ve.drs Section S; and (d) Morigage Insurance pretaiums, if any, or any sums payable by Borrower
1o Lender in lien of te p-yment of Mortgage Insirance premiums in accordance with the provisions of Section 10,
These jtems are called "Zsc.owltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Associuiion Duss. Fees, and Assessments, if any, be escrowed by Borsower, and such dues, fees and
assessments shall be an Escrow lter.., Zorrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower sne'. pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or al’ Esciow ltems. Lender may waive Borrower's obligation to pay to Lender
Punds for any or all Escrow ltems at any “ime. Any such waiver may only be in writiog. In the event of such waiver,
Borrower shall pay dircetly, when and when pay.able, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lencer ceqy iren, shall furnish to Lender receipts evidencing such payment
withiz such time period as Lender may require. Buzioréer's obligation to make such payments and to provide receipts
shell for all purposes be deemed to be a covenant and 7 greement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrow r is otigated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Bvorow %2m, Lender may exetcise its rights under Section
9 and pay such amount and Borrower shall then be obligated wi.der Soction 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or ail Escrow Iems at any tine by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender sl Funds, 208 'n such amounts, that are thea required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficien’, topermit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a le”%at van require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reaso wble estimates of expenditures
of future Bscrow Irems or otherwise in accordance with Applicable Law,

The Punds shall be held in an institution whose deposits are insured by a federal agincy, astnimentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any’ e sral Home Loan
Bauk. 1ender shall apply the Funds to pay the Escrow Hems no later than the tirne specified undér (BSFA. Lender
shail not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, «r Verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to zale
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Aunds
Lender shall not be required to pay Botrower any interest or earnings on the Funds. Borrower and Lender can ugiee

ILLINOIS—SIngle Femily--Fannle MaefFraddle Mac UNIFORM INSTRUMENT - MERS DocMagic RO 800-649-1362
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, en
annual accounting of the Funds as reguired by RESPA,

If there is a surplus of Punds held in esctow, as defined under RBSPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borzower
shall pay to Lender the amount necessary to make up the deficiency in accordence with RESPA, but in no more than
12 monthly payments. "

Upou payment in full of al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Inatrument, leasehold payments or ground reats on the
Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay then in the manner provided in Section 3.

Tonrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{2}'agver 5 in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
So long o> Borrower is performing such agreement; (b) contests the len in good faith by, or defends against
enforcem:at o { the licn in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those prucendings are pending, but only until such proceedings are concluded; or () secures from the holder
of the len‘an.czrcment satisfactory to Lender subordinating the len to this Security Instrament. If Lender
determines that avy part.of the Property is subject to a Lien which can attain priority over this Security Instrument,
Lender may give Boisow.s A notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy tue Yer-or take one or more of the actions set forth above in this Section 4.

Lender may require Borrow=:10 pay a one-time charge for a real estate 1ax verification and/or reporting service
vsed by Lender in connection with Lai~ %.oan.

5. FProperty Insurance. Brizower shall keep the improvements now existing or hereafter erected on the
Property insuted against logs by firc, he ards ,ucluded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and oods, for which Lender requires insurance, This insurance shall be
maintasined in the amounts (including deductib). levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can ¢ aans 2 #uring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to £ ¢r's right to disapprove Borzower’s choice, which right shall
not be exercised unreasonably. Lender may require Boirower sopay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and rackir g services; or (b) a one-time charge for flood zone
determination and certification services and subsequent chargu e»uu time remappings or similar changes occur which
reasonably might affect such determination or certification. Bozrower shall also be responsible for the payment of
any fees imposed by the Pederal Emergency Management Agency i\ coupaction with the review of any fiood zone
determination resulting from am objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Levite’ may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to pv ~tase any particular type or amouat
of coveruge. Therefore, such coverage shall cover Lender, but might or might not srots~t Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lial ility ar<*'might provids greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of «b7 insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could bave obtained. ALy ~monts disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by this Securiiy Irormment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, wi h such interest,
upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such poticies shall be subject to Lender's g o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/cv as .
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires;
Borrower shall promptly give to Lender all receipts of paid premjums and renewal notices. If Borrower obtains any

