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DEFINITIONS

FAX: 312.334.5009

Words used in multiple~soctions of this document are defined below and other words are defined in

Sections 3, 11, 13, 18,20 9.4 21. Certain rules regarding the usage of words
also provided in Section 1€.

(A) "Security Instrament'" means tis Cocument, which is dated January 16,

together with all Riders to this docwazut
(B) "Borrower" is Louis I Tenzis &/Eileen L H1gg1nbotham ~Ten
instrument dated 10/8/2004

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Fifth Third Mortgage Company

Lender isa corporation ' |

organized and existing under the laws of the state of Ohio

XXXXX5027
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Lender's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated January 16, 2009

The Note states that Borrower owes Lender Three Hundred Thousand And Zero/100

Dollars
(U.S. $300,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 01, 2039 . ‘
(E) "Property" means the property that is described below under the heading {Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inter
(G) "Riders" means all Riders to this Security Instrument that are executed by|Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

(] Adjustable Rate Rider [ Condominium Rider I Second Home Rider
! Balloon Rider (X1 Planned Unit Development Rider ! 14 Family Rider .
™1 VA Rider [ Biweekly Payment Rider X otter(s) [specif] Teusy KD o

(H) "Apriwcable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinance: ans zdministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable Fuaizial opinions. )
(@) "Communivy ‘Acsuciation Dues, Fees, and Assessments" means a.ll dues, fees, assessments and other
charges that are imposzd on Borrower or the Property by a condomuuumiassocranon homeowners
association or similar vrgzairuion.

(J) "Electronic Funds Tiansfer" means any transfer of funds, other than a' transaction originated by
check, draft, or similar paper mstr iment, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnutic tape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term wc]v Jes, but is not limited to, point-of-sale hmfers, automated teller
machine transactions, transfers initizted. by telephone, wire tramsfers, andi automated clearinghouse
transfers. |

(X) "Escrow Items" means those items that are drocithed in Section 3. ‘L

(L) "Miscellaneous Proceeds” means any comg 3nsation, settlement, award of damages, or proceeds paid
I# by any third party (other than insurance proceeds paid wder the coverages described in Section 5) for; (i)

] damage to, or destruction of, the Property; (ii) condemuation or other taking| of all or any part of the
{ Property; (ii) conveyance in lieu of condemmation; or {iv) mi::epresemaﬁons <;>f, or omissions as to, the
;p‘ value and/or condition of the Property
‘ (M) "Mortgage Insurance" means insurance protecting Lender(agr inst the nonj Jayment of, or default on,
the Loan. -
‘ (N) "Periodic Payment" means the regularly scheduled amount due for i) pn 1cxpal and interest under the
| Note, plus (ii) any amounts under Section 3 of this Security Instrument.
‘ (0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. ue:f' on 2601 et seq.) and its
\ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they rmght ibe amnded from time to
time, or any additional or successor legislation or regulation that governs the same cat ject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are in'oused in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally wciated martgage
loan" under RESPA.
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®) "Sncce.f;sor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grat and convey

to Lender and Lender's successors and assigns, the following described

property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction}: :
See attached Tegal description

Parcel ID Number: 02281153150000 . which currently has the address of
1147 S. Hidden Brook Trail [Street}
Palatine [City}, Ilinois |60067 [Zip Code]
(“Property Address"):

TOGETHER WITH all the improvemerts now or hereafter erected on the property, “and all

easements, appurtenances, and fixtures now or Larsaiier a part of the propegty. All replacements and

additions shall also be covered by this Security Intoupzat. All of the foreg
Security Instrument as the "Property.” )
BORROWER COVENANTS that Borrower is lawfully seised. of the estate
the right to mortgage, grant and convey the Property and that “ne Property is
encumbrances of record. Borrower warrants and will defend gene:»iy the title t
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for naty

ing is referred to in this

hereby conveyed and has
unencumbered, except for
0 the Property against all

nal use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform ses .tr’i,l instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foll.ow'x

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by, ths Note and any
prepayment charges and late charges due under the Note. Borrower shall also péy funds 10r Ecuiov Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be n ade i U.S.

ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUW ENT c‘
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desngnated in the Note or at
such other location as may be designated by Lender in accordance with the noticé provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrowt'ar makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time) Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
Tight have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Ins*.um :nt.

