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This Instrument Prepared By

3WESIEIIK(IRKRMECE\]IER#1010
WESTCHESTER, IL 60154

After Recording Retumn To:

UNITED HME IOANS, INC..

3 WESIEROCK (CRECRATE (ENTER #1010
ITINGIS 60154

WESTCHESTER,
Loen Noboer: 03010708/ 602209569

. [Space Above This'Ling For.Recording Datal.

MORTGAGE
DEFINITIONS

Words used in multiple sections of this d cument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding thi; usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, v/uich is dated FEBRUARY 4, 2009 , together
with all Riders to this document.

(B) "Borrower"is AMY S. EHRMANTRAUT .AND ZACHARY W. EHRMANTRAUT, WIFE
AND HUSBAND S

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is UNITED HOME LOANS, INC.

Lenderisa AN ILLINOIS CORPORATION S . organized
and existing under the laws of LLLINOIS : .
Lender's addressis 3 WESTBROOK CORPORATE C‘ENTER #10 1 O WESTCIESTER,
ILLINOIS 60154 '

Lender is the mortgagee urder this Security Instrument, :

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 4, 2009

The Note states that Borrower owes Lender TWO HUNDRED NINETY-TWO THOUSAND AND
00/100 Dollars (U.S. $§ 292,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i in full not later
thn MARCH 1, 2039

(E) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foIlowmg Riders are
to be executed by Borrower [check box as applicable]: ‘

[] Adjustable Rate Rider ((] Planned Unit Development Rider
[J Balloon Rider {71 Biweekly Payment Rider

(O 1-4 Family Rider (] Second Home Rider

[X] Condominium Rider [0 Other(s) [specify]

(H) "Applicakie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules'and orders (that have the effect of law) as well as all apphcable final, non-appealable judicial
opinions.

() "Community Assaciatinn Dues, Fees, and Assessments” means all dues, fees, assessments and-other charges
that are imposed on Borrowe: ¢r the Property by a condominium association, homeowners association or similar
organization, :

() "Electronic Funds Transfer! m:ars any transfer of funds, other than a transacnon ongmated by check, draft,
or similar paper instrument, which isinitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale 'rarsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmzhcuss transfers.

(K) "Escrow Items" means those items that are d-szribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensaticx, sattlement, award of damages or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takii'g ~f all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissio.s «s to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender agairst<he nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due¢ fer %) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.{. §2FJ1 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended froin e to time, or any additional or
successor legislation or regulation that governs the same subject matter.” As used .1n/this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fede ‘ally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property ~whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument. ’

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ‘all. renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants’ and ‘agreetnents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey to Lender and Lender's
successors and assigns the following described property located in the '

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS-- Slngle Family—Fannie Mase/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fe0TNS 800-649-1362
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UNIT NUMBER 3D IN THE WEST ALTGELD CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND LOTS 44, 45,

AND 46 IN BLOCK 5 IN FULLERTON’S SECOND ADDITION TO CHICAGO IN
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS TO THE DECLARATION OF CONDOMINIUM RECORDED AS-
DOCUMENT NUMBER 00625013; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS

A.P.N.: 14-30-410-047-1008

which currently has the addressof 1601 W. ALTGELD STREET UNIT 3D
[Street) . o
CHICAGO , linois 60614 ("Property Address"):
(Cil . . EpCoe

TOGETHER WITH 2!l the improvements now or hereafter erected on the pfoberty, and all easements,
appurtenances, and fixtures nov or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instruracnt. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS tn+« Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propirty ind that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defena gezerally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines un. form cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covénaat andaérccas follows;

1. Payment of Principal, Interest, Escrow Items, Prepayr.en' Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by *he Note and any prepayment charges and laie
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curreiicy. ' However, if any check or other
instrument received by Lender as payment under the Note or this Security Instr:rzat is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note'and this S<curity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ vertified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whote deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or *t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Leadzs miay return
any payment or partial paymznt if the payment or partial payments are insufficient to bring the Loan curie:t., Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of ary iights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds.. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding "principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might hav now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Secunty Instrument or performing the covenants and agreements secured by this Security

Instrument.
ILLINCIS--Single Family--Fannlc Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Reomes 800-649-1362
Form 3014 1/01 Page 3 of 14 o . www,docmagic.com
K3014.1g.cmd o NER SRR} BRI OLGIESE BIRERNN AR R

DT Sy SRVED W X P R it S SO S0, i . o SRR s i S ki i ot i

e Ay i S 0 e 5 oo 35




113034.mix. xml

0905505061 Page 5 of 19

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due ynder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a.payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the:late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to 2ny late charges due. Voluntery prepayments shall be applied first to any prepaymem charges and then
as describeZ in the Note,

Any applicaiion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend Or nostpone the due date, or change the amount, of the Periodic Payments.

