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Loan Number: 2008521798 MORTGAGE

MIN: 100196368002247776

DEFINITIONS

Words used in multiple scetions of this doctmeat are defined below and other words arce defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the bszze’of words used in this document are also provided in Scction 16.

(A) “Security Instrument” mcans this document, wiich is dated FEBRUARY 3, 2009 , logether
with all Riders 10 this document.

(B) '"Borrower" is PETER J. MEIER JR. AND ELIZABETH MEIER, HUSBAND

AND WIFE

Borrower is the morteagor under this Sceurity Instrument.

(Cy "MERS" is Mortgage EElectronic Registration Systems, Inc. MERS4s% separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns.  MERS is thie miortgagee under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has'ah address and telephone number
of P.O. Box 2026, tlint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

lender isa DELAWARE CORPORATION organized
and cnisting under the laws of - TLLINOIS
lLender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(F) "Note" means the promissory note signed by Borrower and dated  FEBRUARY 3, 2009

The Note states that Borrower owes Lender FOUR HUNDRED TEN THOUSAND AND 00/100
Dollars (U.S. § 410,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not fater than

FEBRUARY 1, 2024

(F) "Property" mcans the property that is described below under the heading "Iransfer of Rights in the Property.”

!_L-LIN'OI_é:-STr@é' ffémily~-Fa~r1‘n‘le Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €@=ammns 800-649-1362
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument. plus intcrest.

(H) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider

||
[ ] Balloor Rider r
L

| 1 Planncd Unit Development Rider
L

B
| Biweekly Payment Rider
1-4 Family Rider X} Second Home Rider

[x] Condominium Rider 1 Other(s) [specify]

(I)  "Applicable Lzw' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules‘ane orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments' means all ducs, fees, assessments and other charges
that are imposcd on Borrower or the Property by a condominium association, homeowners association or similar
organization. '

(K) "Electronic Funds Transfer' ricans.any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inftiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not hmited to, point-of-sale trins'crs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingliouse transfers.

(L) "Escrow Items" mecans those ilems that are describediin Section 3.

(M) "Miscellancous Proeceds” means any compensation ~stitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covérases described in Section 5) for: (i) damage to, or
destruction of. the Property. (i) condemnation or other taking0fal or any part of the Property; (i) conveyvance in
licu of condemnation: or (iv) misrepresentations of, or omissions agto; the value and/or condition of the Property.

(N) "Mortgage Iusurance' means insurance protecting Lender agaitst thenonpayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P)  "RESPA™ mcans the Real Estate Scttlement Procedures Act (12 U.S.C.§2601 ¢t seq.) and its implementing
regutation. Regulation X (24 C.1.R. Part 3500), as they might be amended from tinic 0 time, or any additional or
successor legislation or regulation that governs the same subject matter.  As uscdtin, this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reiated mortgage loan"
ceven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, svh<ther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following deseribed property locaied in the

COUNTY of COOK
[ Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € ismmxs 800-649.1362
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently has the address of 505 N MCCLURG COURT #4606
[Streey
CHICAGO . linois 50611 ("Property Address”):
{City] [7ip Code|

TOGETHER WITH 2ll the improvements now or hercafter cerected on the property, and all casements.
appurtenances, and fixturés xowv or hereafter a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instavaient. All of the foregeing is referred to in this Sceurity Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but. if necessary to compiy with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right; to exercise anl/ or all of those interests, including, but not limited to, the right to foreclose
and sclt the Property; and to take any actionicouired of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower1; Tawfully scised of the cstate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that/ihe Property is uncncumbered, except for cncumbrances of
record. Borrower warrants and will defend generally thetiticito the Property against all ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Htems, Prepayment Chargessand Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Notcand’eny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursdinit <o Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is retarned to Lender unpaid,
I.ender may require that any or all subsequent payments duc under the Note and this Sceuriyy Misicument be made in
onc or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; (¢) certificdCheck, bank check,
treasurer's check or cashicr's check, provided any such check is drawn upon an institution whosc deposits are insured
by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as mayv be designated by Lender in accordance with the notice provisions in Scction 15, l.ender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or preiudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments arc accepted. 1f cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, I not applied carlier, such funds will be
applicd 1o the outstanding, principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @runtims 800649. 1362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Sccurity Instrument or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Lixcept as otherwise described in this Section 2, all payments
accepted and apptied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc.  Any remaining amounts shall be applicd first to late charges, second
to any other amounts duc under this Scecurity Instrument, and then to reduce the principal batance of the Note.