% application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all
paymenis u2epted and applied by Lender shall be applied in the following order of priority: (2) interest
due under the'Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied *z-cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first *o-late charges, second to any other amounts due under this Security Instrument, and
then to reduce the pr.ncipa’ oalance of the Note.

If Lender receives’a paveent from Borrower for a delinquent Periodic Fayment which includes a
sufficient amount to pay any late bharge due, the payment may be applied to the delinquent payment and
the late charge If more than vz Paiiodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of ine-Periodic Payments if, and to the extent ihat, each payment can be
paid in full, To the extent that any e ccess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess mry be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment chargcs and f'iciias described in the Note. !

Any application of payments, insurance roceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ciange the amount, of the Penodlc Payments.

3. Funds for Escrow Items. Borrower shall pay w0 Lender on the day Beriodic Payments are due
under the Note, until the Note is paid in full, a sum (th.2"£22ds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaiii yCicrity over t}uls Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments x ,ronnd rents on the Property, if any; (c)
premiums for any and all insurance required by Lender unds: Section..S; ané (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender i1 lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10:-Thise |xtems are called "Escrow
Items." At origination or at any time during the term of the Lean, Lender ms; / require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower.'and ‘such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender 4ii notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tterms wnl(ss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may <.aive Rorrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. An { such waive: may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, <h<'ar sunts

|
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due for any Escrow Items for which payment of Funds has been waived by Lendcr and, if Lender requires,
shall furnish to Lender receipts evidencing such paymett within such time penod as Lender may require.
Borrower's obhganon to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as ‘the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to [Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient|to permit Lender to apply -
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the |basis of current data and
teasonable estimates of expenditures of future Escrow Items or-otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
wstrumentality, or entity (including Lender, if Lender is an institution whose deposns are so insured) or in

an-Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
speciiied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analy dns, the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds ara A)plicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicavle’i requires interest to be paid on the Funds, Lender shall not be|required to pay Borrower
any interest ar/cariings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on /2 Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by PcSPA.

If there is a surplus o0 Funds held in escrow, as defined under RESPA; Lender shall account to
Borrower for the excess funds ia accordance with RESPA. If there is a shortage| of Funds held in escrow,
as defined under RESPA, Len fer shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mexe vp the shortage in accordance with RESP.‘|\, but in no more than 12
monthly payments. If there is a deficiery of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA;-ani Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESF2, but in no more than 12 monthly payments.

Upon payment in full of all sums secured "y this Security Instrument, Lenldcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ‘tax:s. assessments, cha.rges, fines, and unposmons
attributable to the Property which can atain priority ov(r this Security Instrument, leasehold payments or
| ground rents on the Property, if any, and Community Associition. Dues, Fees, and Assessments, if any. To

| the extent that these items are Escrow Items, Borrower shall pay iera in the manner provided in Section 3.
3 Borrower shall promptly discharge any lien which has priorie-over this Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured My ihe lien in a manner acceptable
to Lender, but only so long as Borrower is perfomung such agreement, (b} corksts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which 71 Linder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but Ol:ny antil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sansfactor,« to Zender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Proper y is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrowler a notico identifying the

!
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lien. Within 10 days of the date on which that notice is given, Borrawer shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ' ’ '

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding ‘sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: () a one-tirhe charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for\ﬂoqd zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall albo be responsible for the
payment of any fees imposed by the Federal Emergency Management Agenc'»y in connection with the
review of any flood zone determination resulting from an objection by Borrower.|

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coveraps, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
part{ulay tvpe or amount of coverage. Therefore, such coverage shall cover Le'nder, but might or might

not prote Borrower, Borrower' s equity in the Property, or the contents. of the
hazard or fizlic~ and might provide greater or lesser coverage than was prev.
acknowledges ‘aat the cost of the insurance coverage so pbtained might signif
insurance that R+_ower could have obtained. Any amounts disbursed by Lender

