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This document was prepared by:

When recordew, pier2n return to:
M&I Bank FSB

Attn: Loan. . Servtading.
P.0. Box 5920 ol
Madison, Wl 83705:18%0:0 ..

State of Minois Space Above This Line For Reconding Dats
MORTGAGE
Wb Juture Advance Clanse)
1. DPATE AND PARTIES, The date of this Morigage (Se-aiiv Instrament) is February 9, 2009 andthe

parties, their addresses and tax identification mumbers, if required, are as follows:

MORTGAGOR: NATHAN C LUCHT
MISTIE P LUCHT, {Hushand & Wifa?
1821 NCRTH DAYTON ST, CHICAGO, il w0014

LENDER.:
M&I Bank FSB
3993 Howard Hughes Parkway, Las Yegas, NV 891v2

A Federal Savings Bank operating under the laws or-tho I'3A,

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of whizu is arknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, }ivrigagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following described property:

Legal too long for document, Please see Exhibit A

Tax ID # 14-32-414-071-1005
The property is focatedin ! COoK at 1821 NORTH DAYTON ST [ . .
{County)
,,,,,,,,,,,,,,, et oo GHICAGD L Illinods 60614
{Address) ) (City) (ZIP Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred 10 as *Property”).

3. SECURED DEBT AND FUTURE ADVANCES, The term "Sscured Debt” is defined as follows:

A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (You must specifically identify the debis)
secured and you should include the final muturity date of such debt(s).)

The Home Equity Line of Credit Agreement dated 02/09/2009 from NATHAN C LUCHT and
MISTIE P LUCHT to M&I Bank FSB in the amcunt of $80,000.00 with a maturity date
of 02/09/2029,

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR PNMA, FHLMT, FHA OF VA USE) ‘ (PI%W
{) 1934 Bankers Systama, Inc., St. Cloud, MN Form CCRREMTGHL 8/47/6 m
m-cusmg (9909104 VMP MORTGAGE FORMS - (8001521-720+4
1D *§596T71 Note: 1 LN:*0957
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B all future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
pronissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in faver of Lender executed
arte” th's Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
persea 2igns this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advancee.ao fature obligations that are given to or incurred by any one or more Mortgagor, of any one or more
Mortgagor an- arhers. All future advances and other future obligations are secured by this Security Instrument even
though all or pa’s.~ay not yet be advanced. ATl future advances and other future obligations are secured a5 if made on
the dats of this Secu~ Instrument. Nothing in his Security Instrument shall constitute & commitment to make
additional ot future loar:, o~ advances in any amount. Any such commitrent must be agreed to in a separate writing.

C. All other obligations Mortsagor bwes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, Iizhi%iies for overdrafis relating to any deposit account agreement between Morigagor
and Lender.

D, All additional sums advanced and expenc: incurred by Lender for insuring, preserving or othsrwise protecting the
Property and its value and any other sums advar.cu and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Lender fails to provide any necessary .oticr of the right of rescission with respect to any additional
indebtedness scoured under paragraph B of this Section, Lend.v »/aives any subsequerd security interest in the Mortgagor's
pringipal dwelling that is created by this Security Instrument (but Coes .t waive the security interest for the debts referenced
in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in thi’ scciion are material obligations under the
Secured Debt and this Security Instrument, If Mortgagor breaches any covena.t in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising eithe.’ rimwdy on Mortgagor's breach, Lender
does not waive Lender's right fo later consider the event a breach if it happens again.

Payments. Mortgagor agrses that all payments under the Secured Debt will be paid when due ==d in accordance with the
tetms of the Secured Debt and this Security Instrument.

Prior Security Interests, With regard to any other mortgage, deed of trust, security agreement or oLer Jiun Zocument that
created a prior security imerest or encumbrance on the Property, Mortgagor agrees to make all payments wh.a éue and to
perform or comply with all covenants, Mortgagor also agroes not to allow any modification or extension oi, vior-#0 request
any future advances under any note or agreement secured by the lien document without Lender's prior written ag nrova?

