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a corporation organized under

he lawe of  LLLINOTG
the laws of I . , not personally, but as trustee u/t/a dtd 8=2-99 and known as Trust No.
1107450 here.'1 roferred to as “Mortgagor,” and CHICAGO TITLE AND TRUST COMPANY, an

L/scui

[Nlinois corporation domg busiress in Chicago, Illinois, herein referred to as “Trustee”, witnesseth:
THAT, WHEREAS the Mortgagor is justly indebted to the legal holder of the Installment Note hereinafter
described, said legal holder from tim¢ te tiiae being herein referred to as the Holder of the Note, in the principal sum

of

EIGHTY SEVEN THOUSAND o) Dollars,
evidenced by one certain Instaliment Note of the Medtgagor of even date herewith, made payable to THE ORDER
OF BEARER

and delivered, herein referred to as the “Note,” in and by which the Mortgagor promises to pay the said principal
sum and interest on the balance of principal remaining from zne. to time unpaid in accordance with the rate of inter-
est and other terms and conditions as set forth in the Note until.tne Note is fully paid exceTpt thal the final p dBBnt
of principal and interest, if not sooner paid, shall be due on the _““t day of &V

NOW, THEREFORE, the Mortgagor to secure the payment of the indebtedness evidenced by the Note, 1nclud—

ing interest thereon and any refinancing, extension, renewal or modification. thereof, and the performance of the
covenants and agreements herein contained by the Mortgagor to be performes; and also in consideration of the sum
of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does 0y these presents GRANT, REMISE,
RELEASE, ALTEN and CONVEY unto the Trustee, its successors and assigns, tic fo;jowinrg described Real Estate and
all of its estate, right, title and interest therein, situate, lying and being in the CITY OR\ CHICAGD ,
COUNTY OF COOK AND STATE OF ILLINOIS,
o wit:

THE NORTHERLY 40 FEET OF LOT 8 IN DIVISION 3 OF SOUTH SHORE SUBDIVISIS® OF THE NORTH

1/2 OF FRACTIONAL SECTION 30 TOWNSHIP 38 NORTH RANGE 15 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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expenses paid or incurred in connectlon therewnh, including attorneys’ fees, and any other moneys advanced by
Trustee or the Holder of the Note to protect the premises and the lien hereof plus reasonable compensation to
Trustee for each matter :

concerning which action herein authorized may be taken, shall be so much additional indebtedness secured hereby
and shall hecome immediately due and payable without notice and with interest thereon at a rate equivalent to the
rate applicable from time to time under the Note. Inaction of Trustee or the Holder of the Note shall never be con-
sidered as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagor.

5. The Trustee or the Holder of the Note making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, statement or estimate procured from the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof.

6. Mortgagor shall pay each item of indebtedness herein mentioned, both principal and interest, when due
according to the terms thereof. At the option of the Holder of the Note, and without notice to Mortgagor, all unpaid
indebtedness secured by this Trust Deed shall, notwithstanding anything in the Note or in this Trust Deed to the con-
trary, become due and payable (a) immediately in the case of default in making payment of any installment of prin-
cipal or interest o te Note, or (b) when default shall occur and continue for three days in the performance of any
other agreement of thz Mortgagor herein contained.