3. Funds fri Focrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid.in full, a sum (the "Funds”) to provide for paysient. of amounts due for: (a) taxes and
assessments and other iteras swbich can attain priority over this Security Instrument as a lien.or encumbrance on the
Property; (b) leasehold paymrzis or ground rents on the Property, if any; (c) premiums for any ard all insurance
required by Lender under Section &; aid £d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordarce with the provisions of Section 10,
These items are called "Escrow Items." A{origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Pees, aiid Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shiall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender *i:e-Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, -Zunder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. ‘In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shal’ fir;pish to Lender recéipts evidencing such payment
within such time period as Lender may require. Borrower's obligatiop te-make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement cont«n’d in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligaied to p=y Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lén fer may exércise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Séction 9 t< rcpay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by anotice given.in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such arysuinss, that are then required
under this Section 3.

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient to permlt Lende:'w2 apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requir »nder RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable esnmate; ¢ expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law. b

The Funds shall be hield in an institution whose deposits are insured: by 4 federal agency, instrunieriaity, or
entity (including Lender, if Lender is an institution whose deposits are $0 insured) or'in any Federan Hoine Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower {or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits L"ender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. S '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordarice with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance w1th RESPA but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrcwer <aall promptly discharge any lien which has priority over. this Security Instrument unless Borrower:
(a) agrees in wricing to the payment of the obligation secured by the lien in‘a manner acceptable to Lender, but only
so long as Borrcwe, is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien Lo, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings.aie pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement szitsfactory to Lender subordinating the lien to this Security Instrament. If Lender
determines that any part of the Troperty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notic: iozptifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take-one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a on:-time charge for a real estate tax venfrcatron and/or repomng service
used by Lender in connectipn with this Loa: ‘

5. Property Insurance. Borrower shail enp the improvements now enstmg or hereafter erected on the
Property insured against loss by fire, hazards inciur2d-within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for-wiiich Lender requires insurance. This insurance shall be
maintained in the amounts (inciuding deductible levels, and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durir.g "¢ term of the Loan. “The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s rigat #5 disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, i« ~onnection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking se vizes; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tiiue remezpings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also bz responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectw' ) n‘r the review of nny flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may. Jinaiz insurance coverage at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any oo riicular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or’ might n6t protect Bowiwwver, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard ‘or liability and roight provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurzics ceverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.” Any amouats disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by this Security. Instrunicri. These
amounts shall bear interest at the Note rate from the date of dlsbursement ard mall be payable with oUCh interest,
upon notice from Lender tc Borrower requesting payment.

All insurance policies required by Lender and renewals of such p011c1es shall be SUb_]eCl to Leuder s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lehder as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cemﬁcates If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or desrrucnon of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addmonal loss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may ‘disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public-adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

* If the restoravior. or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Security Instrument, whether or not then due;, with the excess, if any, paid
to Borrower. Such.nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower siar.ons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Bor-ov.er does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, inex y.ender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either eveni;or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower s 7ights to any insurance proceeds in an'amount not o exceed the amounts unpaid
under the Note or this Security Instrurent, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums pai< by Borrower’ uncer all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properiy: 1 .ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Jvcie or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, est-lish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Ins.rume=t.and shall continte to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuati'ig circumstances exist which are beyond Borrower's
control, '

7. Preservation, Maintenance and Protection of the Pregerty; Insi)octions. Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or com.nit ' waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pr upeny in‘order to prevent the Property from
delenoratmg or decreasing in value due to its condition. Unless it is determ: ined pvrsuam to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prozerty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connestivz=vith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Proper", wily if Lender-has released
proceeds for such purposes. Lender may disburse proceeds for the repaus ‘and restoranon m a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnatron piocee s are ot sufficient
to repair or restore the Proreny, Borrower is not relieved of Borrower's obllgatlon for the complewm '\f such repair
or restoration,