ILtINOIS—SIn?Ia Family-Fannlo MaelFréddla Mac UNIFORM INSTRUMENT - MERS DocMagic €FITIE 500.649-1362
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form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional Joss
payee,

In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make
ptoof of loss if not made promptly by Borrower. Uuless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphed 1o restoration
or repair of the Property, if the restoration or repair is econpmically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall bave the right 10 hold such insurance proceeds until Lender
has had an opportusity to inspect such Property 1o ensure the work has been conpleted 1o Lender's satisfection,
provided that sych inspection shall be undertaken promptly. Lender may disbutse proceeds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insorance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such procesds. Fees for public adjusters, or other third parties,
retained by Borrower shell not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's secusity would be lessened, the insurance procesds
shll > > applied to the sums secured by this Security Instrument, whether or niot then due, with the excess, if any, paid
10 otro ser. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Zo:rower abandons the Property, Lender may file, negotiate and settle any available Insurance claim and
retated meater:. If Borrower does not respond within 30 days to a notice from Lender that the insurance cagsier hag
offered to sottlc > claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given.ancither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lenden (a) 8-rrower's rights to any insurance proceeds in an amount not (o exceed the amounts wnpaid
under the Note or thi- Serwity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearnpd premiums paid by-Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of th= Property. Lender may use the insurance proceeds either 10 repair or restore the
Prepesty or t0 pay amounts uny aid Jo-e: the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower s.all occupy, establish, and use the Property s Borrower's principal residence
within 60 days after the execution of this secur.ly Instrument and shall continue 10 oocupy the Property as Borrower's
principal residence for at least one year aiter the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, (r v.ess extenuating circumatances exist which are beyond Borrower's
cootrol.

7. Preseryation, Maintenance and Protecitr. o5 the Property; Inspections. Borrower shall not destroy,
damage or impair the Propesty, allow the Property to ceteriorsiz or epmmit waste on the Property. Whether or pot
Borrower i8 residing in the Property, Borrower shall mail tain tLe Property in orer to prevent the Property from
deteriorating or decreasing in value dug to its condition. Unices /¢ is determined pursuant to Section § that repair or
resioration is mot economically feasible, Borrower shall prompi's ievair the Property if damaged 10 avoid further
deterioration or damage. If insarance or condemnation proceeds are pai<. in connectior with damage 1o, or the taking
of, the Propesty, Borrower shall be responsible for repairing or restorig th: Property only if Lender bas released
proceeds for such parposes. Lender may disburse proceeds for the repairs 27 r.storation in a single payment or in
a series of progress payrsents as the work is completed. If the insurance or con/sziation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation fo tne completion of such repair
of restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property - if :+ has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowvesnotice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan app ication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cunient gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith
material information) in conmection with the Loan. Material representations include, but are not limiced to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILUNOIS- Sin?la Fomily~Fannie Mae/Freddie Mac UNIFORM INSTHUMENT MERS DocMaglc @Rmmp 00-643-1302
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9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is & legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiturs, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has zbandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, insluding protecting andfor assessing the value of the Property,
and securing and/or repairing the Propesty, Lender's sctions can include, but are not limited to! (3) paying any sums
secured by a lien which has priority over this Security Instrament; (b) appearing in court; and () paying reasomable
artomeys' fees to protest its interest in the Property and/or rights under this Security nstrament, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Propesty to
make repairs, chuage locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitles turned oo or off. Although Lender may take action
under this Section 9, Lender dogs not have to do s and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no Habitity for not taking any or all actions authorized under this Section 9.

£y amounts digbursed by Lender under this Section 9 ghall become additional debt of Borrower secured by this
Serw ity pstrument. These amounts shall bear interest af the Note rate from the date of disbuttemert and shall be
payable. 7ith such interest, upon notice from Lender to Borrower requesting payment.