>roperty, against any risk,
ously in effect. Borrower
cantly exceed the cost of
under this Section 5 shall

become additional del of Borrower secured by this Security Instrument. These amounts shall bear interest

at the Note rate from tix dage of disbursement and shall be payable, with such
Lender to Borrower requesting ayment,

nterest, upon notice from

All insurance policies re.uired by Lender and renewals of such policies shiall be subject to Lender's

right to disapprove such policies, ‘shzll include a standard mortgage clause,

d shall name Lender as

mortgagee and/or s an additional 1uss payee. Lender shall have the right to hol%i the policies and renewal
certificates. If Lender requires, Borrow=:'sall promptly give to Lender all receipts of paid premiums and

renewal notices. If Borrower obtains any furm of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include a
shall name Lender as mortgagee and/or as an aduitional-loss payee.

dard mortgage clause and

In the event of loss, Borrower shall give promot rotice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrover. Unless Lender and
in writing, any insurance proceeds, whether or not the under'ying insurance was
be applied to restoration or repair of the Property, if the restesatiuy or repair is
Lender's security is not lessened. During such repair and restoratica reriod, L

Borrower otherwise agree
required by Lender, shall
leconomically feasible and
er shall have the right to

hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that su:h incpection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration Lii 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made (n riting or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiid parues, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole gbligatioti of Borrower. If
the restoration or repair is not economically feasible or Lender's security would pe lessericd, the-{nsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thn du¢, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in| the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a natice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and s ftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repait| or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or no then due. .

6. Occupancy. Borrower shall occupy, establish, and use, the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to ccoupy the
Property as Borrower's principal residence for af least one year after the date of‘oecupancy, unless Lender
otierwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireamstances exist which are beyond Borrower's control.

= Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desirov, damage or impair the Property, allow the Property to deteriorate |or commit waste on the
Proper.s. V/hether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prévert the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuac to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair /ihe Property if damaged to avoid further deterioration or |damage. If insurance or
condemnation proc’sis are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for “epiring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbars. proceeds for the repairs and testoration in a singl!e payment or in a series of
progress payments as the work is-<cumpleted. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligdtion for the completion of
such repair or restoration. )

Lender or its agent may make scasunicble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the-isievior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowrt shull be in default if, du}ing the Loan application
process, Borrower or any persons or entities acing at.the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadin;, o7 inaccurate information or statements to Lender
(or fuiled to provide Lender with material informatin) «in connection With the Loan. Material
representations include, but are not limited to, representaint concerning Borrower's occupancy of the
Property as Borrower's principal residence. l

9. Protection of Lender's Interest in the Property and Right' Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contaitied in this-Cecurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in ‘he Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for con’’ernation or forfeiture, for
enforcemeni of a lien which may attain priority over this Security Instrum'nv.or. to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do exd puy for whatever is
reasonable or appropriate to protect Lender's interest in the Property and I{ights uader this Security
Instrument; including protecting and/or assessing the value of the Property, and securing ard/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sevured by-a lien
which has priority over this Security Instrument; (b) appearing in court; a‘nd (c) paying | easonble
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attorneys’ fees to protect its interest in the Property and/or rights under this Seculn'ty Instrument, including
its secured- position in a bankruptcy proceeding. Securing the Property includies, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions] and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in| effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to be available from| the mortgage insurer that

peaviously provided such insurance and Borrower wes required to make separately designated payments

tovard the premiums for Mortgage Insurance, Borrower shall pay the pren'liums required to obtain

covevage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially

equivalont to the cost to Borrower of the Mortgage Insurance previously in |effect, from an alternate

motizag insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

avail?lle. Tsorrower shall continue to pay to Lender the amount of the scparaielyi designated payments that

‘ were due "viir. the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as*a-uco-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

| nou-refundable, rotv/ithstanding the fact that the Loan is ultimately paid in full] and Lender shall not be
i required to pay Borsower any interest or earnings on such loss reserve. Lender can no longer require loss
l

reserve payments If Mortoge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selcted by Lender again becomes available, is obtained, and Lender requires
separately designated paymeri(s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance. as a condition of making the Loan and Borrower was required to rriake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in efiect, or to provide a non-refundable foss reserve, until Lender's
requirement for Mortgage Insurance ¢nds &t 2ccordance with any written agreement between Borrower and
Lender providing for such termination o- vr.d!/iermination is required by Applicable Law. Nothing in this
Section 10 &ffects Borrower' s obligation to pa; interest at the rate provided in the: Note.