Claims Against Title. Morigagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due, Lender may require Mortgagor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morigagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all Tepairs
that are reasonably necessary, Mortgagor shall not commt or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the natare of the occupancy and use will not substantially change without Lender's priot written
consent. Mortgagor will not permit any change in any license, restrictive covenant ot easement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property. . ‘

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the tims of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall he entirely for Lender's benefit and Mortgagor will in no- way rely on
Lender's inspection. " :

) (page
@ 1994 Baniars Systane, nc., 81, Clowd, MN Fonn OCP-REMTG-L 6/17/80

@0-04!5(&) (9900).04
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Autlority to Perform. If Mortgagor fails to perform any duty or any of the covenanis contained in this Security
Instry.ner., Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as sttomey in
fact to s17-s Morigagor's name or pay any amournt necessary for performance. Lender's right to perform for Mortgagor shali
Tl Create il oiigation to perform, and Lender's failure to perform will not precluds Lender from exercising any of
Lender's othecrighz.nnder the law or this Security Instrument,

Leaseholds; Condcmiiurs; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Insiument is on a leaschold. If the Property inctudes a unit in a condominium or a planned unit
developmert, Mortgagor 'rill psrform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned wnit d7veloprent, .

Cendemnation, Mortgagor will ¢ ve Lunder prompt notice of any pemding or threstened action, by private ar public
entities to purchase or take any or all‘or)the Property through condemmation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervena i 2ortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any awan! o~ c'um for-damages connscted with a condemnation or other taking of all or
any part of the Property. Such proceeds shali’b: considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to Lac wems of any prior mortgage, deed of trust, security agreement or
other lien document.

Insarance. Morigagor shall keep Property insured agains 7.8 Uy fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. Tlis laszrance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing <ne .nmitance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mor gagsr fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender' s ri 3lis in the Property according to the terms of this
Security Instrument. :

All insurance policies and renewals shall be acceptable to Lender and shall inchuae 4 st=ndard "mortgage clause” and, where
applicable, “loss payee clause," Mortgagor shall immediately notify Lender of cancillation or termination of the insurance,
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortpigor shall immediately give to
Lender all recoipts of peid premiums and renewal notices. Upon loss, Morigagor skall give immediate notice to the
insurance carrier and Lender, Lender may make proof of {oss if not made irmediately by Mortgazor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repai’ of t) ¢ Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principa’ ' rint extend or
postpone the due date of the scheduled paymert nor change the amount of any payment. Any excess will Ue paid to the
Mortgagor. If the Propenty is acquired by Lender, Mortgagor's right to any insurance policies and proceeds zériming from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately-Seuro the
acquisition, '

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement or
information Lender may decm reasonsbly necessary. Mortgagor agrees to sign, deliver, and file any additional documents
or certifications that Lender may consider nscessary to perfect, contimue, and preserve Morigagor's obligations under this
Security Instrument and Lender's lien status on the Property.

5. DUE ON SALE. Londer may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable. '

6. DEFAULT. Mortgagor will be in default if auy'of the following oceur:

Fraud, Any Consumer Borrower engages in frand or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan, '

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due. i

P /
() 1004 Bankers Systams, Inc., 5t Cloud, MN Form OGR-REMTGHL 8/17/09 E wmu

@0‘04"("-) 8909),04
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Pror.ity. Any action or insction vccurs that edversely affects the Property or Lender's rights in the Property. This
inctucs, Hut is not limited to, the following: (s) Mortgagor fails fo. maintain required insurance on the Property; (b)
Morigagor usnsfers the Property; (c) Mortgagor commits waste or otherwise destructively nses or fails to maintain the
Property vz it the action or inaction adversely affects Lender's security; (d} Mortgagor fails to pay taxes on the
Property or ocheiwia» fails to act and thereby canses a lien to be filed against the Property that is senior to the Lien of this
Security Instrumcat; (¢j a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely affectod; (g)-the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the P-aperty to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on
the Property and as a result, Leuc«i's imerest is adversely affected.