1t s Security Instroment is on 2 leasehold, Borrower shall comply with all the provisions of the leage,
Borrower si:a.f i surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower skali.»41 ~ithout the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to ths Property, the leaschold and the fee fitle shall not merge unless Lender agroes to the merger
in writing.

10. Mortgage Insura re. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required ro maintain the Morigage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by I end £ ~-asesto be available from the mortgage msurer that previously provided such
insurance and Borrower was requirry to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premj uns rquired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at 4 cost s:hetantially equivalent to the cost to Bommower of the Morigage [nsurance
previously in effect, from an alternate mortg ye neurer selected by Lender, If substantally equivelent Mortgage
Insurance coverage is not available, Borrowes shal, 07 tire to pay to Lender the antount of the separately designated
payments that were due when the insurance coverage #.75cd to be in effect. Lender will accept, use and retain these
payments as 3 non-refundable loss reserve in lieu of Mo tgage “urutance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fi (1, anc Lender shal! not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longe ie-jaivs loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires).r{o7ided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately disisiatsd payments loward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance a5 a condition ~f making the Loan and Borrower was
required to make sepasately desiguated payments toward the premiums for 8951y age Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide > uon-refundable loss reserve, wntil
Lender's requirement for Mortgage lustrance exds in accordance with any written sgr-emeit between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Mothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (ot any entity that purchases the Note) for cer'alil oases 3t may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance:

Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, ¢ may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on te.ms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, Thcs>
agreements may require the morigage insurer to make payments using eny source of funds that the mortgage i 1surer
sty have available (which may include funds obtained from Mortgage lusurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {direnly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's rigk, or reducing losses. f such agreement provides that an affiliate of Lender takes a share
of the insater's risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed
"captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incvease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borvower to any refund.

() Any such agreements will ot affoct the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1995 or any other law. These rights ray include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, andfor to recetve a refund of any Mortgage Insurance premiuns
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby assigned to
and shall be paid to Lender,

It ‘e Propesty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the reroration or repair is economically feasible and Lender's security is not lessened. During such repair and
restorador peried, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
OppOrtus‘tv.L0 'napect such Property to ensiize the work has been completed to Lender's satisfaction, provided that
such inspection %.all be undertaken promptly. Lendermay pay for the repairs and restoration in a single disbursement
or in a series of [« 235 payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requites ittercef Lo b= paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings or wuc's Misceilaneous Proceeds, If the restoration of repait is not economically feasible or
Lender's security would b jcssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther ‘auy, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided £ur “u Section 2,

In the event of a total taking, destrrziion, or toss i value of the Property, the Miscellangous Proceeds shall be
applied to the sums secured by this Sec urity iastrament, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruciizi i loss in value of the Property in which the fair market value of
the Property immediately before the partial takin,. #.staction, orloss in value is equal to or greater then the amount
of the sums secured by this Security Instrument irwse fiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the cums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procseds multiplied by, the foltowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or lcss ir value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss 74 vetue. Any balance shall be paid to Borrower.

In the event of » partial toking, destruction, or Joss in value of e Lioperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss ip vah.z is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, uriess Borrower and Leuder otherwise
agree in writing, the Miscellaneous Proceeds shatl be applied to the sums secuied by thie Security Instrument whether
or not the sums are then dus.

