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MORTGAGE

Mail To:
Carrington Title Corp.
1918 8. Highland Ave.

Bidg B, Ste 315
Lorward, il 60148

DEFINITIONS

Words used in multiple sections of this docurent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certamn rules regard'ing the usage of words used o this document are
also provided o Section 16

(A) "Security Instrument™ means this document, which is da’ed JANUARY 30, 2009
together with all Riders to this document.

(B) "Borrower" is JULIE E BJORKLUND AND CHAD E BJORALUJTD, WIFE AND HUSBAND
At Suug b Vaad

Borrower is the mortgagor under this Security lnstrument,
{C) "Lender' is WELLS FARGO BANK, N.A.

Lender is a NATTONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0095701199

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender' s address is P.O. BOX 11701, NEWARK, NJ (071014701

Lender is the mortgagee under this Security Instrument,
(D) "Nete" means the promissory note signed by Borrower and dated JANUARY 30, 2009
The Note states that Borrower owes [ender ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars
{U.S. $***%160,000.00 } plus interest. Borrower kas promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2039 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights m the
Property.”
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security fnstrument, plus interest.
(G} "Riders"wizans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to < 2xecuted by Borrower {check box as applicable):

E__j Adjustable Rate Fudsy I condominium Rider [ Second Horne Rider
I__;l Balloon Rider @ Planned Unit Development Rider [—_—] 1-4 Family Rider
VA Rider L. Biweekly Payment Rider 1] Other(s) [specify]

(H) "Applicable Law" means all \controlling applicable federal, state and local statutes, regulations,
ordinances and adminstrative rules and ceders {that have the effect of law) as well as all applicable final,
non-appesalable judicial opinions.

{I) "Commupity Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are tmposed on Borrower or the! Property by a condomimium association, homeowners
agsoctation or stilar organization.

N "Electronic Funds Transfer” means any transter/of funds, other than a transaction onginated by
check, draft, or similar paper instrument, which is initidter. through an electronic terminal, telephonic
instriment, computer, of magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitea 1o, peint-of-sale transfers, automated teller
machine transactions, transfers iitiated by telephone, wire trinsfers, and actomated clearinghouse
transfers.

(K) "Escrow Items' means those items thar are described in Section 3,

(L) "Miscetlaneous Proceeds” means any conipensation, settlement, award ¢: damages, or proceeds paid
by any third party (other than insurance proceeds pawd under the coverages desaribed w Section 3) for: (1)
damage to, or destruction of, the Property; (if) condemnation or other taking of @l or any part of the
Property, (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, ofemissiang as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, (or Jdafault on,
the Loan.

(N) "Periodic Payment’ means the vegularly scheduled amount due for (1) principal and interest uader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Setttement Procedures Aot (12 U.5.C. Section 2601 et seq.) and its
mmyementing regulation, Regulation X (24 C.F.R. Part 3508, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage
loan” under RESPA.

Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’ s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)

of COOK [Name of Recording Jurisdiction]:

SEE ATTILCFED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SEN7 TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: 0733105059 which currently has the address of
1106 REGENCY DRIVE [Street]
SCHAUMBURG [City}, Tlinois 60183 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte¢ ol the property. and all
casements, appurtenances, and fixtures now or hereafter a part of the property’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s 1oferred to in this
Security Instruiment as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumber:d, except for
encimbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security wistrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant to Section 3. Payments due under the Note and this Security Ins nt shall be made in U.S.

tnit,
%ﬁ(IL) 0014) Page 3 of 18 Forn 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectton 3.
Lender ryay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I{ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current,“If Sorrower does not do so within a reasonabie period of ume, Lender shall either apply
such funds or return thértyto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under” the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvze against Lender shatl relieve Borrower from making payments due under
the Note and this Security [nsivdrint or performing the covenants and agreements secured by this Security
Enstrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all
payments accepted and applied by Lender shall be applied in the following erder of priority: (a) interest
due under the Note; (b) principal due undey tie Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1 'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary otuer amounts due under this Security Instrument, and
then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-the extent that, each pavment can be
paid in full. To the extent that any excess exists after the payment i3 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges<us. Voluntary prepayrents shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Kems. Borrower shail pay to Lender on the day Periodic Mayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymaat©f amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security/Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; {c)
premiums for any and all nsurance required by Lender under Section 5, and (dy Mortgage lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation fo pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly, whe ¢re payable, the amounts