Executive Officers. Any Borrower us an »xecutive officer of Lender or an affiliats and such Borrower becomes indebted to
Lender or ancther lender in an aggrezte »mount greater than the amount permittéd under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to/ar; other remedy available under the terms of this Security Instrument,
Lender may accelerate the Secured Debt and forec iose this Security Instrument in a manner provided by law if Mortgagor is
in default. In some instances, federal and state Law viid 1equire Lender to provide Mortgagor with notice of the right to
cure, or other notices and may establish time schedul s for foreclosure actions, Upon default, Lender shall have the right,
without declaring the whole indebtedness due and payabl:, to foreclose against all or part of the Property. This Security
Instrument shall contimue as a lien on any part of the Property ~ot #5ld on foreclosure.

At the option of the Lender, all or any part of the agreed foes ‘and cluieges, accrued interest and principal shall become
immediately duc and payable, after giving notice if required by law, voor the occurrence of a default or anytime thereafier,
The acteptance by Lender of any sum in payment or partial paymesr-ui the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are filed shall not constitute a wai ‘er of Lender's right to require complete cure
of any existing defanlt. By not exetcising any remedy on Mortgagor's default, L=nde. does not waive Lender's right to later
consider the event a default if it happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION 1J0S(S. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in % forming such covenants
or protecting its security interest in the Property. Such expenses include, but are not linged 1o, fees incurred for
inspecting, preserving, or gtherwise protecting the Property and Lender's sceurity interest, These & pense : are payable on
demand and will bear interest from the date of payment until paid in full at the highest rate of interest iz ef*zt =5 provided
in the terms of the Secured Debt. Morigagor agrees to pay all costs ard expenses incurred by Lender i collecting,
enforcing or protecting Londer's rights and remedics under this Security Instrament, This amount may include; bit is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permitted by the United States Tar: TuItcy
Code, Mortgagor agrees to pay the reasonable attorneys' foes Lender !murs 10 collect the Secured Debt as awarded by any
court exerclsing jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As vsed in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmenta) Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney gencral
opinions or interpretive lelters concerning the public health, safsty, welfare, environment or a hazardous substance; and (2)
Hazardous Substance mesns any toxic, radioactive or hazardous material, waste, pollutant or comaminamt which has
characteristics which render the substance dangerous or potentially dangerons to the public health, safety, welfare or
envirenment. The term includes, without limitation, any subsiances defined as "hazardous material * "toxic substances,"
"hazardous waste," "hazardous substance," or "regulated substance® under any Environmental Law,

. ’ [ l (qag 6,
() 1914 Bunkers Systama, hie.. St Cloud, MN Form DCP-REMTGAIL 8/17/99 .

Q-NIMILI (0909).04
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Mo~ .gavor represents, warrants and agrees that:

A, Bxript s previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored ¢« v¢'eased on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are ger_ralf;’ recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previr ecly disclosed and acknowledged in writing to Lender, Mortgagor and every tenard have been, are,
and shall remain in frli compliance with any applicable Environmental Law,

C. Mortgagor shall immediately »2iify Lender if a release or threatened release of a Hazardous Substance occuts o,
under or about the Property r there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all nevesss ry remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify T.eride: in writing as spon as Mortgagor has reason to believe there is any
pending or thremtened investigation, claii), or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Err ironn ental Law.