If Lender reecives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exsis after the payment is applied to the full payment of once or more Periodic Payments., such excess may
be applied to any.fete charges duc. Voluntary prepayments shall be applied first to any prepayment cherges and then
as described in the Nhte.

Any application of pavments. insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpoae the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow.Ztwms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid infll, a sum (the "Funds") to provide for payment of amounts due for:  (a) taxes and
asscssments and other items whichcan 2ttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Irsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originat'or or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such duces, fees and
assessments shall be an Escrow Item. Borrower shall gromptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender thel wndsyfor Escrow Items unless Lender waives Borrower's
obligation 10 pay the Funds for any or all Escrow Items.  Ltider may waive Borrower's obligation to pay to Lender
Funds for any or all liscrow Items at any time. Any such waivel piav only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumisii to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to riake such payments and 1o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained inhis Security Instrument, as the phrasc
"covenant and agreement is used in Scction 9. If Borrower is obligated to pay-Leceew Items dircctly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender may éxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay: to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in 4ccordance with Section
IS and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amountsyt%arére then required
under this Section 3.

Lender may. atany time. collect and hold Funds in an amount (a) sufficient to permit Lender :ofapply the Funds
at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require uader RESPA,
Lender shall estimate the amount of I'unds due on the basis of current data and reasonable estmates ol expenditures
of future Escrow ltems or otherwise in accordance with Applicablie Law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home 1oan
Bank. lLender shall apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOISSingie Family—Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS " DocMagic €57 800 619 1367
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
L.ender shall notify Borrower as required by RESPA, and Borrower shail pay to [.ender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow. as defined under RESPA | Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to I.ender the amount necessary 1o make up the deficiency in accordance with RESPAL but in no more than
12 monthly payments.

Upon payment in fufl of all sums secured by this Sceurity Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Propertyvhich can attain priority over this Sceurity Instrument, leaschold payments or ground rents on the
Property. if any “and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Bscrow Hems! Borrower shall pay them in the manner provided in Section 3.

Borrower shallpromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the'payment of the obligation secured by the lien in a manner acceptable o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faithb y. or defends against
enforcement of the lien in, leestproceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. bt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. I Lender
determines that any part of the Property/is subject to a lien which can attain priority over this Sccurity Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that noticc is given.
Borrower shall satisty the lien or wke onc or nfors of the actions sct forth above in this Scction 4,

l.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep lire dtiprovements now existing or hercafier ereeted on the
Property insured against loss by fire, hazards included witiindhe term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for whicnf.eader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for” tie/periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tesii of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove.Borrower's choice, which right shall
not be exercised unreasonably. [ ender may require Borrower to pay. in conneetion with this Loan. cither: (a) a once-
time charge for flood zone determination, certification and tracking services; o (Pyaonc-time charge for flood zone
determination and certification services and subscquent charges cach time remapping orsimilar changes occur which
reasonably might affcet such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the piview of any flood zone
determination resulting from an objection by Borrower,

tf Borrower fails to maintain any of the coverages described above, Lender may obtain ingurznce coverage, at
L.ender's option and Borrower's expense.  Lender is under no obligation to purchase any particulay type or amount
of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not protect Borrowdr, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greaier
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburscd
by Lender under this Seetion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. 1 Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. [ Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until 1ender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pz¢ I3orrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration o repair is not cconomically feasible or Lender's security would be Iessened, the insurance procecds
shall be applicd to thesurns sccured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Scction 2.