Mortgage Insurance reimburses Lender (or a7y entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loa) as agreed. Borrower is not.a party to the Mortgage
i Insurance. i
‘ Mortgage insurers evaluate their total risk on all'sucls insurance in force from time to time, and may

enter into agreements with other parties that share or modily their risk, or reduce losses. These agreements
. are on terms and conditions that are satisfactory to the morigags insurer and the|other party (or parties) to
:{ these agreements, These agreements may require the mortgage irsur.r to make payments using any source
of funds that the mortgage insurer may have available (which mry irclude funds obtained from Mortgage
| Insurance premiums). : .
| As a result of these agreements, Lender, any purchaser of the Note; anc hier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (di-ectly *+ indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments fA-Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing lozsen. If such agreement
h provides that an affiliate of Lender takes a share of the insurer's risk in excheage Lor a share of the
; premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Tuther.
i (a) Any such agreements will not affect the amounts that Borrower has agre’a to pay for
_ Mortgage Insurance, or any other terms of the Loan. Such agreements willlnot incrvas: the amount
b Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refuns.

|
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or ;my1 other law. These rights
may include the right to receive certain disclosures, to request and obfain cancellation. of the
Mortgage Insurance, to have the Mortgage Insurance terminated aintomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. . .

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. | ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessenéd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
vvhether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
#¢plied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
F:ociers shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ri.ces, if any, paid to Borrower.

Lii thz event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pioperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than' the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruciio’s. .zt loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this  Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followi'ig fraction: () the total amount of the sums securei:i immediately before the
partial taking, destruciior; or loss in value divided by (b) the fair market value of the Property
immediately before the partial #:&ii;2, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaic’y “cfore the partial taking, destruction, or loss in value is less than the
amount of the sums secwred immidizielv before the partial taking, destruction] or loss in value, unless
Borrower and Lender otherwise agres(m vritiag, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wheilier'arnot the sums are then due.

If the Property is abandoned by Bo rower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence offcrs to make an award to séttle a claim for damages,
Borrower fails to respond to Lender within 30 ayvs after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds eitier o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or 1ot Zaen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party-ogai:ict whom Borrower has a right of action in
regard to Miscellaneous Proceeds. !

Borrower shall be in default if any action or proceeding, yaether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or/rtier material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrow<i wan cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by caus ng the ".Ik‘cion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ui t'.c Property or other material
impairment of Lender's interest in the Property or rights under this Security it ument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' nisiest in the Property
are hereby assigned and shall be paid to Lender. _ | .

All Miscellaneous Proceedl;a;hat are not applied to restoration or repair [of tie Preverty shall be
applied in the order provided for in Section 2. } :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tic Ume for
payment or modification of amortization of the sums secured by this Security Inst:rument grante ] by Vender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Sugcessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender|in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from ithird persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shaII not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and A531gns Bolund Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sxgnmg thlS
Security Instrument only to mortgage, grant and convey the co-signer's interest|in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower .can agree to extend modify, forbear or
make any accommodatrons with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest o Borrower who assumes
Rorrower's obligations under this Securify Instrument in writing, and is approved by Lender, shall obtain

=] of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Fuorrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writiny;. The covenants and agreements of this Security Instrument shall bmd (except as provided in
Sevtior 20) and benefit the successors and assigns of Lender.

14./¢~on Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's J.feult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumer, including, but not limited to, attorneys' fees, property inspection-and valuation fees.
In regard to any otfer fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower st =ii not be construed as 2 prohibition on the charging of such fce Lender may not charge
fees that are expressly proiiibited by this Security Instrument or by Applicable L W,