. ESCROW FOR TAXES AND INSURANCE, If otherwise povided in a separate agreement, Mottgagor may be required
to pay to Lender funds for taxes and insurance in escrow,

11, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUUCZLSYORS AND ASSIGNS BOUND. All duties under
this Security Instroment are joint and individual, If Mortgagor signs this Sevarity Instrument but does not sign an evidence
of debt, Mortgagor does 50 only to mortgage Mortgagot's interest in the Proverty to sscure payment of the Secured Debt
and Mortgagor does not agree to be personally Hable on the Secured Debt, L7 this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees 1o waive any rights that may prevont Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. Thesc rights may ‘iclnie, but are not limited to, any
anti-deficiency or one-action iaws, The duties and benefits of this Security Instrument shill bing and benefit the successars
and assigns of Mortgagor and Lender,

12, SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully intesrated This Security
Instrurnent may not be amersed or modified by oral agreement. Any section {n this Security Instrutficit, wtochments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless thet Jmw axpressty
or impliedly permits the variations by written agrecment, If any section of this Security Instrument cannot e enfaroed
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Securlty
Instrument. Whenever used, the singular shall include the plural and the plural the singular, The captions and headings of
the sections of this Security Instrument are for convenience only and are nat to be used to interpret or define the terms of
this Security Instrament. Time is of the essence in this Security Instrumen,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it o by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instroment, or to any other address designated in writing. Notice
to one mortgager will be deemed to be notice to all mortgagors.

13

14. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{peg, /
@ 1584 Bankers Syatems, inc,, 5t. Cloud, MN Form SCR-REMTG-IL 8/17/99
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15, MATMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceet $80,000,00 ... . . Thislimitation of amount does not include interest, attorneys foes, and
other Tocs ant charges validly made pursuant to this Security Instrument. Adso, this limitation does not apply to advances
made widez-wo7wrms of this Security Instrument 10 protect Lender's security and to perform any of the covenants contained
in this Securi\y lis*vment.

16, LINE OF CREDIY, 7b=-Jecured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to &
zero balance, this Security In=-nment will remain in effect until released,

17. APPLICABLE LAW, This £curity *nstrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jirisdic ion where the Property is located, and applicable federal laws and regulations,

18, RIDERS, The covenants and agreemests ~.f <ach of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument,
Check all applicable boxes)

Assignmett of Leases and Rents (X Other Covuminium Riger . .~~~
19, ] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agress to I.hcterms and covenants contained in this Secy'ity Li'strument and in
any auachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated g Taze 1,

() if checked, refer 1o the attached Addendum incotporated herein, for additional Mortgagors, theif Figraiares and
acknowledgments,

L. BNG10F

(Signature) NATHAN C LUCHT (Dats) (Sighature} MISTIE P LUCHT (Date)

ACKNOWLEDGMENT: ' .
statEor . TUUNOLS | countvor Conlc il
This instrume; acknowledged beft thi d
by mem Ic'“fﬁscriw’nz:drgfidsngmpmfucﬁ? WEM él!LY”?U

My commissin expires: . .. ~

§  "OFFICTALSEAL" %
w Pamela A Condon 3
2 Notary Public, State of lllinois 3
lission Expires 1!253!2_011 R .
l N Note: 1 LN-"0957

(1204 Bankers Systems, (nc,, & Cloud, MN Form OCRREM TG BH7/8R : code: 1 (Page B of §)
L4 F6(IL} 9009).04
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cxhibit A: Property Legal Description

UNIT 1821 IN WILLGW N/, ¥ UN PLACE TOWNHOUSE CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 41 TO 47 BOTH INCLUSIVE, AND THE WEST
60 FEET OF LOT 48 (EXCEPT TE 5OUTH 7.52 FEET THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF
BLOCK 5 IN SHEFFIELD'S ADLMTION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST QF THE THIRD PRINCIPAL, }(EXIDIAN, (HEREIN REFERRED TO A PARCEL); WHICH SURVEY IS
ATTACHED AS EXHIBIT 'D" TQ D2ZL “RATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMF AN/ 7F CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 7, 1984 AND KNOW?! 55 TRUST NUMBER 62747 AND RECORDED IN THE OFFICE
OF THE RECORDER OF DEED OF COOK CUUNTY, TLLINOIS AS DOCUMENT NUMBER 85162137
TOGETHER WITH THE UNDIVIDED PERCENT,\GE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACZ CMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SUCVF ¥ IN COCK COUNTY, ILLINQIS,