Lender or its agent may make reasonable entries upon and i mspecuons of the Propeny If it has reascriable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall gwe Borrower niovice 2! e time
of or prior to such an interior inspection specifying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
i materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

material information) in connection with the Loan. Material representations include, but are rot limited to,
| representations concerning Borrower's occupancy of the Property as Borrower's principal residence,
| 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
1 Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS-- Smgle Famuly—-Fanmt‘ Mae/Freddie Mac UNIFORM INSTRUMENT A : DocMag;c mm 800-649-1362
Form 3014 1/01% Page 6 of 14 BT www.docmagic.com

3014, cog LR TR IR T TSR TR T

B e -~ L PR T S TS RUIT. L PRV W




-
3
¥
i
%

|

13014 mig.xmi

0905505061 Page 8of 19

UNOFFICIAL COPY

attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearmg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedmg Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any- duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under.this Section 9, -

Any 2zn0n.ts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrurient. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such iat=rest, upon notice from Lender to Borrower requesting payment.

If this Security Iustrument is on a leasehold, Borrower shall comply w1th all the provns:cms of the lease.
Borrower shall not surrenacrshe leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without :iie express written consent of Lender, alter or amend the ground lease. If Borrower
acqulres fee title to the Proper.y, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger
in writing. oo

10. Mortgage Insurance. If Leuder reauired Mortgage Insurance as:a condition of making the Loan Borrower
shall pay the premiums required to main.ain the Mortgage Insurance in effect. If, for any Teason; the Mortgage
Insurance coverage required by Lender ceases 10 ie available from the mortgage insurer that previousty provided such
insurance and Borrower was required to make s:pa-ately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiurms requizod-to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender., If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (0 za to Lendet the amiount of the separately designated
payments that were due when the insurance coverage ceased to vela 2ffect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurarcé Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 1oss reseive: -payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) prov1ded 2y an nsurer selected by Lender again
becomes available, is obtained, and Lender requires separately demgnared pa* wonts toward the- premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makirg ihe Loan and Borrower was
required to make separately designated payments toward the premlums for'Morigage Lt uraiice, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 16 provide a non-refuniable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agréement berweunt Borrower and
Lender providing for such termination or until termination is required by Applicable Law Noshing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. .. . = ¢

Mortgage Insurance reimburses Lender (or any entity that purchases the’ Nore) for certam losses ¢ may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party-to the Mortgage Insurance.”

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and raay enter into
agreements with other parties that share or modify their risk, or reduce losses.. Thess agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pames) to. these agree'nents These
agreements may require the mortgage insurer to make payments using any source of funds that the mortzage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refuind of any Mortgage lnsurance premiums
that were unearned at the time of such cancellation or termination. - -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mtscellaneous Proceeds are hereby assigned to
and shall be‘paic’ to Lender,

If the Propziiy is damaged such Miscellaneous Proceeds shall be applted to restoratron oT repair of the Property,
if the restoration’ or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, i.erder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to-Lender's satisfaction, provided that
such inspection shall be undertusen promptly. Lender may pay for the repairs and: ‘restoration in a single disbursement
or in a series of progress paym¢nis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-such Miscellaneous Proceeds, Lender shall not be required.to pay Borrower any
interest or earnings on such Misceitancous Proceeds. If the restoration. or repair is not economically feasible or
Lender’s security would be lessened, the Miiscellaneous Proceeds shall be applied to the sums secured By this Security
Instrument, whether or not then due, with ihe cacess, if any, paid to Borrower Such Miscellaneous'Proceeds shall
be applied in the order provided for in Section %

In the event of a total taking, destruction, or-us4 in value of the Property, the Mtscel]aneous Proceeds shall be
applied to the sums secured by this Security Instrunient, wwhether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in(value of the Property in Whlch the fair market value of
the Property immediately before the partial taking, destruction, or Juss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befors th2 rartial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secur<d by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value di vided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value.; A haiance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of thé Property in wiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in valte is.less't i 4he amount of the sums
secured immediately before the partial taking, destruction, or loss in valugy unless Borrower and’ ‘Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thlS Securtty .n.vument whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opponing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages Borrower fails t0<espond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliaeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrowsr” Mrsvellaneous Proceeus or the party
against whom Borrower has a right of action in regard to Miscellaneous Procceds

Borrower shall be in default if any action or proceeding, whether civil 6r criminal, i§ ‘begun that in Lender's
judgment, could result in forfeiture of the Property or other material |mpa1rmem of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any" Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amornzarron of the sims secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nor e a waiver of or preclude the exercise of any right or remedy. . :

13. Juintund Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants and agrees
that Borrower's oh!igations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 02 execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey <ne-Cn-cigner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay.<he sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, riodify, forbear or make any accommodations with regard to-the terms of this Security
Instrument or the Note witheui the co-signer’s consent.