If the Loan is subject 0" 1aw which sets maximum loan charg&s and that law is finally interpreted so
that the interest or other lcan charaes collected or to be collected in connection |with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; a4 (b) =ny sums already collected from Borrower fwhich exceeded permitted
limits will be refunded to Borrower, I :nder may choose to make this refund Py reducing the principal
owed under the Note or by making 2 dir>ct payment to Borrower. If a refund reduoes principal, the
reduction will be treated as a partial ‘preriyment without any prepayment c‘harge (whether or not a
prepayment charge is provided for under Note). Borrower's acceptance of | any such refund made by
direct payment to Borrower will constitute a waivar or'any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or/Len er in connection mth thls Security Instrument
must be in wmmg Any notice to Borrower in connecii~i vith this Security lnshrument shall be deemed to
have been given to Borrower when mailed by first clas. ma).or when actua]ly delivered to Borrower's
notice address if sent by other means. Notice to any one Bor:ow shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice’acdress shall |be the Property Address
unless Borrower has designated a substitute notice address by notire *o Lender.| Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specities a preccdure| for reporting Borrower's
change of ‘address, then Borrower shall only report a change of address' througb. that specified procedure
There may: be only one designated notice address under this Security Insiivent at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first cla’s mnl to Lender's address
stated herein unless Lender has designated another address by notice to Borowri. Any notice in
connection with this Security Instrument shall not be deemed to have been gwen to i cuder until actually
received by Lender. If any notice required by this Security Instrument is also r|equ1rtd urder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement undei this Security
Instrument. !

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '

VMP &-6D(IL) 0811) Page 10 0115 Inktials: - Form 3014 1/04




0905541013 Page: 12 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

" might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note \conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument pr the Note which can be
given effect without the conflicting provision. )

As used in this Security Instrument: (2) words of the masculine gendes shall mean and include

corresponding neuter words or words of the feminine gender; (b} words in the
include the plural and vice versa; and (c) the word "may” gives sole discretion

singular shall mean and
without any obligation to

teke any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and o

this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreement, the intent of which is the transfer of title by Borrower ata futdre date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is'not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
viitten consent, Lender may require immediate payment in full of all sums|secured by this Security
Inst went. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applice'/e ) aw.

if Lear'sr exercises this option, Lender shall give Borrower notice of acceileration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15

within which Dorrswer must pay all sums secured by this Security Instrument,
these sums prior to/the expiration of this period, Lender may invoke any re
Security Instrumez: without further notice or demand cn Borrower.

19. Borrower's Right to. Reinstate After Acceleration. If Borrower
Borrower shall have the 1igh 1o have enforcement of this Secufity Instrument

If Borrower fails to pay
medies permitted by this

meets certain conditions,
discontinued at any time

prior to the earliest of: (a) five Aays before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other periol as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgrin: enforcing this Security Instrument. Those conditions .are that
Borrower: () pays Lender all sums vhicp then would be due under this Securiq'/ Instrument and the Note
as if no acceleration had occurred; (b) ct'res imvdefault of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity I:.2rument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, aud othe=fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security [n: trument; and (d) takes s'pch action as Lender may
reasonably require to assure that Lender's intei=st in.the Property and rights under this -Security
Instrument, and Borrower's obligation to pay the sums sec'red by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicale’Law. Lender may rIEquire that Borrower pay
such reinstatement sums and expenses in one or more of Uiz foliawing forms, &s selected by Lender: )]
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurer’ by a federal s:xgency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Beerower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleraticss ned occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 118, |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, Tne lvbt2 ora partial interest in
the Note {together with this Security Instrument) can be sold one or more timss vithout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loari Servicer”) that-collects
Periodic Payments due under the Note and this Security Instrument and performs <t ter ziortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable ¢aw. Taere aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chaxg. of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrZss o the
new Loan Servicer, the address to which payments should be made and any o;ther informatiox RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage!
to Borrower will remain with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any )
individual litigant or the member of a class) that arises from the other party'

and thereafter the Loan is
loan servicing obligations
Loan Servicer and are not

rdicial action (as either an
s actions pursuant to this

Security Instrument or that alleges that the other party has breached any provisian of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified
notice given in compliance with the requirements of Section 15) of such allege:
other party hereto a reasonable period after the giving of such notice to

the other party (with such
d breach and afforded the
take corrective action. If

Applicable Law provides a time period which must elapse before certain action can be taken, that time

period will be deemed to be reasonable for purposes of this paragraph. The

notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opp
ation provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardo
suostances defined as toxic or hazardous substances, pollutants, or wastes by E:
folloviany substances: gasoline, kerosene, other flammable or toxic petroleum
and herbizidss, volatile solvents, materials containing asbestos or formaldehyde,

ortunity to take corrective

us Substances” are those
nvironmental Law and the
products, toxic pesticides
and radioactive materials;

(b) "Enviroumintal Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health; sifety or environmental protection; (c) "Environmental Cleamlvp"

includes any response

action, remedial »zion, or removal action, as defined in Environmental Law; alnd (d) an "Environmental
Condition" means a .omhtmn that can cause, contribute to, or otherwise |tngger an Envu-onmental
Cleanup. ‘

Borrower shall not cause or parmit the presence, use, disposal, storage, cn'I release of any Hazardous
Substances, or threaten to relecse anv. Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytline affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environme tal /Jovdition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition v ar adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are genera.lly recogized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limitsd t/,, hazardous substances i in consumer products).

