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The property identified as: PIN: 16-16-109-008-0000
Address:
Street; 554 West Quincy Street

Street line 2:
City: Chicago State: IL ZIP Code: 60644

Lender  First Reverse Financial Services, a Subsidiary of Vilriington Savings Fund Society, FSB

Borrower: Carrie York

Loan / Mortgage Amount: $457,500.00

This property is located within Cook County and the transaction is exempt from the requiremenis of 765 ILCS 77/70 et

seq. because the loan is a reverse mortgage.

Certificate number: 59C08A1E-7BF9-42FB-86FB-ECF330CCFCFE Execution date: 01/06/2009
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FHA Case Number: 137-4451915952
1650001941
MORTGAGE
(Home Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

State of Llinois

THIS MORTGAGE ("Security [nstrument”) is givenan January 06, 2009, The mortgagor is CARRIE YORK. whose address
is 5545 W QUINCY ST, CHICAGO, IL 60644 (Do fower™). This Security Insirument is given to First Reverse Financial
Services, a Subsidiary of Wilmington Savings Fund Society FSB, which is organized and existing under the laws of Hinois.
and whose address is 410 Quail Ridge Drive, Westmont, 11 60539 ("Lender™. Borrower has agread 1o repay 10 Lender
amounts which Lender 15 obligated to advance, including futurt arvances, under the terms of & Home Equity Conversion Loan
Agreement dated the same date s this Security Instrument {"Loap Agreement™).  The agreement (o repay is evidenced by
Borrower's Note dated the same date as this Security [nstrument ("Noto”} This Security Instrument sceures 10 Lengler: (a) the
repayment ol the debt evidenced by the Note, including 4l future advantes, with interest, at a rate subject to adjustment, and all
renewals, extensions and modifications of the Note, up to & maximtin pringinal amount of Four Hundred Fifty-Seven
Thousand Five Hundred and 00/100 Dollars (11.5.5457.500.00): (b) the puymen? of all other sums, with intercst, advanced
under Paragraph 5 to protect the security of this Security instrument or othelyiise due under the terms of this Sceurity
Instrument; and (¢) the performance of Borrower's covenants and agreements under-thia Bacurity Instrument and the Note. The
full debt. including all amounts described in (a). (b), and (¢) above, if not paid earlier. is die gnd payable on June 17, 2081, For
this purpese. Borrower does herchy mortgage, grant and convey to Lender and [ender's suecessors and assigns, the following
deseribed property focated n COOK County, llinois. which has the address ol

5545 W QUINCY ST, CHICAGO. I1. 60644. and is deseribed more fully on Fxhibit A attached 't and hereby incerporated
into this Mortgage (“Troperty Address™).

TOGETHER WITH all the improvements now ot herealter erected on the property. and all casements, rights, appurtenances,
and fixtures now or herealter @ part of the property. All replacements and additions shall also be covered by this Secunty
(nstrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to mortgage,
srant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to

the Property against all claims and demands., subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sceurity instrument covering real properly.

Hlineis  HECM -1 Mongage open end - vanable
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(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv)  Provide the Lender with a deed in hiew of {oreciosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property o a trust which meets the requirements of the Secretary, or
conveyance of a trust's interests in the Property Lo a Borrower. shall not be considered a conveyance for purposes of this
Paragraph 9. A trust shall not be considered an occupant or be considered as having a principal residence for purposes of this
Paragraph b.

{f) Mortgage Nof Insured. Borrower agrees that should this Sceurity Instrument and the Note not be cligible for insurance
under the NatiomalHousing Act within eight (8) wonths from the date hereof, Lender may, at its option, require immediate
payment in full of alisums sceured by this Securily Instrument. A wrillen statement of any authorized agent of the Secretary
dated subsequent o Zight (8) months from the date hereof, declining (o insure this Security Instrument and the Note, shall be
deemed conclusive prost of such ineligibility. Notwithstanding the foregoing, this option may not be excreised by Lender
when the unavailability ofinsirance is solely due to Lender's failure (o remit w morlgage insurance premium to the Secretary.

10. No Deficiency Judgments. Botswer shall have no personal liability for payment ol the debt secured by this Sceurity
Istrument. Lender may enforee the debgonly tuough sale of the Property. Lender shall not be permitied to obtain a deficiency
judgment agamst Borrower if the Security 1pstrument is foreclosed. Tt this Security Instrument is assigned 1o the Sceretary upon
demand by the Secretary, Borrower shall not betiable for uny difference between the mortgage insurance benefits paid o Lender
and the outstanding indebtedness, including ucctuednterest, owed by Borrower al the time of the assignment.