I the Propexty is abandoned by Borrower, or if, after notice by Lender to Botrowsr thut the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borwowi r fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and upr'y 2 Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Isitwnrat, whether
ornot then due. "Opposing Party" aeans the thirg party thas owes Borrower Miscellaneous Proceeds oi the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in I :nder's
judgment, could result in forfeiture of the Properly or other material impairment of Lender's interest in the Froner iy
or rights under this Security Instroment. Borrower can cure such a default and, If acceleration has ocenrzed, reinstue
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as provided in Section 19, by ceusing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security instrument, The proceeds of any award or clalm for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceflaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrutnent by reason of any demand made by the original Borrower or any Successors in Interest of Borrowet. Any
forbearance by Lender in exercising any tight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borsower or in amounts less than the smownt then
due, shall not be a waiver of or prechude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
thr. Bosrower's obligations and libility shell be jolnt and several, However, any Borrower whoco-signs this Security
Instrumy ot but does not execute the Note (a "co-signer”): (e) is co-signing this Security Instrument only to mortgage,
grant ‘and wwnvey the co-signer’s interest In the Property under the terms of this Security Instrument; (b) s not
personaliy 2’ sned to pay the sutns secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower 0 a.ee 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or th': Ko e witkiout the co-signer's consent,

Subject to the.yrovisions of Section 18, any Successor in Intetest of Borrower who assumes Borrower's
obligations under this £=cv ity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Lisbility
under this Security lustrument 1inles s Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (excryt a8 provided in Section 20) and benefit the successors and assigns of Lender.

14. Loon Charges. Lender may ruarg: Borrower fees for services performed in connection with Borrower's
defoult, for the purpose of protecting L=nder's interest in the Property and rights under this Security Instrument,
incinding, but not limited to, atomeys' faes  pro jerty inspection and valuation fees. In regard to any other fees, the
absence of ¢xpress authority in this Security mnstiumiznt to charge a specific feo to Bormower shall not be construed
asa prohibition onthe charging of such fee., Lenoc: miv nof charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maxinmum I/an chrges, and that law is finally interpreted so that the
Interest or other loan charges collected or to be collected 1 conraction with the Loan exceed the pormitted limils,
then! (a) any such loan charge shall be reduced by the amount \ece sery to teduce the charpe to the permitted linit;
and (b) any sums already collected from Borrower which exceeded permaitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owec ey the Note o by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be tresied o7 a pertial prepayment without any
prepayraent charge (whether or not a prepayment charge is provided for unuer .be-Note). Borrower's acceptance of
any such refund made by direct paymeat to Borrower will constitute a waiver of any »;z of action Borrower might
have arising out of such overcharge. '

15, Notices. All notices given by Borrower or Lender in connection with this Setvrv-tnstrament must be in
writing. Any notice (o Borrower in connectlon with this Security Instrument shall be deel e have been given to
Borrower when mailed by first class mail or when actually delivered to Hotrower's notice adires: if sent by other
means. Noticeto any one Borrower shall constitute notice to all Borrowers usless Applicable Law ¢ xpressly requires
otherwise. The sotice address shall be the Property Address unless Borrower has designated a subs'itute notice
address by notice to Lender, Borrower shall prompily notify Lender of Borsower's change of address. If Jader
specifies a procedure for reporting Borrower's change of addsess, then Borrower shall only report a change of addres s
through that specified procedure. There may be only one designated notice address under this Security Instien®
atany one time, Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secutity Instrument shall not be deemed 1o have been given to Lender until sctually received by Lender.
If any notice requited by this Scourity Instrument is also sequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fedeyal Jaw and the law of the jurisdiction in which the Propenty is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shell not be
construed a3 a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insteument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs corresponding
neuter words or wonds of the feminine gender; (b) words in the singular shali mean and include the plural and vice
verse; and (c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borower shall be given one copy of the Note and of this Security Insirument,

18, Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Prc perty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interest transferred in 2 bond for deed, contract for deed, instaltment sales contract or escrow agreement, the intent
of wiuich is the transfer of title by Borrower at a future date to a purchaser.

If llr iy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural peroon .o beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require ‘mnediate payment in full of alt sums secuved by this Security Instrument. However, this option
shall not be exerciseas b Lender if such exercise is prohibited by Applicable Law.