Borrower shall promptly give Lender written notics of {a) any investigatioy, claim, demand, lawsuit
or other action by any governmental or regulatory agency o private party involiving the Property and any
Hazardous Substance or Environmental Law of which Loiovver has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spillins_-icaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by che pres%moe, use or release of a
Hazardous Substance which adversely affects the value of the Property. .If Be:rower learns, or is notified
by any governmental or regulatory authority, or any private party, that any '.mc val or other remediation
of any Hazirdous Substance affecting the Property is necessary, Borrower shall proimpty take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sha]l| crigle any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior|to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less th'lan 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secared by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
| shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
‘ iusluding, but not limited to, reasonable attorneys' fees and costs of title eviqenca

j 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
? Sewriv-Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
‘{ releasing *aic Security Instrument, but only if the fee is paid to a third party for| services rendered and the

charging ¢t fee is permitted under Applicable Law.

‘ 24, Waiv(r 0. Homestead, In accordance with [llinois law, the Borrower hereby releases and waives
all rights under o=y oy virtue of the Iilinois homestead exemption laws.

25, Placement of CoVateral Protection Insurance. Unless Borrower provjdes Lender with evidence

‘ of the insurance coverage requirzd by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. ([he coverage that Lender purchases may‘ not pay any claim that
Borrower makes or any claim that is mrade against Borrower in connection wn$ the collateral. Borrower
may later cancel any insurance purchased o1 Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resonsitle for the costs of that insurance, including interest
and any other charges Lender may impose in coanectizn with the placement of the insurance, until the
% effective date of the cancellation or expiration of the isur.nse. The costs of the Insurance may be added to
Borrower's total outstanding balance cr cbligation. The cqsts of the inswrance may be more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Tntind %@W

Louts I Tenzis Louis I Tenzis
Trusteeofthe Louis I- Tenzis & Eﬂeen L

] Higginbotham-Tenzis Trust
undertrustmsmmcntdated October 08, 2004 .

ZLZM/ L ¥ =

& —Hiceiritr—

Ziizen L Hihhinbethan-Tenzis

‘As Trustees of the Louis I Tenzis &
Eilezn L Higginbotham-Tenzis Trust
Dated-Ociober 08, 2004

Eileen L Higg_1

wer

A (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) | L (Seal)

-Borrower -Borrower
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[Space Below This Line For Notary Acknowledgment]

C 0Ol
STATE OF ILLINOIS, <« County ss:
I, ) w >'Q ANV , a Notary Public in and for said county and
state do hereby certify that { Eileen L Higginbotham-Tenzis N
Louis I Tenzis - . Louis I Tenzis &
" As Trustees of the Louis I Tenzis & | giicen L 1 oginbotham-tenzis
Eileen L Higginbotham-Tenzis Trust

Dated October 08, 2004

personally known to me to't2 the same person(s) whose name(s) subscribed to the foregoing instrument,

‘ As individuals

appeared before me this dayin person, and acknowledged that he/shc/they signed and delivered the said
instrument as his/her/their free aud »oluntary act, for the uses and purposes therein set forth, o 9
Given under my Tiand and official seal, this ! 6 day of XY Aoe

My Commission Expires: ia/1= /e

-

Noiary ‘!‘%

OFFICIAL SEAL

ANNA THEODOS)S

Nﬁ;GCRY PUBLIC - STATE OF 1L INg1g
OMMISSION EXPIRES:12119/1¢

ILLINO!S - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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‘File No.: 20055'5_ ' .
| | EXHIBIT A
LOT 32 IN. WINDHILL 2, BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF THE
SOUTHWEST QUARTER AND PART OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER
- OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON
MAY 22, 1990 A5 NOCUMENT NO. 90237730, ALL IN COOK COUNTY, ILLINOIS.