I1. Reinstatement. Bomower has o right to be reinstat&!al Lender has required immediate payment in full, This right applics
even alter foreclosure proceedings arc instituted.  To reinstaie-this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment it full, Foreclosure costs and reasonable and customary atiorneys'
[ees and expenses properly associited with a foreclosure proceeding shall be udded to the principal balance. Upon reinstatement
by Borrower. this Security Instrument and the obligations that it stcuies shall remain in clfeet as if Lender had not required
immediate payment in full. However, Lender is not required o perniit seinstaternent if:(i) Lender has accepled reinstatement
fier the commencement of foreciosure proceedings within two (2) years imriediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclosure on dificrent eroends in the future, or (ii) reinstatement will
adversely allect the priority of the Sccurity tnstrument.

12. First Lien Status

(a) Modification. Borrower agrees (o extend this Security Instrument in accordance with this Paragraph 12(a). If Lender
determines that the original lien status of the Security Instrument is jeopardized under staie faw {including but not limited to
Gituations where the amount sceured by the Security Instrument equals or exceeds the maximym principal amount stated or
the maximum period under which Joan advances refain the same lien priority initially granted to-ioa pdvances has expired)
and state law permits the original licn status (o be mainizined for future loan advances through the exeeation and recordation
of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title ¢vidence indicates that
the Property is nol encumbered by any liens {except this Security Instrument, the Second Security Instramient described in
Paragraph 13(a) and any subordinate licns that the Lender determines will also be subordinate to any future loan advances).
Lender shatl request the Borrower (o exceute any documents necessary 10 protect the priority of the lien status of [ulure foan
advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to be extended to
future loan advances. Borrower will be decmed to have failed to have performed an obligation under this Security
[nstrument.

(b) Tax Deferral Programs. Borrower shull not participate in a real estate wx deferral program. if any liens created by the tax
deferral are not subordinate to this Securily Instrument.

(¢) Prior Licns. Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
(2) agrees in writing 1o the payment of the ebligation sceured by the Jien in @ manner acceptable to Lender; (b) contests in
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good [aith the lien by, or defonds against enforcement of the Lien i, legal proceedings which in the Lender's opinion operate
10 prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to all amounts sceured by this Security Insirument.  [f Lender
determines that any part of the Property is subject to a lien which may aitain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisly the Lieo or take one or more of the actions set forth
above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.

(a) Second Sceurity Instrument. In order to secure payments which the Scefetary may make to or on behall of Borrower
pursuant to Scection 253(1)(1)A) of the National Housing Acl and the Loan Agreement. the Seerelary has required Borrower
1o exeeute @ Second Note and a Second Security Instrument on the Propesty.

(b) Relationship of Tirst and Second Security Instruments. Payments made by the Scerctary shall not be included in the
debt under the Notd unless:
() This SecurdyyInstrument s assigned (o the Secretary; or
(i) The Seerefianagsepts reimbursement by the Lender for all payments made by the Seerctary.
I the circumstances deseibied in {i) or (if) oceur, then ali payments by the Secretary. including interest on the payments but
excluding late charges paid ByAheSecretary, shall be included i the debt under the Note.

{¢) Effect on Borrower. Whore there isam assignment or reimbursement as described in (b)(i) or (ii) and the Secretary makes
paymenls 1o Borrower, then Borrower sialinot:
() Be required 1o pay amounts owedunder the Note, or pay any rerts and revenues of the Property under Paragraph
19 16 Lender or a receiver of the-Praperty. until the Seerctary has required payment in full of all outstanding
principal and acerued mnterest under (reszeond Note; or
(i) Beobligated 1o pay interest or shared appseeiation under the Note at any time, whether accrued before or alter the
payments by the Seerctary, and whether or hot geerued interest has been included in the principal balance under
the Note.
{d) No Duty of the Secretary. The Sceretary has no duty o Lerder Lo enforee covenants of the Second Securily Instrument or
10 take actions 1o preserve the value of the Property. even though Lender may be unable to collect amounts owed under the
Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver, Any {orbearance by Lender m excrciaing any right or remedy shall not be a waiver
ol or preclude the exercise of, any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants andggicements of this Sceurity Instrument
shall bind and benelit the successors and assigns of Lender.  Borrower may not assigit iny rights or obligations under this
Sceusity Instrament or under the Note, except to a trust that meets the requirements of the Scerctary. Borrower's covenants and
agreements shall be joint and several,

16. Notices. Any notice (o Borrower provided for in this Seeurity Instrument shall be given by deliverisg i or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direcled to the Préveriyz Address or any
other address all Borrowers jointly designate. Any notice to Lender shall be given by first clasy mail o Lencer's address stated
herein or any address Lender designates by notice lo Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided i this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be soverned by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be given effect
without the conllicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable.,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security [nstrument.