If Lender exerciies rais option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 35 days from the date the notice is given in accordarce with Scetion 15 within which Borrower
must pay all sums secured by tsis £ 2cv=ity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke an remedies permitted by this Security Instrument without further notice ot demend
on Borrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
bave the right to have enforcement of this fecu ity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant 10 Sicticn 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination vt ¥ evawer’s right o reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that llorrow== () pays Lender all sums which then would be due
under this Security Instrument and the Note a3 if no acc feratiin had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in-<afzicing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valvition fees, and other fees incurred for the purpose
of protecting Lender's jmerest in the Property and rights under thi Sesirity Instrument; and (d) takes such action as
Lender may reasongbly require to assure that Lender's interest in ¢ Poperty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secur’y fastrument, shall ontinue unchanged
unless 45 otherwise provided under Applicable Law, Lender may require that lsez;ower pay such relnstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (i) money order; (c) certified
clieck, bank check, treasurer's check or cashier's check, provided any such check is'irawn uron an institution whose
deposits are insured by a federal sgeacy, instrumentality or entity; or (d) Flectropic Punds Transfer, Upon
reinstatemnent by Borrower, this Security fostrument and obligations secured hereby shall [enon fully effective s if
10 acceleration had ocourred. However, this right to reinstate shall not apply in the case of acceleratior «mder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai ir terest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. ‘A bale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due uiser the-Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securi y
Instrument, aud Applicable Law. There also might be one or moxe changes of the Loan Servicer unrelated 16-55al.
of the Note. If these is a change of the Loan Sezvicer, Borrower will be given written notice of the change which wil?
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state the pame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loar is serviced by 4 Loan Servicer other thaa the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jois, or be joined 1o any judicial action (s either an individual
litigant or the mewmber of a class) that arises from the other party's actions pursuant to this Security Tnstrument or that
alleges that the other party bas breached any provision of, or any duty owed by reason of, this Security Instrement,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other parcy hereto a reasonable period after the giving of such
Totice to take corretive astion, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph, ‘The notice of
accelerntion and opportunity to cire given to Borrower pursuant to Section 22 and the otice of acceleration given
to Borrower putsuant to Section 18 shall be deemod to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
d:cintex’ s toxic or hazardous substances, pollutants, or wastes by Bnvironmental Law and the following substances:
gasour~, kerosene, other flammable or toxic petroleum: products, toxic pesticides and herbicides, volatile solvents,
matedalr containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws anu! 1274s f the jurisdiction where the Property is Jocated that relate to bealth, safety or environmental protection;
(c) "Envirymv.atal Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental (L4, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger ar'env’conmental Cleanup.

Borrower shall rut ¢ use or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release 2y cazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property (x) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢j wiuch, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vplue of the Property. The preceding two sentences shall ziot apply to the
presence, use, or storage on the Prope ty of small quantities of Hazardous Substances that are generally recognized
10 be appropriate to normal residential us.s ad to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products;:

Borrower shall promptly give Lender wriit=s patice of (2) any inveitigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pr vaie party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual know edge) (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thient of release of any Hazardous Substance, and () any
condition caused by the prescuce, use or release of a Hazardo s $bstance which adversely affects the value of the
Property. M Borrower learns, or is notified by any governmental or 3¢ sulatory authority, or any private party, that
any removal or other remedistion of any Hazardous Substance affestg the Property is necessary, Borrower shall

promiptly take all necessary remedial actions in accordance with Environrepta Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenat'{ and ugree as follows:

22. Acceleration; Remedles. Lender shall give notice o Borrower privr %o ~cceleration lollowing
Borrower's breach of any covenant or agreement fh this Security Instrument (batnot § riv: io acceleration under
Section 18 unless AppHicable Law provides otherwise). The notice shall specify: (e) the Zeforit; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice Is giver to Gorrower, by
which the default must he cured; and (d) that failure to cure the default on or before the date sp.aa'led in the
notice may vesult in acceleration of the sums secured by this Secority Instrument, foreclosm by jr2icial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinst ite aft ¢
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any-siar.
defense of Borrower to acceleration and foreclosure. If the default fs not cured on or before the date spectite”
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in the netice, Lender at its option may require fmmediate paymeént in full of all sums secured by his Security
Instrument without further demand and may foreclose this Security Instrument by jodiclal proceeding. Lender
shall be entifled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a thind party for services rendered and the charging of the fee is permitted
under Appliceble Law,