@601 coo) Page 4 of 15 Form 3014  1/01
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section [5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenser may, at any tune, collect and hold Funds in an amount (1) sutficient to permit Lender to apply
the Funds acthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds suall be held in an institubion whose deposits are insured by a federal agency,
instrumentality. or entity /Aincluding Lender, if Lender is an institwtion whose deposits are so insured) or in
any Federal Home I.oan Bank -L ender shall appiy the Funds 1o pay the Escrow Ttems no later than the time
specified under RESPA. Lendel <uall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires mterest to ce/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrowver and Lender can agree in writing, however, that interest
shali be paid en the Funds. Lender shall give: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow! ai defined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESTA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrd/mee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in exrow, #s-defined under RESPA. Lender shall
notify Berrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medily payments.

Upon payment in full of all sums secured by this Security Instrument; L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attam priority over this Security Instrument, fzase1old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, aud Asscasnients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provige? in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the halder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@®£(lu 0010} Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant te the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Borfower to pay, it connection with this Loan, either: (a) a one-time charge for flood zone
deternunation ~uertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatici services and subsequent charges each time remappings or similar changes occur which
reasonably might-afieot such determination or certitication. Borrower shall also be responsible for the
paymient of any fees smposed by the Federal Emergency Management Agency in connection with the
review of any fload zoné determination resulting from an objection by Borrower,

If Borrower fails (0 maitain any of the coverages described above, Lender may obtain insurance
coverage, 4t Lender's option.=id Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze\Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabitity and might provide gredtsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewais 5 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard raoltgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »ight 1o hold the policies and renewal
certificates. It Lender requires, Borrower shall promiptly give to Leader 24l receipts of paid premiums and
refiewal notices. If Borrower obtains any fotm of insurance coverage, pot)otherwise required by Lender,
tor damage . or destruction of, the Property, such policy shall include » stzidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance curvter and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Tender, shall
e applied to restoration or repair of the Property, if the restoration or repair is economically” feasible and
Lender's security is not lessened. During such repair and restoratton period, Lender shall hate toe right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to'ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requures interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econontically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumnent, her or not then due, with

initia
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiste and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any instrance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
{by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ameuats unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 09 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewsi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiiing, which consent shall not be unreasonably withheld, or unless extenuating
erroumstances exist whith /are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that'repsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits ind restoration in a single payment or in a series of
progress payments as the work 1s completed. It the insurance or condemnation proceeds are not sufficient
to repair or vestore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has
reasonable cause, Lender may inspect the interior of the unprovemcuts o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spéciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons of entities scting at the direction of Borrower or with Borrower's
kuowledge or consent gave materially false, misleading, or inaceurate information ¢r statements to Lender
{or failed to provide Lender with material informaiion) in connection with /the Loan. Material
representations include, but are not limited to, representations concerning Borrowet's clzinancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lstrrment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in co d {¢) paying reasonable
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0905647154 Page: 9 of 20

'UNOEFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under tlns Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and kave utilities twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs po liability for not taking any or all
acttons authorized under this Section 9,

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument 13 on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dirrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-pay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage Inowlsace coversge required by Lender ceases to be available from the mortgage insurer that
previously provided sech insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiuvms required to obtain
coverage substantially eqzivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by L<uder. If substantally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o puv to Lender the amount of the separately designated payments that
were due when the insurance covesageceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss resevve in hieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat the Loan is ultimately paid in fufl, and Lender shall not be
required to pay Borrower any interest or ean ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avaifable, is obtained, and Lender requires
separately designated payments toward the premiurms for Mortgage Insurance. If Lender reguired Mortgage
Insurance as a coudition of maling the Loan and Bortower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Burrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Gore-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with wuy writteu agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 atfects Borrower’s ebligation to pay interest at the rate provized.in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchazes the Note) for certain losses it
may mcur if Borrower does not repay the Loan as agreed. Borrower is «2t 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiam time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losies. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other-par.y for parties) to
these agreements. These agresments may require the mortgage insurer to make pavments using any source
of funds that the mortgage insurer may have available (which may include funds obtained tron: Mortgage
Insurance premiunis).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiumas paid to the insurer, the arrangement is often termed "captive reinsurance.* Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

tritig!
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

f1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' «'sat’sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ploveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneons Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzons Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duw, with the excess, it any, pawd to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betars the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared Oy this Security Insirument immediately before the partial
taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by he amount of the Miscellaneous Proceeds
multiplied by the following fraction: (&) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by.(%)ihe fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Anv'balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vulve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured imntediately before the partial taxmg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou! Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Guz.