7. When the indebiedness hereby secured shall become due whether by acceleration or otherwise, the Holder of
the Note or Trustee mayvy at'its option and to the extent permitted by applicable law, (a) institute proceedings for the
complete foreclosure of the iirn hereof, (b) institute proceedings in equity or at law for the specific performance of
any covenant, agreement or condition herein or in aid of the execution of any power granted herein, (¢) enter upon
and take and maintain possession of all or any part of the premises and all documents, books, records, papers and
accounts of Mortgagor or the then manager of the premises relating thereto, exclude Mortgagor and its beneficiaries,
agents and servants wholly therefron: 2.l possess, operate, manage and control the premises or any part thereof and
conduct any business thereon, with fuli porer to (i) collect all rents, issues and profits from the premises, (ii) take
such action, legal or equitable, as may, in [Tustee’s or the Holder of the Note’s discretion, be necessary or desirable
to protect or enforce the payment of the rens, issues and profits from the premises, including without limitation
instituting actions for recovery of rent, actions 1 forcible detainer and actions in distress for rent, (iti) cancel or ter-
minate any tenancy, lease or sublease for any cause ©rreason which would entitle Mortgagor or the Lessor to cancel
such tenancy, lease or sublease, (iv) elect to disaffirra apy-tenancy, lease or sublease made subject hereto or which is
or becomes subordinate to the lien hereof, (v) extend or modify any lease or tenancy and make new leases, which
extensions, modifications and new leases may provide for tems or options for terms to expire beyond the maturity
date of all obligations secured hereby, it being understood and agreed that any such leases and the options and other
provisions contained therein shall be binding upon Mortgagor, pin all persons whose inferests in the premises are
subject to the lien of this Mortgage and upon any purchaser or prichasers at any foreclosure sale, notwithstanding
any redemption from sale, discharge of the indebtedness secured. bzieby, satisfaction of any foreclosure decree or
issuance of any certificate of sale or deed to any purchaser or purchasers at any foreclosure sale, (vi) make any
repairs, decorations, rencwals, replacements, alterations, additions and rmprovements to the premises as Trustee or
the Holder of the Note may deem reasonably necessary or desirable, {vii) iisv:e and reinsure the premises and any
risks incident to the possession, operation, management and control of the preniscs by Trustee or the Holder of the
Note, and (viii) take such other action for the possession, operation, management and control of the premises as
Trustee or the Holder of the Note may deem necessary or appropriate, and/or (d) take such other action as may be
permitted by applicable law. In any suit to foreclose the lien hereof, there shall be allowsd and included as addition-
al indebtedness in the decree for sale all expenditures and expenses which may be paid oripzurred by or on behalf
of Trustee or the Holder of the Note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlavs for documentary and
expert evidence, stenographers’ charges, publication costs and costs (which may be estimgeaias (o items o be
expended after entry of the decree) of procuring all such abstracts of title, title searches and-eaminations, title
insurance policies, Torrens certificates, and similar data and assurances with respect to title as Trusiee or the Holder
of the Note may deem to be reasonably necessary either to prosecute such suit or to evidence to bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the premises. All expendi-
tures and expenses of the nature in this paragraph mentioned shall become so much additional indebtednéss secured
hereby and immediately due and payable, with interest thereon at a rate equivalent to the rate applicable from time
to time under the Note, when paid or incurred by Trustee or the Holder of the Note in connection with (a) any pro-
ceeding, including probate and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Trust Deed or any indebtedness hereby secured; or (b) preparaticns for the
commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or (¢} preparations for the defense of any threatened suit or proceeding which mlgh[ affect the premises
or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to th&‘fbreclosurc proceedings, including all such items
as are mentioned in the preceding paragraph hereof; second, all Other items which under the terms hereof constitute
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16. Before releasing this Trust Deed, Trustee or its successor shall receive for its services a fee as determined by
its rate schedule in effect when the release deed is issued. Trustee or its successor shall be entitled to reasonable
compensation for any other act or service performed under any provisions of this Trust Deed. The provisions of the
“Trust And Trustees Act” of the State of Illinois shall be applicable to this Trust Deed.

17. If all or any part of the premises or any interest therein, including, but not limited to, a beneficial interest in a
land trust which holds title to the premises or any part thereof, is sold or transferred by Mortgagor without the prior
written consent of the Holder of the Note, excluding (a) the creation of a lien or encumbrance subordinate to this
Trust Deed; (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant; or (c) the grant
of any leasehold interest of three years or less not containing an option to purchase, the Holder of the Note may, at
its option, declare all sums secured by and due under the Note and this Trust Deed to be immediately due and
payable. Execution of Articles of Agreement for Deed or an Installment Contract shall also be considered a sale or
transfer for purposes of this paragraph.

18. All of the terms and provisions of the certain loan commitment, (as stated in the offer of The South Shore
Bank of Chicago) dated 8-20-99 addressed to and accepted byHILLEL SHAPIRQ
as are not herein set forth and as are relevant and germane
hereto and the loan secured by this Trust Deed, are hereby incorporated herein and made a part hereof as though
fully set forth andrecited herein to the extent they are not inconsistent with any provisions of this Trust Deed.

19. Additional Payment due hereunder: In addition to each monthly payment of principal and interest under the
Note, there shall be diae and payable hereunder, and paid, monthly deposits of funds equal to one-twelfth (1/12) of
the then last ascertained i)' for general taxes on the premises, and such funds so paid shall be held by the Holder of
the Note and used by said Fiolder to pay general taxes from time to time levied and due upon the premises. No inter-
est shall accrue or become duc uzon any funds so deposited.