Loan Number: **0357 M M

ZLGIEXS 04407
Exhiblt A: Page 1
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CONDOMINIUM RIDER

THIS CONDOMIMIUM RINER is made this 9th day of February, 2009 .
and is incorporated Into ¢/id st ail be desmed to amend and supplement tha Mortgage, Deed
of Trust or Security Deed.(tha "Security Instrument”) of the same date given by the
undersigned (the "Borrower™) 0 erurg Borrower's Note to M4 Bank FSB

(the "Lender') of the same date aid cowaring the property described in the Sacurity
Instrument and located at: 1821 NORTH CAYTOM ST
CHICAGCO, IL 60614

[Property .7 ress]

The Property includes & unit in, together with an undivies Interest in the common elements
of, a condominium project known as;:
WILLOW DAYTON PLACE TQWMIUUSE
[Name of Condominium Project]

{the "Condominium Project"). If the owners association or other entit which acts for the
Condominlum Project (the "Owners Associatlon") holds title to propeity fortie benefit or use
of its members or shareholders, the Property also includes Borrower's intoi =i 1 the Owners
Association and the uses, proceeds and beneflits of Borrower's interest,

CONDOMINIUM COVENANTS. In additicn to the covenants and agresments made i) the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations unetar
the Condominium Project's Constituent Documents. The " Constituent Documents® are the: {0
Declaration or any other document which creates the Condominium Project; (i) by-laws; (ip)
code of regulations; and (lv) other equivalent documents. Borrower shafl promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a " master” or "blanket" policy on the Gendominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (Including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requiras insurance, then; (i) Lender waives the provision In Uniform

ID:**659671 - Note: 1 7 LN **3957
MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage
3799

Wolters Kluwer Financlal Services
VMP ®-208R (0411).01 (
Page 1 of 3 lnitlals: -
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Cavenant 2 yor the monthly payment to Lender of the yearly premium installments for hazard
ingurance on the Prrpoiy; and (i) Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurcice ¢nverage on the Property is deemed satisfied to the extent that the
required coverage is proviied by the Owners Assoclation policy,

What Lender requires =s #-zondition of this waiver can change during the term of the
loan.

Borrower shall give Lender premut notice of any lapse In required hazard insurance
coverage provided by the master or ket policy.

In the event of a distribution of hazareiizurance proceeds In lieu of restoration or repair
following & loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned ant'’shall be paid to Lender for applicetion to the
sums secured by the Security Instrument, wheiiiel or not then dus, with the excess, if any,
paid to Borrower,

€. Public Liability Insurance. Borrower shall take sch actions as may be reasonabie to
insure that the Owners Association maintains a public f<liiity insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim jor)dameges, direct or
consequential, payable to Borrower in connaction with any condemnaiian ur #iher taking of all
or any part of the Property, whether of the unit or of the common e'uivents, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to iLander. Such
proceeds shall be applisd by Lender to the sums secured by the Security listrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notlce to Lender and wich
Lender's prior written consent, either partition or subdivide the Property or consent io: W the
abandorment or termination of the Condominium Project, except for abandonment o:
termination required by law In the case of substantial destruction by fire or other casuaity or
in the case of a taking by condemnation or eminent domaln; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(I termination of professional maenagement and essumption of self-management of the
Owners Association; or (v) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrow er secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shell be payable, with interest, upon netice from Lender to
Borrower requesting payment. ;

L
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in this Copafniniyhluc s,

oy

BY SIGNING BE-OW, Borrower accepts and agrees 7terms and covenants contained

4’,177’; U iy 7,

NATHAN C LUCHT -Sorrower ‘ius‘fm P LUcll’l‘ -Borrow er
{Seal) . {Seal)

-Borrower ~Borrower

{Seal) (Seal)

-Borrower -Borrower

{Beah) (Sean

-Borrower -Borrawer

1D:**659671 © Note: 1 LN: %0957

VMP ®.208R (0411).01 Page 3 of 3 3/99