PIN: 02-28-115-01541080

COMMONLY KNOWN AS:i1/+7 S HIDDENBROOK TRAIL, PALATINE, ILLINOIS 60067
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
January, 2009 , and is incorporated into and shall be
deemed fo amend and supplement the Mortgage, Deed of Trust, br Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Fifth Third Mortgage Company

7the “Lender") of the same date and covering the Property described in the Security
nsrument and located at: 1147 S. Hidden Brook Trail, Palatine, IL 60067

[Property Address]
The vrepettyincludes, but is not limited to, a parcel of land improved with a dwelling,
together with <ther such parcels and certain common areas and facilities, as described in
The Deed, ‘the'l2claration of Covenants, Conditions and Restrictions.

(the "Declaration"). The Tiuperty is a part of a planned unit development known as

Windhil
[Nan:e ~f Planned Unit Development)
(the "PUD"). The Property also inclu{es Brirower's interest in the homeow ners association or
equivalent entity owning or managing’ Jiic common areas and facilities of the PUD {the
"Ow ners Association") and the uses, benefits i proceeds of Borrower's interest. ..

PUD COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenan’ ard agree as follows:

A. PUD Obligations. Borrower shall perform aii'of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documente” zia the (i) Deélaration; (ii) articles of
incorporation, trust instrument or any equivalent ducuineat which creates the Owners
Association; and (iii) any by-laws or other rules or regulitions of the Owners Association.
Borrower shall promptly pay, when due, all dues and assczaments.imposed pursuant to the
Constituent Documents.

XXXXX5027 XXXXX5027
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B. Property Insurance. So long as the Owners Assaciation maintains, with a generally
accepted ‘insurance carrier, a "master” or "blanket" policy insuring {the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards intluded within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, far which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments|for property insurance
on the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
nrovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
1020

‘ 3orrower shall give Lender prompt notice of any lapse in required property insurance
| covr agr: provided by the master or blanket policy.
1 liv t:ie)event of a distribution of property insurance proceeds in lieu of restoration or
) repair folowina.a loss to the Property, or to common areas and facjlities of the PUD, any
‘ proceeds pay<ol: to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proce»2s to the sums secured by the Security Instrument, whether or not then due,
i with the excess, if 211y, paid to Borrower,
C. Public Liabiltv irsurance. Borrower shall take such actions as{ may be reasonable to
? insure that the Owners Asszeiation maintains a public liability insurance policy acceptable in
j form, amount, and extent if coverage to Lender.
F D. Condemnation. The“piocseds of any award or claim for damages, direct or
4 consequential, payable to Borrower i connection with any condemnation or other taking of afl
%
}
:

or any part of the Property or the rommon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation; ¢re hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to ‘iie yums secured by the Secunty Instrument as
provided in Section 11.

E Lenders Prior Consent. Borrower she( n't. except after notlce to Lender and with
Lender's ‘prior written consent, either partition or subdivide the Properﬁy or consent to: (i) the
abandonment or termination of the PUD, except tc. zuandonment or {ermination required by
law in the case of substantial destruction by fire or of!ier casualty or in the case of a taking
é-‘ by condemnation or eminent domain; (ii) any amendment t 2ny prowélon of the "Constituent
‘;\ Documents" i the provision is for the express benetit of :.:nder (i)} termination of
: professional management and assumption of self-management Of the Ow ners Association; or
(iv) any action which would have the effect of rendering the publiv ¥ Al“"'ty insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessim ente”when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrc ph  shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrow 21 and Lender
agree to other terms of payment, these amounts shall bear interest frorni the-date of
disbursement at the Note rate and shall be payable, with interest, upon notice from lencer to
Borrow er requesting payment.

T
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and

this PUD Rider.

(Seal)
-Borrower

Louis I Tenzis

(Seal)’

- . s Rareaw,
Lovuis | Tenzis er

AsTrisiees of the Louis I Tenzis &
Eileén L Higginbotham-Tenzis Trust
Dated Ociobes9R, 2004

Z . (Seal)
‘duivower

Eileen L é;

Higginbotham-Tenzis

Eileen L
As Trustees of the

covenants contained in

-Tenzis
Louis I Tenzis &

Eileen L Higginbotham-Tenzis Trust

_Dated October 08,

2004

er

(Seal)

-Borrower

MULTISTATE PUD RIDER - Single Family E’aFan:;"efM ae/Freddie Mac UNIFORM INSTRUMENT
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A)"Revocable Trust." The Louis I Tenzis & Eileen L
Higginkoihem-Tenzis, As Trustees of the Louis I Tenzis & created under trust
instrument gated , for the benefit of Louis I Tenzis

(B) "Revocabls Trust Trustee(s)."
Louis I Tenzis
trustee(s) of the Revocaple Trust.