24. Whaiver of Homestead. In accordence with Illinois law, the Borrower hereby releases and walves all rights
under and by virtue of the Illinois homestead exemption lews.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This ingurance may, but need not, protect Borrower's
interests. The coverage thet Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Botrower may later canoel any insurance purchased by Lender,
but rnly after providing Lender with evidence that Borrower has obrained insurance a3 required by Borrower's and
1.ade)'s agreement, If Lender purchases insurance for the collateral, Borower will be responsible for the costs of
that msurance, including interest and any other charges Lender may impose in connection with the placement of the
insuianc, entil the effective date of the cancellation or expiration of the insutance. The costs of the insuranee may
be adde 12 B<mower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insuran<c Bourower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

] YC//m - /WJ/M

PETER SHEE -Borrower ‘ceLLB “Borrower
(Seal) (Seal)
-Borrower -Borrower
AP’ (Seal) Seal
-Borrower Borgowz
Witness: Witneer,,
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[Space Balow This Ling For Ack lod

State of Mlinois

County of _COOK

The foregoing instrument was acknowledged before me this _ JANUARY 28, 2009

by _PETER SHEEHAN AND COLLEEN SHEEHAN

P

yﬁ&w
(AW IS

Tifle|,

i

’ :

i (OrEICIAL SEAL

1 CHARLOTE CURTIS

NOTARY PUBLIC - ST4TE OF ILLINOIS
MY COMMISSIUN EXPIPES:03/110/10

PAAALAAL AP

|

(Seal) Serial Number, if any
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Loan Number: 0540049212

Date: JANUARY 28, 2009

l;rgp;rtyAddress: 1432 W. CHESTNUT STREET, UNIT 1, CHICAGO, ILLINOIS
42

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:
UM CNUMBER 1N IN THE 1432 WEST CHESTNUT CONDOMINIUM ASSOCIATION AS DELINEATED ON §
LUITVLY OF THE FOLLOWING DESCIRBED REAL ESTATE,

LOT 39N ALLEN C LEWIS SUBDIVISION OF THE SOUTH HALF OF BLCK 22 IN CANAL TRUSTESS
SUBDIVISIC; ¢ OF THE WEST HALF (EXCEPT THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTE", AN THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER) OF SECTION 5
TOWNSHIP 3¢ NOATH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

" WHICH SURVEY IS AT FAGHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
MAY 29, 2008 AS DOCUMEN 0815022052 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS INZ,C7%K COUNTY ILLINOIS.

THE EXCLUSIVE RIGHT TO THE U%E OF PARKING SPAGE P3 AND STORAGE SPACE S3 AS LIMITED
COMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION AFORESAID.

APN, # : 17-(5-319-087-0000
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Loan Number: 0540049212

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 2Bthday of JANUARY, 2009
and is incorporated into and shall be deemed to amend and supplement the Moxtgage, Deed of Trust, or
Security Deed (the "Security Instrumemt™) of the same date given by the undersigned (the "Borrower”) 10
secure Botrowet's Note to WINTRUST MORTGAGRE, AN TLLINOIS CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1432 W. CHESTNUT STREET, UNIT 1, CHICAGO, ILLINOIS 60642
[Propezty Addross)

“he Property includes a unit in, together with an undivided interest in the common elements of, &
wndominium project kniown as:

1432 CHESTNUT CONDOS
Name of Condominium Project)

(the "Conduinisuin Project®). If the owners association or other entity which acts for the Condominium
Project (the "Ore's Association") holds title 10 property for the bemefit or use of its members or

shareholders, the Przyenty also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's 1terest.