20. Mortgagor acknowledges that the proceeds of the Note shall be used for the purposes specified in Section
6404 (4) (1) (c) of Chapter 17 of thedli'nois Revised Statutes; and that the principal obligation secured hereby con-
stitutes a business loan within the purview and operation of said section,

21. Mortgagor hereby waives any and ali rights of redemption from sale under any order or decree of foreclosure
of this Trust Deed, on its own behalf and oirbéiialf of each and every person, except decree or judgement creditors
of Mortgagor, acquiring any interest in or title i % premises subsequent to the date of this Trust Deed.

22. Mortgagor shall not, without the prior writter zensent of the Holder of the Note, (i) make any other pledge or
collateral assignment of any Leases and Agreemenis or"of any rents or other rights thereunder, or (ii) accept any
installment of rent more than thirty (30) days before the due date of any such installment.

In Witness Whereof, Mortgagor has caused its corporate seal to.>e hereunto affixed and these presents to be signed by its
Assistant Vice President and attested by its Assistant Secretary the dav and year first above written.

. as Trustee as aforesaid

CORPORATE Assistam Vice President

SEAL SEE ATTACHED EXCULPXTBRY :
Assistan| Secretary
CLAUSE FOR SIGNATUXF

STATE OF {LLINOIS, I, ‘ -

COUNTY OF }SS. a Notary Public in and for the County and State aforcsaic., DO HEREBY CER-
TIFY THAT

Assistant Vice President and fissistant Secretary
of , personally knowr to me to be the

same persons whose names are subscribed to the foregoing instrument as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and volun-
tary act and as the free-and voluntary act of said Company, for the uses and purposes therein
set forth; and the said Assistant Secretary then and there acknowledged that said Assistant
Secretary as custodian of the corporate seal of said Company, did affix the corporate seal of
said Company to said instrument as said Assistant Secretary’s own free and voluntary act and
as the free and voluntary act of said Company, for the uses and purposes therein set forth.
GIVEN under my hand and Notarial Seal this day of \

19

Notarial Seal 0() 05 4597 NOTARY PUBLIC
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EXECUTION WITH EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
TRUSTEE UNDER TRUST #1107450 ATTACHED TQO AND MADE A PART OF THAT MORTGAGE
dated October 6,1999 with SOUTH SHORE BANK OF CHICAGO

It is expressly understood an agreed by and between the parties hereto, anything to the contrary

notwithstanding, that each and all of the warranties, indemnities, representations, covenants,

undertakings and agreements hercin made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each and
every one of them, made and intended not as personal warranties, indemnities, representations, covenants,
undertakings and agreements by the Trustee or for the purpose or with the intention of binding said Trustee
personally but are made and intended for the purpose of binding only that portion of the trust property specifically
described herein, and this instrument is executed and delivered by said Trustee not in its own right, but solely in
the exercise of the powers conferred upon it as such Trustee; and that no personal liability or personal
responsibility is a-sumed by nor shall at any time be asseried or enforced against CHICAGO TITLE LAND
TRUST COMPAN Y. on account of this instrument or on account of any warranty, indemnity, representation,
covenant or agreemerit of the said Trustee in this instrument contained, either expressed or implied, all such
personal liability, if any, be.ng expressly waived and released.

IN WITNESS WHEREOF, CH*ZAGO TITLE LAND TRUST COMPANY, not personaliy, but as Trustee as
aforesaid, has caused these presents tc be signed by its Assistant Vice President, and its corporate seal to be
affixed and attested by its Assistant Secretary, the day and vear first above written.

ZHICAGO TITLE LAND TRUST COMPANY,
as 7 rustee aforesaid and not personally

By: Cﬂp;@& a ' W /D
Assistant Vice President
widllod, o St

Assistant’S seretary '

STATE OF ILLINOIS

[

s 08054597

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY, that the
above named Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY,
personally known to me to be the same persons whose names are subscribed to the foregoing instripient as such
Assistant Vice President and Assistant Secretary respectively, appeared before me this day in person ana
acknowledged that they signed and delivered the said instrument as their own free and voluntary act and as the free
and voluntary act of said Company for the uses and purposes therein set forth; and the said Assistant Secretary
then and there acknowledged that the said Assistant Secretary as custodian of the corporate seal of said Company,
caused the corporate seal of said Company to be affixed to said instrument as said Assistant Secretary’s own free
and voluntary act and as the free and voluntary act of said Company for the uses and purposes therein set forth.
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