If the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc to’settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party*/means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellaneous Proceeds.

Boreower shall be m default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitare of the Property or other material impairment ¢t bender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismussed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security nstcument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or tw refuse to extend time for payvment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in lnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

L3. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Security Instruntent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of vhis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <iid {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormodations with regard te the terms of this Security Instrument or the Note without the
co-sigiter’ s conssat,

Subject to o yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativns aeder this Security [astrument m writing, and is approved by Lender, shall obtain
all of Borrower's rights’ar.d benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations audl liability under this Security Instrument untess Lender agrees to such release in
writing, The covenants and (agresments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors.and assigns of Lender.

I4. Loan Charges. Lender nav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of Pt ntcctmb Lender's interest in the Property and rights under this
Security [nstrument, tncluding, but not npated fo, sttorneys’ fees, property iuspection and valuation fees.
In regard to any other fees, the absence of wapiess authority in this Security Instrument to charge & specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxtioun loan chacges, and that law is finally interpreted so
that the interest or other loan charges collected or to iescollected in connection with the Loan exceed the
permitted limits, then: {a} any such loan charge shall be'raduced by the amount necessary to reduce the
charge to the permutted limit; and (b) any sums already colledtau from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrows. If a vefund reduces principal, the
reduction will be treated as a partial prepavment without any prepavient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiversd.ro Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics ¢ all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Frapaty Address
unless Borrower has dealgnaled a substitute notice address by notice to Lender. Borrower shal'promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting %uowar s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has dcslgnated another sddress by notice to Borrower, Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender wntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremeni will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and kimitations of
Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provistons of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.d0rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truusfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicialinterests transierred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘neintent of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any part.oi*the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person dng a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender'may require immediate payment in full of all sums secured by this Security
Instrument. However, this ptios-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sexissecured by this Security Instrument. If Borrower fails to pay
these sums prier to the expiration of this‘period, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or Cemand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemertt f this Security Instrument discontinued al any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Secunity
Instrument; (b} such other period as Applicable Law mghtspecify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Seceiity Instrument. Those conditions are that
Borrower: (g) pays Lender all sums which then would be due yader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements, (¢} pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for :ag purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) teaes such action as Lender may
reasonably require to assure that Lender's interest in the Property ana rights under this Secunty
Instrument, and Botrrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requips-that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as sclect.d by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chsck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstirmentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 3.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments dve under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note s sold and thereafter the Loan is
serviced by a Loanr Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securify Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasont of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other partv_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabire Eaw provides a time period which must elapse before certain action can be taken, that time
period will‘oedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstatic i Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Swubetances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/mazardous substances, pollutants, or wastes by Environmeatal Law and the
following substances: gasoline, Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, meterials containing asbestos or formaldeliyde, and radioactive materials;
(b) "Environmental Law" means federal lasss and laws of the junisdiction where the Property is located that
relate to health, safety or envirenmental jrotesiion; (¢) "Envirenmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, 4mor in the Property. Borrower shall not do,
nor allow anyone else to do, anvthing affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Enviroamental Condition, er (¢) which, die w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preverty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to neimal residential uses ad to
maintenance of the Property (ncluding, but not limited to, kazardous substances ir Consummer products).

Borrower shall promptly give Lender written notice of () any investigation, clelin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the/friperty and any
Hazardous Substance or Pnvironmental Law of which Borrower has actual knowledge, (b) any
Euvironmental Condition, including but rot limited to, any spilting, leaking, discharge, releale orthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier te
acceferation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ou or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur:nroceeding the non-existence of a defauft or any other defense of Borrower to acceleration
and foreclusore. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furthcs Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 “o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shalt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez Apnlicable Law.

24. Waiver of Homestead. [n accordanes with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois holnestead exemption laws.