Subject to the provisions o! Sction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurient i».writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumeit. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agries to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providcd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borriacr fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest i1 ihe Property and rights under this Security Instrument,
including, but not limited te, attorneys’ fees, property inzpection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to' Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chirgs fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maximum loan charges, "nd thatlaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connectiun with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to ieduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted liriis will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note'vi by making a direct payment
to Borrower. H a refund reduces principal, the reduction will be treafed as 4*pait al prepayment without any
prepayment charge (whether or not a prepayment charge is provided for iinder the ‘Note). (Enitower's acceptance of
any such refund made by direct payment to Borrower will constitute a walver of any rrght of ac'.on Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wuh this Secumy Instrumcryt must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have'ozen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's ndticé address if sent oy other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporring Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applrcable Law
requirement will satisfy the con'espondmg requirement under this Securrty ]ns(rumem
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16. Governing Law; Severabnhty, Rules of Construction. This Security lnstrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obhgatlons contained in
this Security Instrument arc subject to any requirements and Jimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Apphcable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall ‘mean and include correspondmg
neuter words or words of the fermmne gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obllganon t0 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Tiuns’er of the Property or a Beneficial Interest in Borrower. Asused in this Section .18, “Interest in
the Property” mcans any legal or beneficial interest in the Property, including, but not Timited to, those beneficial
interests transferied .p-a bond for deed, contract for deed, installment sales contract or escrow agreement the intent
of which is the trapser of title by Borrower at a future date to a purchaser.

If all or any part ¢f e Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficizi ‘nterest in Borrower is sold or transferred) without Lender's pnor written consent,
Lender may require immediate 2ayment in full of all sums secured by this Secunty Instrument.” However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. -

If Lender exercises this option, Yender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the dzie the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tusirument, If Borrower fails to pay these sums prior-to ths expiration of
this period, Lender may invoke any remedies perriiited by this Secunty Instrument without further notice or demand
on Borrower.

~19. Borrower's Right to Reinstate After Accelerativn. If Bon‘ower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruiaent discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this SecJrity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to (eirstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lrader all{sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; £0) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fess incizcred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d;"ickes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under s Security Instrument, and
Borrower's obligation to pay the sums secured by this Security lnstrumeht ‘shall coriinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such’-einstatenient sums and
expenses in one or more of the following forms, as selected by Lender: '(a) Cash (b) money order:+<) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutior whose deposits
arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon eirstaiement by
Borrower, this Security Instrument and obligations secured hereby shall remain fiilly effective as if ne 2ccaleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note ora partial mtere%t intie Note
(togelher with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obhgatlons under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ot‘the Loan Serwcer unrélated to a sale
of the Note. If there is a chdnge of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser, ,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice.given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time perrod whlch must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. “The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice arid opportumty to take corrective action
provisions i thrs Section 20.

21. Hazardous Substances. As used in this Section 21; () "Hazardous Substances are those substances
defined as toxic cr huzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene.-ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials;:(b)."Environmental Law" means federal
laws and laws of the jurisdictian where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” ‘iriciudes any response action, remedial  action, or-removal ‘action, as defined in
Environmental Law; and (d) an "Znvironmental Condition” means a condmon that.can cause, contribute 1o, or
otherwise trigger an Environmental C'¢anup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substaicss, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thai is-in violation of any, Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to il aresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quant.ties of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainwnarce of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of (a) ary ir.vestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvin, the Properly and any Hazardous Substance
or Environmental Law of whiich Borrower has actual knowledge, {b) any ::,nvrrrmmemal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release. of any Anzardous Substance and (c) any
condition caused by the presence, use or release of a Hazardous Substaricé: which idversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority.or any private party, that
any removal or other remediation of any Hazardous Substance affecting the PrOperty‘ vuecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envrronmemal Law. Nothmv herein shall create any
obligation on Lender for an Environmental Cleanup. N K