I Borrower abandons e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower daes not respond within 30 days to a notice from Lender that the insurance carricr has
offered 1o scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or ifd.ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, aid (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under al! insurance policics covering the Property, insofar as such rights
arc applicablc to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 davs after the execution of this Security Instrument-ard shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occuparcy unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating <ircimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenanee and Protection of the Property; (inspictions.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 1a-order-to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined putiuast 1o Scction S that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property. i€ damaged to avoid further
deterivration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only.ifi»¢nder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a'sisgle payment or in
ascrics of progress payments as the work is completed.  If the insurance or condemnation proceeds dre not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion Oi'such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1Tt has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide I.ender with
malerial information) in connection with the Loan.  Material representations include, but arc not limitedt o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € i 596 6491352
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9. Protection of Lender's Interest in the Property and RightsU nder this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument
(such as 21 proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sceurity Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and sceuring and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks. replace or board up doors and windows, drain water from pipes, climinate building or
other code viziations or dangerous conditions, and have utitities turned on or off. Although lender may take action
under this Section™). Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Giakility for not taking any or all actions authorized under this Scction 9.

Any amounts Zisbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Sccurity Instrument. ‘Tacse amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, ppon notice from lLender to Borrower requesting payment.

If" this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leaschnld estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the Iealichod and the fee title shall not merge unless Lender agrees to the merger
I owriting,

10. Mortgage Insuranee. 1 Lender required Mortgage Insurance as a condition of making the .oan, Borrower
shall pay the premiums required to maintain thedviortgage Insurance in cffect. If. for any rcason, the Mortgage
Insurance coverage required by Lender ceases to be avaitablg from the mortgage insurer that previously provided such
msurance and Borrower was required to make separatcly designated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to obiain coverage substantially cquivalent 10 the Mortgage
Insurance previously in effect, at a cost substantially equivaleri tthe cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer sclected’ny ivender. 1f substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to/tzender the amount of the separatcly designated
payments that were duc when the insurance coverage ceased to be in effedt. Londer will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sueiidess reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shailnothe required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve pavaients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, 1s obtained, and Lender requires separately designated payments toward the premiums for
Mortgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loivand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Zserrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable éss veserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between secrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed.  Borrower 1 not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurcr and the other party (or partics) to these agreements.  These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have availabic (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the forcgoing, may receive (direetly or indireetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an affifiate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarred at the time of such cancellation or termination,

11, Assigniient of Miscellancous Proceeds; Forfeiture.  All Miscellancous Proceeds are hereby assigned to
and shall be paid to4.cnder.

Ifthe Property is daraged, such Miscetlancous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair” iscoonomically feasible and Lender's sceurity is not lessened.  During such repair and
restoration period, Lender skail have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Propety Lo.ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the woik is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mideellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procesds.  If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellarncehus Proceeds shall be applicd to the sums secured by this Sccurity
Instrument. whether or not then duc. with the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

In the cvent of a total taking. destruction, or loss in vaind of the Property, the Miscellancous Proceeds shall be
applicd (o the sums secured by this Security Instrument, wheticr ar not then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of fa<Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in 7alud is cqual to or greater than the amount
of the sums sccured by this Sceurity Instrument immediately before the paiiisitaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: ‘a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shaiibe paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in whichithe fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the 2isunt of the sums
sccured immediately before the partial taking, destruction, or loss in valuc. unless Borrower and Iiender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Sceurity fstriment whether
or not the sums are then due.

If'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Seeurity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in [ender's
Judgment. could resull in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided In Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 10 commence procecdings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by §ender in exercising anyr ight or remedy including, without limitation, Lender's acceptance of
payments from thixd persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be ¢ waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationis'and liability shall be joint and scveral. However, any Borrower who co-signs this Security
Instrument but docs not excevtcthe Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
erant and convey the co-signee"s interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the suins secured by this Security Instrument; and (c) agrees that I.ender and any other
Borrower can agree to extend, modityy forbear or makc any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Scetion (18) any Suceessor in Interest of Borrower who assumes Borrower's
obligations undcer this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrewcr shall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to sach release in writing. The covenants and agreements of this
Sccurity Instrument shall bind (cxcept as provided in Scatien20) and benefit the successors and assigns of Lender.