25. Placement of Collateral Protection Insurgace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraent with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in BorrOwer's collateral. This insurance may, but need
not, protect Borrower's imterests. The coverage that Lender ‘purchases may not pay eany claim that
Borrower makes or any claim that s made against Borrower ia connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender! sareement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of ihut insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, uutil the
effective date of the cancellation or expiration of the insurance. The costs of the lusurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bednots than the cost of
insurance Borrower may be able to obtain on its own.

Initi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

LIE E BJ O%LUND ’ | -Borrower
étn

Julie, ¢ 3wl

p (Z/ <
] (Seal)
CHAD E ORELUND -Borrower

Witniesses:

(Seal) {Seal)
SAerrower -Borrower
(Seal) L) (Seal)
-Borrower -Borrower
(Seal) A {Seal}
-Borrower ~Borrower
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STATE OF [LLINOIS, 4, N &D y O &B/(_County sz
I, VWL ﬁm-)w - (V0 , 4 Natary Public in and for said county and

state do hereby certify that JULIE E BJORKLUND AND CHAD E BJORKLUND
oy Sy 2. SuiNGon

3

persenally known to me to be the same person(s) whose name(s) subscrf b;d to the foregomg instrument,

appeared before me thisgay in person, and acknowledged that he/she signed and delivered the said
insirument as his/her‘free and voluntary act, for the uses and purposes therein set forth.

Giver-ander my hand and official seal, this 3@ day of d@/L QOOOZ

My Commission-Eyoires: @) 13 I {

OFFICIAL SEAL

; e
i
JEANMARIE MURRAY-ALOISO

NOTARY PUBLIC - STATE OF ILLINQIS }

MY COMMISSION EXPIRES:0813/1%
]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of
JANUARY, 2009 , and is incorporated into and shall be
deemned te amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumém® of the same date, given by the undersigned (the "Borrower™} to secure Borrower's Noie to
WELLS FRALGY BANK, N.A.

(the
“Lender") of the samedate and covering the Property described in the Security Instrument and located at:
1106 REGENCY DRIYE, SCHAUMBURG, IL 60193

[Property Address]
The Property includes, but is not liraited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in COVENANTS , CONDITIONS AND
RESTRICTIONS
(the "Dieclaration"). The Property is a part ofe planned unit development known as

WELLINGTON COURT

[Name of Planped Uini* Development]
(the "PUD"). The Property also includes Borrower's intersst ‘n the homeowners association or equivalent
entity owning or managing the common areas and facilities ot e’ PUD (the " Gwners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In sddition to the covenants and agreerients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's duligations under the PUD's
Constituent Docwments. The "Constituent Documents” are the (i) Dwclalation;, (i) articles of
wcorporation, trust instrument or any equivalent document which creates the Ownears Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall premptly pay, when
due, all dues and assessmients imposed pursuant to the Constituent Documents.

0095701139

3

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN(‘
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket* policy insuring the Property which is satistactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (1)
Lender waves the provision in Section 3 for the Periodic Payment to Lender of the yearly premum
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is providzd by the Owners Association policy.

What Lenderirguires as a condition of this waiver can change during the term of the loan.

Borrower shali-give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or Fianket policy.

in the event of a disribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to cémrans areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pait to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not chenidue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Daitower shall take such actions as may be reasonable to isure that
the Owners Association maintains a pabtic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or comsequential,
payable to Borrower in connection with any cond¢mna.ion or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or Tor'avy conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds siwal! be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prier Consent. Borrower shall not, excép! after notice to Lender and with Lender's
priot written consent, either partition or subdivide the Propermyor consent to: (1) the abandonment or
termination of the PUD, except for abandomment or termination recdired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condsmnation or eminent domain; (1i)
any amendment to any provision of the *Constituent Documents” if the provision is for the express benefit
of Lender; {iii) terntination of professional management and assumption of scif-management of the Owners
Association; or (iv) any action which would have the effect of rendering 4ic public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when aue, fion Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additicnal deht of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms o1 vayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable. with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGINING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

%% % (Seal)
CHAD E B RELUND -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

~Borrower -Borrower

A—] {(S<al) {Seal}
~Borrower ~Borrawer

@B 7 = (co0e) FPage 3 of 3
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THAT PART OF LOT 22 IMN VYE