NON-UNIFORM COVENANTS. Borrower and Lender furiher covénant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat' - tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (bt ot prror to acceleraiiva vnder
Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a) the défault; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice'is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or Lefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instroment by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provnded in this Sectlon 22 mcludmg,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and thc charging of the fee is permitted
under Applicable Law.,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provxdes Lender with cv1dence of the
insurance coverage required by Borrower's agreement with Lender, Lender may, purchase i insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but néed not, protect Borrower's
interests. Tuachverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrow<r in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after pruviuing Lender with evidence that Borrower has obtained insurance as requnred by Borrower's and
Lender's agreemer<. 17 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includirig i:itrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effecnve aave of the cancellation or expiration of the insurance.” The costs of the insurance may
be added to Borrower's total nistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abl: to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY-LEF | 2L ANK]

“
!
I \

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ‘ DocMagn: €EFETMnE 800-645-1362
Form 3014 1/01 Page 12 of 14 . . www, docmagic.com

B P
. o

304, mig xd (LETHTHEY TPRCRLTTR UL L TR LR

a4 e R S v S G e e e e 3 R B ke e L e m s e G b i S i




- 0905505061 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬁ”f § %: (Seal) zﬂ | %/; é;i Y

'/

L/ / (Seal)
AM /s EHRMANTRAUT -Borrower AﬁyRY W. EHRMANTRAUT -Borrower
9] (Seal) e . (Seal)
‘ -Borrower petee o Tyt Borrower
i . -
(Seal) (Seal)
-Burrower . -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of Illinois

County of COOK

e .
The foregoing instrument was acknowledged before me this 7~ ebrus. / 7; 29¢j

by _AMY S. EHRMANTRAUT AND ZACHARY W. EHRMANTRAUT

o

Signature of Person Taking Acknowlzdgment

o (rosesr

o ) Title
SHL EY |
CO:M\SS\ON EXPIRLY 05/
S

(Seal) Serial Number, if any
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STREET ADDRESS: 160 IUPMEQ Eu!i I C I A L C ()UNE X

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-410-047-1008

LEGAL DESCRIPTION:

UNIT NUMBER 3D IN THE 1601 WEST ALTGELD CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 44, 45 AND 46 IN BLOCK 5 IN FULLERTON’S SECOND ADDITION TO CHICAGO IN SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 00625013; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS
IN COOK COUNTY ILLINOIS.

CLEGALD
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Loan Number: 03010708/602209569

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of FEBRUARY, 2009 ,
and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED HOME LOANS,INC., AN ILLINOIS
CORPORATICN
(the "L.cade:") of the same date and covering the Property described in the Security Instrument and located at:

1601 W. ALTGELD STREET UNIT 3D, CHICAGO, ILLINCIS 60614
[Property Address]

The Property includés « it in, together with an undivided interest in the common elements of, a
condominium project kne e~ as:

1601 ALTGELD

LiJame of Condominium Project]

(the "Condominium Project"). If the ownérs-association or other entity which acts for the Condominium
Project (the "Owners Association™) holds-tiJ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intarest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tne'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as “ollows:

A. Condominium Obligations. Borrower shall perfcreail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Do uments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (i) -code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all diucs-and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witli-u gerarally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satis ‘acto’y to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the zeriads, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, inctuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: wrives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenic- yor
property insurance on the Propenty; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

. .

MULTISTATE CONDOMINIUM RIDER ... DocMagic €FRorvons 8G0-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o " www.docmaglc.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu-of restoration or repair followmg
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrurnem
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance pollcy acceptable in form, amount, and
¢xtent o Loverage to Lender, .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Baricwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the uxiror of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b2 puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as rovided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and witk Lender's
prior wrilten consent, either paititior-or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prect, except for abandonment or termination required by law in the case
of substantial destruction by fire ar otnrr chsualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisior ot the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professisia management and assumption of self-management of the
Owners Association; or (iv) any action which would %ave the effect of rendering the public Jiability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomir ur: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pzaazraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower a:'d _ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement & the Nzte rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

‘ MULTISTATE CONDOMINIUM RIDER DocMagic €RaTD 800.649-1362

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com

Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ‘and covenants contained in this
Condominium Rider, : v :

(w1 & Sl

AM¥/S . EHRMANTRAUT -Borrower CHIXR% W. -Borrower
RM?X RAUT
A (Seal) . (Seal)
-Borrower ‘ , -Borrower
2. (Seal) - (Seal)
-Burrower o -Borrower
MULTISTATE CONDOMINIUM RIDER - DocMagic €Feorms §00.649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 3 of 3 Co
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