14. Loan Charges. l.cnder may charge Borrower fees for services performed in connection with Borrower's
detault, for the purpose of protecting lender's interest in thesroperty and rightsu nder this Sccurity Instrument,
including, but not limited to, attorneys' fees, property inspection aina valuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument 1o charge aspecific fee to Borrower shall not be construed
as a prohibition on the charging of'such fee, Lender may not charge fees that ar: expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 1o a law which scts maximum loan charges, and that_lave.is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Léar exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the ¢harge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will bestcfunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mabinea dircet payment
to Borrower.  If ar clund reduces principal. the reduction will be treated as a partial prepavinent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).  Borrower's heeeptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Bdrrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (0 any onc Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requircs
otherwise.  The notice address shall be the Property Addressunle ss Borrower has designated a substitute notice
address by notice 10 Lender, Borrower shall promptly notify Lender of Borrower's change of address.  If1. ender
speeifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
atuny one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Sceurity Instrument is also required under Applicable Law, theA pplicable law
requirement with satisty the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction.  This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clausc of this Sccurity
Instrument or the Nole conflicts with Applicable Law, such conflict shall not alfect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wordsOr words ol the leminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the'word "may” gives sole discretion without any obligation to takc any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer <t the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in
the Property” means ary Lzeal or beneficial interest in the Property. including, but not limited 10. those bencficial
interests transferred ina bond tor deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the wanster of title'by Borrower at a future date to a purchaser.

If all or any part of the Property_er any Interest in the Property is sold or transferred (or it Borrower is not a
natural person and a bencficial interest in_Borrower is sold or transferred) without Lender's prior writien consent,
L.ender may vequire immediate payment n fuil of all sums sceured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exelcige is prohibited by Applicable Law.

If Lender exercises this option, Lender shall'eive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nat'ce is given in accordance with Section 15 within which Borrower
must pay all sums sceured by this Sceurity Instrument. /1f Borrower fails to pay these sums prior 1o the expiration of
this period. Lender may invoke any remedies permitted &y fiis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. =1 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this'Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rainstaie; or (¢) entry of'a judgment enforcing
this Sceurity Instrument.  Those conditions arc that Borrower: (a) pays [endsrall sums which then would be due
under this Sceurity Instrument and the Note as if no aceeleration had occurred. {8).cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security insirument. including. but not
limited 10. reasonable atiorneys' fees, property inspection and valuation fees, and other “ces incurred for the purposce
of protecting Lender's interest in the Property and vights under this Sceurity Instrument; ana () takes such action as
l.ender may reasonably require 1o assurc that Lender's interest in the Property and rights/under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shaii eontinuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such teinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy orddr, () certified
cheek. bank cheek. treasurer's check or cashier's cheek. provided any such cheek is drawn upon an institution whosc
deposits are insured by afed cral agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower. this Sceurity Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acccleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notiee of Grievanee. The Note or a parfial interest in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsnmmis 800.649-1362
Form 3014 1/01 Page 10 of 14 www.docmagic.com




0905033031 Page: 12 of 22

UNOFFICIAL COPY

statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicing. 1 the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. Theno tice of
acccleration 2ad ppportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursdant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this secdon 20,

21. HarzardoyiS ubstances. As uscd in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental [aw and the following substances:
gasoline. kerosene, other franimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ¢ Tormaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherd the Property is located that relate to health, safety or environmental protection;
(¢) "Fnvironmental Cleanup” includes anyr csponsc action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Envirénmental Condition” means a condition that can causc. contribute to, or
otherwise trigger an knvironmental Cleanup

Borrower shall not causc or permit the presenieuse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ox brin the Property. Borrower shall not do, nor allow anyonc clse
to do. anything affecting the Property (a) that is in 7ioletion of any Environmental Law, (b) which creates an
Eavironmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propertys ihe preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
1o be appropriate to normal residential uses and to maintenance” et the Property (including, but not limited to,
hazardeus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesligation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving thedeperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroamentat Condition, including but not
limited to. any spilling. leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition causcd by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property  If Borrower learns, or is notified by any governmental or regulatory authority, o any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nesessary. Borrower shall
promptly take all nceessary remedial actions in accordance with Environmental Law. Nothing heripsshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and I.ender further covenant and agree as follows:

22. Acccleration; Remedics.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
requirced to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date speeified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of  the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of 4 default or any other
defense of Borrower to acceleration and foreclosure. [If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Lpon payvment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument. but only if the fee 15 paid to 4 third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtuc of the [Hinois homestcad cxemption laws,

25. Placement of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasce insurance at Borrower's
expense to proteet Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The ceverage that Lender purchases may not pay any claim that Borrower makces or any claim that is made
against Borrower(in_sonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 11 Dender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including intereat and any other charges lender may impose in connection with the placement of the
msurance. until the effective daic of the cancellation or expiration of the insurance.  The costs of the insurance may
be added to Borrower's total vutstinding. balance or obligation.  The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agreest o the terms and covenants contained in this Security
Instrument and in any Rider cxccuted by Borrower and recorded with it

/ ,  (Scal) LT (sea
PETER J. MATER JR. -Borrower -Borrower
{Scal) ) (Scal)
-Borrower -Borrowcer
S N .7 | U S (Scal)
orrower -Borrower

Withess: Witness:
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-xmnxs 800-649 1362
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[Space Below This Line For Acknow ledgment]

State of Illinois

County of

FEBRUARY 3, 2009

The foregoing instrument was acknowledged before me this

by . PETER J. MEIER JR. AND ELIZABETH MEIER

i

2 /
FRIC MITCrieL, ‘ Signapfe of Pérson Taking Acknowledgmemt——"

y OFFICAL 2rpl
totary "Ln:!n.‘,, State ¢t Wipgis
My Commission Expi'es

December 28, 2010 b

Title

(Seal) Serial Number, if any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €L-erTnS 800-649-1362
Form 3014 1/01 Page 14 of 14 www.docmagic.com




0905033031 Page: 16 of 22

STREET ADDRESS: 505 ILJIVN(QCEURF I C IAL C Q‘lEGY

CITY: CHICAGO COUNTY: COQK
TAX NUMBER: 17-10-218-004-0000
19-1p- 21 § -005- OO0

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 4606 IN PARKVIEW AT RIVER EAST CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 3 IN CITYFRONT CENTER, BEING A
RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 24, 1987
AS DOCUMENT 87106320; WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0811410154 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS; ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE JASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY AS CREATED BY THE
RECIPROCAL EASEMLNT AGREEMENT FOR PARKVIEW RECORDED APRIL 23, 2008 AS DOCUMENT NUMBER

0811410153 AND AMENDED AND RESTATED DECLARATION OF RECIPROCAL EASEMENT, RECORDED MAY 19,
2008 AS DOCUMENT 0512016058,

CLEGALD
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Loan Number: 2008521798

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of FEBRUARY, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust, or
Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note o GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Sccurity Instrument and located at:

505-N MCCLURG COURT #4606, CHICAGO, ILLINOIS 60611

{Property Address)

The Property inclades a unit in. together with an undivided interest in the common clements of. a
condominium projectéknawn as:

PARLVIEW AT RIVER EAST CONDOMINIUM

[Name of Condominium Project|

(the "Condominium Project”). If theowiers association or other entity which acts for the Condominium
Project (the "Qwners Association) huids ditle to property for the benefit or use of its members or
sharcholders, the Property also includes Boriower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additiontodbe covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and wgreeas follows:

A. Condominium Obligations. Borrower shall perferniall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Jocuments” arc the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-taws: (iii) code of regulations; and (iv)
other cquivalent documents.  Borrower shall promptly pay, when duc, alivducs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, with 2-gencerally accepted
insurance carricr. a "master” or "blanket” policy on the Condominium Project which is vatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for/th< periods, and
against loss by fire. hazards included within the term "extended coverage, " and any other hazadds including,
but not limited 10, carthquakes and {loods, from which Lender requires insurance, then: (1) Lencdos vaives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section S to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic @Fo0TmS 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property. whether to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall takc such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender,