LLINGTON COURT, BEING A SUBDIVISION OF =

THE NORTHWEST 1/4 OF SECTiON 33, TOWNSHIED AST OF THE SMIEST 12 OF
g . 41

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THE‘:‘R%%TH' E CORLED DE S aMEER i THIRD

DOCUMENT 88598270, DESCRIGE

Fotm 31680 1/01

117 DEGREES 32 MINUTES 00 SECONDS EAST AL
CONTINGING SOOTH 17 DEarEED 53 Ao 12788 FEET FOR A PLAC OF BESINNING! THENCE
NDS EAST ALONG THE EASTER|
LOT 22 A DISTANCE OF 17.24 FEET: THENGE SOUT COMDS ey
R 8 = H 62 DEGREES 59 MINUTES 34 SE
214.556 FEET TO A POINT ON A CURVE BZING THE W T VEST
= ESTERLY LINE OF SAID LOT 22: T
NORTHWESTERLY ALONG THE ARC OF SAID CURVE B THWE ST,
ST EING CONCAVE TO THE SO
THE WESTERLY LINE OF LOT 22; HAVING A RAD SRD BEArineG OF
; IUS OF 330.00 FEET HAVING A CH
NORTH 25 DEGREES 13 MINUTES 35 SECOMOS WE FEeT rrenes OF
7 ST FOR A DISTANCE OF 17.01 FEET:

NORTH 62 DEGREES 59 MINUTES . UL e
NORTH 82 DEGREES 55 MIN 34 SECCNDS EAST 216.86 FEET TO THE PLACE OF BEGINNING, ALL
Commoniy known as:

1106 Regen .
P#4d Number: gency Dr.;

Sch Y
0733105 ° avmourg, IL 60193

; T T OF THE WEST 1/2 OF
UBDIVISIONOF PAR
INGTON COURT, BEING A S < ART OF THE WES
T AT R, Y S R L oI e A1 NG L EENES 5 SESEMEEr 20 2SS e
s Mbitye v THERLY
CORNS AS P NG AT VUE MOST NOR
PRINCIPAL MERIDIAN, AC E PLAT THEREOR B 3 R
SR Beat ECONDS =AST ALONG
POCUMENT 88598270, DE LOWS: COMMENCING ‘ e o
3 S VS TANCE A PLAC OF BEGINNING.
OF SAID LOT 22; THENCE SREES 32 MINUTES 00 5 =y hence
AN R R ST ALONG T2 EASTE
EASTERLY LINE OF SAID E orF 15386 FEETTOR ‘ 2 RE o
R P ThEN £S 59 MINUTF.S 54 SEC
COMTINUING SOUTH 17 D _ NUTES 00 SECONDS £ aianas
172 Ve, B LINE OF SAID 10T 22. T
LOT 22 A OIS A oI EING THE WESTERLY z THENCE o
N AR SE MNCAVE TO THE SOUT .
514.65 FEET TO A POINT NG THE WesTERLY | : RESE oem
S I HE AR NG A RA EET HAVING A (CHORD
NORTHWESTER Y& OF CHAVING A RADIUS OF 33000 F CHORD BEARING
THE e ST e REES %ﬂhﬂﬂ?és 25 SECONDS WEST FOR A D:STA%CEH%F;?,CE TET THENCE L
NORTH a2 Dégﬁgég 15 MINUTES 34 SECONDS EAST 216.86 FEET LA
ORTH 82 D
N CODK COUNTY, ILLINOIS.

: 193
Commonly known as: 1106 Regency Dr.; Schaumburg, IL 80
P Number: 07-33-105-058
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and Provisions contained in this PUD
Rider.

%5%@;@4 wf-%) AN o sea
LI % BJORKL%M Borrowsr  CHAD E BJIGRKLUND Borrower
ako. walig 8.

T e (Seal) T e (Seal)
-Borrower -Borrowey
T el e (Seal)
“Borrower -Botrower
B {Seal) T (Seal)
-Botrower -Borrower
%7&: (0008) Page 3 of 3 Exm 3150 1/01

Commoniy known as: 1106 Regency Dr - Schaumb
Number: 07-33-105-059 Yo urg, Il 60193