CONDOMINIUM COVENZZTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lends r further covenant and agree az follows:

A. Condominium Obligatiurs, Sorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docume<ts.” The "Constituent Documents™ are the: {i) Declaration or
any other document which creates the Condoxai dum Project; (ii) by-laws; (iif) code of regulations; and (iv)
other equivalent docunents, Bogrower shall prompisy pav, when due, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insuranca. So long as the Owners Asiociztion maintainy, with a generaily accepted
insurance carrier, a "master” or "blanket” policy on the Condor:“aia Project which iy satistactory to Lender
and which provides insurance coverage in the amounts (including <. ctible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverige, and any other hazards, including,
but not limited to, earthquekes and floods, from which Lender requizz; insurance. then: (i) Lender waives
the provision in Section 3 for the Pericdic Payment to Lender of the yea'ty pn mium installments for
property insurance on the Property; and (i) Borrower's obligation under Secton £ to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the require’ coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the iras.
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Borrower shall give Lender prompt notice of anry lapse in required property insurance coverage provided
by the master or blanket policy.

It the event of a distribution of property insurance proceeds in ieu of restoration or repair following
2 loss to the Propenty, whether to the unit or to common elemients, any proceeds payable o Borrower are
hereby assigned dnd shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or niot then due, with the excess, if any, paid to Borower.

C. Public Liability Insurence. Borrower shall take such actions as may be reasonsble to insure
that the Owners Association maintaing a public lisility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for damages, direct or consequential,
payable to Botrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in liew of condamnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall b applied by Lender to the sums secured by the
St curity Instruroent as provided in Section 11.

., Lender's Prior Congent. Borrower shall not, except after notice to Lender and with Lender's
priveowriit=n consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
termiitio. of the Condominium Project, except for abandonment or termination required by law in the case
of substant a1 :struction by fire or other casualty or in the case of a taking by condemmation or eminent
domain; (ii) an; @ dment to any provision of the Constituent Documents if the provigion is for the express
benefit of Leader. (i%4) termination of professional managesaent and assumption of self-management of the
Owners Asgociatiaz, or (iv) any action which would have (he effect of rendering the public liability insurance
coverage maintained by ti.e L wners Association unacceptable to Lender.

F. Remedies, If Borrower Gues not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts dis wrsed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Insirviaert. Unless Bortower and Lender agree to other terms of payment,
these smounts shall bear iterest from ho'duic of Qisbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borruwe: rjuesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenents contained in this
CondginiNum Rider.

-

. Seal
PHTER SHEWAN -Borrower @..EEN @N ~Bor$owe¥

Seal Seat

Boruer Borower

— A Seal Seal
-Borf'owez ~Bon(owex)'
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LEGAL DESCRIPTION
147229-RILC

PARCEL 1:

UNIT NUMBER 1IN IN THE 1432 WEST CHESTNUT CONDOMINIUM ASSOCIATION AS DELINEATED ON §
SURVEY OF THE FOLLOWING DESCIRBED REAL ESTATE.

LOT 39 IN ALLEN C LEWIS SUBDIVISION OF THE SOUTH HALF OF BLCK 22 IN CANAL TRUSTESS
SUBDIVISION OF THE WEST HALF (EXCEPT THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER AND THE

NORTHEAST QUARTER OF THE SOUTHWEST QUARTER) OF SECTION 5§ TOWNSHIP 39 NORTH RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

WHICH.SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
MAY 29, 2002"AS DOCUMENT 0815022052 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

THE EXCLUSiV)Y, RIGHT TO THE USE OF PARKING SPACE P3 AND STORAGE SPACE S3 AS LIMITED
COMMON ELEMENTS AS DFLINEATED ON A SURVEY ATTACHED TO THE DECLARATION AFORESAID.

PIN(S): 17-05-319-087-0000

CKA: 1432 WEST CHESTNUT-STREET UNIT 1, CHICAGO, IL, 60642