D.Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of the sznit or of the common clements, or for any conveyance in licu of condemnation, arc hereby
assigned and skallbenaid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the
Sccurity Instrumencas mrovided in Section 11,

E. Lender's PriciConsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither pastition or subdivide the Property or consent to: (i) the abandonment or
termination- of the Condominium Proiset, except for abandonment or termination required by law in the casc
of substantial destruction by fire orl other casualty or in the case of a taking by condemnation or eminent
domain: (i) any amendment Lo any provision of the Constituent Documents il the provision is for the express
benefit of Lender: (1) termination of professional management and assumption of sclf-management of the
Owners Association; or (iv) any action whichavould have the effect of rendering the public hability insurance
coverage maintained by the Owners Association uhacesptable to Lender,

F. Remedies. i Borrower docs not pay condeniiium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under-#iiisparagraph F shall become additional debt of
Borrowcr secured by the Sceurity Instrument. Unless Borrowsr sad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement #e-tiic Note rate and shall be payable, with
interest. upon notice from Lender to Borrower requesting payment.

MULTISTATECONDOMINIUM RIDER ~~~— ~ 7 77777 DocMagic € €00 6491367
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantsco ntained in this
Condominium Rider.

L

{Scal) (Scal)

PETER J. EIER J -Borrower -Borrower

___ (Scal) e (Scad)

-Borrower -Borrower

e (Seal) - i (Scaly

=SBorrower -Borrowcer

MULTISTATE CONDOMINIUM RIDER T T T hocmagic @fvmms 800 649 1367
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Loan Number: 2008521798

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 3rd  day of FEBRUARY 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust, or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,”
whether there are one or more persons undersigned) to secure Borrower's Note to GUARANTEED
RATE, INC., A DELAWARE CORPORATION
(the "Lender"y of the same date and covering the Property described in the Security Instrument (the
"Properc') which is located at:

505/ M MCCLURG COURT #4606, CHICAGO, ILLINOIS 60611

|Property Address)

In addition to the povenants and agreements made in the Sceurity Instrument, Borrower and Lender
further covenant and agrecthat Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following;

6. Occupancy. Borrower thall'occupy, and shall only usc, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times. and shall not subject thd Progerty to any timesharing or other shared ownership
arrngement or to any rental pool or agreement that requires Borrower cither to rent the Property
or give a management firm or any other personiany control over the occupancy or usc of the
Property.

8. Borrower's Loan Application. Borrowcr/shall be in default if, during the Loan
application process, Borrower or any persons or entities ‘agtirg at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements 1o Lender (or faited to provide Lender with material infortaation) in connection with the
Loan.  Maierial representations include, but arc not limited . <rgpresentations concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3890 1/01 Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

PETER J.

(Scal)
-Borrower

(Scal)
-Borrower

oo (Seabh
-Borrower

(Scal)
-Borrower

e — . (Scal)
-Borrower

e (Seal)

-Borrower

MULTISTATE SECOND HOME RIDER--Single Family
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STREET ADDRESS: SOSlNJ MLQ EO(E I C IA L C O#B)GY

CITY: CHICAGO COUNTY: CoOK *
TAX NUMBER: 17-10-218-004-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 4606 IN PARKVIEW AT RIVER EAST CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 3 1IN CITYFRONT CENTER, BEING A
RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 24, 1987
AS DOCUMENT 87106320; WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0811410154 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS; ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
NON-EXCLUSIVE \HZSEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY AS CREATED BY THE
RECTIPROCAL EASFMENT AGREEMENT FOR PARKVIEW RECORDED APRIL 23, 2008 AS DOCUMENT NUMBER

0811410153 AND AMFJDED AND RESTATED DECLARATION OF RECIPROCAL EASEMENT, RECORDED MAY 19,
2008 AS DOCUMENT 4R214016058.

CLEGALD