(C) "Revocable Trusi-Seitlor(s)."
Louis I Tenzis
settlor(s) of the Revocable Trust sianing below.

(D) "Lender."
Fifth Third Mortgage Company .

(E) "Security Instrument." The Died of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revocalle Trust Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signing suszh Note and covering the Property (as
defined below).

(F) "Property." The property described in the Security Instrument and located at:

1147 S. Hidden Brook Trail
Palatine, IL 60067

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this“1fch day
of January, 2009 , and is incorporated into and-shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemznts made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Se‘ior(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

406735027 406735027
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
@D-372R (0405) 5/04
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS
(i) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Revocable Trust; (iii) the Property is located in the State of ILLINOIS
(iv) the Reveccable Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument <reating the Revocable Trust and under applicable law to execute the Security
Instrument, incizding this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instruiment; including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have £xesuted the Security Instrument, including this Rider, acknow ledging all
of the terms and condiicns contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) znd the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable-irust; (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the management of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revocaticn over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified or-{rc existence or assertion of any lien, encumbrance or
claim against any beneficial interest in;” rir_transfer of all or any portion of any beneficial
interest in or powers of direction over the Revseable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocation o'er the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOZABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOiICc-OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL I'{TEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely, notice to Lender promptly
upon notice or know ledge of any revocation or termination or.the'Revocable Trust, or of any
change in the holders of the powers of direction over the Revocar'e Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the neiders of the power of
revocation over the Revocable Trust, or both, or of any change in tha trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or ¢f anv_change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trust:

B. ADDITIONAL BORROWER(S).

The term "Borrower’ when used in the Security Instrument shall reter ic the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly
and severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.

406735027 406735027
Initials:
%—372R (0405) Page 2 of 3 4
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an
interest iri-the Property is sold or transferred or (ii) there is a sale, transfer, assignment or
other disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immedirte-payment in full of all sums secured by this Security Instrument. However,

this option shali nzr.be exercised by Lender if exercise is prohibited by Applicable Law.
If Lendar exercises this option, Lender shall give the Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accorgance with Section 15 within which Borrower must pay all sums
secured by this Security Ins’ru'nent. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke 2any remedies permitted by this Security Instrument without
further notice or demand on Borrcwei.

BY SIGNING BELOW, the Revocaple Trust Trustee(s) accepts and agrees to the terms
and covenants tained in this-ter Vivos Revocable Trust Rider.

7

Lodiis I Tenzis

Trustee of the Louis I Tenzis & Trustee of the
Eileen L Higginbotham-Tenzis, As

Trustees of the Louis I Tenzis &

under trust instrument dated under trust instzument dated

for the benefit of Louis I Tenzis , for the benefit 0f |
-Borrower L -Borrower

406735027 406735027
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the Louis 1
Higginbotham-Tenzis Trust
under trust instrument dated October 08, 2004
Louis I Tenzis

Tenzis & Eileen L

, for the benefit of

acknow ledges all of the terms and covenants contained in this Secun y Instrument and any

thereby. é Lé

r g(s there es to be bou
%
e <

Louis I Tenz's
As Trustees-of ine Louis I Tenzis & -

sy NP> 7@«0

Lsuis I Tenzis for ' .4;,5;"07;,,%, st Settlor
! Eileen L Tenz S
> As Trustees of the L¢ s,I Tenzis &
% AL ’ . Eileen L nggmbo Tenzxs Trust
-Trust Settlor Dated October 0 2d04

~Eileen L Higginbothar.-Tznzis Trust

“Trust Settlor g

Dated Qctober 08, 200+
-‘u'.:-—':r Cattlor -Trust Settlor
406735027 406735027
MULTISTATE INTER VIVOS REVOCABLE TRI'51°AS BORROWER/ACKNOWLEDGMENT
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