Tlineis  TECM - 1 Mortgage  open end - variable
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows;

19. Assignment of Rents. . Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direets each tenant of the
Property 1o pay the rents to Lender or Lender's agents. Towever. prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Seeurity Instrument, Borrower shall collect and receive all rents and revenucs of the Property
as trustee for the henefit of Lender and Borrower,  This assignment of rents constitutes an absolute assignment and not an
assigrment for additional security only.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled o collect and receive
all of the vents of the Property: und (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not Exevated any prior assignment of the rents and has not and witl not perform any act that would prevent Lender
from excreising its rightyander this Paragraph 19,

Lender shall not be required s nter upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender otajudicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defaultCor invalidare any other right or remedy of Lender. This assignment of rents ol the Property
shall terminate when the debt sceuréd by (his Security Instrument is paid in full.

20 . Foreclosure Procedure. If Lender reqrire; immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. E.ender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 20, includiag; but not limited to, reasonable attorneys' fees and costs of title
evidence,

21. Lien Priority. The full amount sceured by this Seeurity Tastrumient shall have the same priority over any other liens on the
Property as il the full amount had been disbursed on the date the Inital disbursement was made, regardless of the actual date of
any disbursement. The amount secured by this Security Instrument hall include alt direct payments by Lender (o Borrower and
all ather loan advances peemitted by this Seeurity Instrument for any puiposes This lien priority shall apply notwithstanding any
State constitution. law or regulation, except that this lien priority shall not avtectthe priority of any hens for unpaid State or local
governmental unil special assessments or (uxes.

22, Adjustable Rate Feature. Under the Note, the initial stated interest rate of ‘Two' and 62/100 percent ¢2.620%) which
aeernes en the unpaid prineipal balance {"Initial Interest Rate™) is subject to change, as déscrined below. When the interest rate
changes, the new adjusted interest rate will be applied to the total outstanding principal balarce. Fach adjustment to the interest
rate will be based upon the weekly average yield on United States Treasury Securities adjusted wa constant maturily of one year
Indexplus a margin. The Index is published in the Federal Reserve Bulletin and made available by the United Staies Treasury
Department in Statstical Release HIM319) 1F the Index is no longer available, Lender will be tepati=d, to use any index
prescribed by the Department of Housing and Urban Development.  The new index will have 4 fostorical movement
substantially similar to the original index, and the new index and margin will result in an annual peresntage rate that is
substantially similar Lo the rate in ellect at the time the original index becomes unavailable.

Lender will perform the caleulations described below to determine the new adjusted interest rate. The interest rate may change
on the first day ol April 1, 2009, and on __ that day of cach succeeding year, X the first day of cach succeeding month
{"Change Dae™) until the loan is repaid i full.

The value of the Index will be determined. using the most recent Indes [igure available thiny (30) days before the Change Date
{"Current Index™s. Betore cach Change Date, the new interest rate will be caleulated by adding a margin o the Current Index.
The sum of the margin plus the Current Index, subject to the rate limitations below, will be called the "Caleulated Interes: Rate”
for euch Change Date. The Caleulated Interest Rate will be compared to the interest rate in effect immediately prior to the
current Change Date (the "Existing Interest Rate™).

tinais  HECM - 1 Mortgage open end - variable
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o Annually Adjusting Variable Rate Feature - The Caleulated Interest Rate will never increase or decrease
by more than two percentage points (2.0%) on any single Change Date. The interest rate will never be
more than five pereentage points (5.0%) higher or lower than the Initial Interest Rate stated in Paragraph 2
of the Note,

X Manthly Adjusting Variable Rate Feature - The Caleulated Interest Rate will never inerease above
12.620%.

The Caleulated Interest Rate will be adjusted if neeessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Caleulated Interest Rate equals the Existing Intercst Rate, the
miterest rate will not change.

23. Release. Uporpayment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sceurity Instrument, bul only if
the fee 1s paid 1o w thitd secty Tor services rendered and the charging of the fec is permiticd under applicable faw.

24. Obligatory Loan Advarces. Lender's responsibility to make Loan Advances under the terms of the Loan Agregment,
including Loan Advances of prinicioul to Borrower as well as Loan Advances for interest, MIP. Servicing Fees. and other
charges shall be obligatory.

25. Waiver of Homestead. 1n accordanes vith inois law, the Borrower hereby releases and waives all rights under, and by
virtue ot the Illinois homestead exemption lawe.

26, Placement of Collateral Protection Insuraries Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lendes. Lender may purchase insurance at Borrower’s expensc to protect
Lender’s interests in Borrower's collateral. This Insurancs mayehut need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay any claim that Borrower mak'>s or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchaded oy Lender, but only after providing Lender with ¢vidence
that Borrower has obtained insurance as required by Borrower's aild Yender's agreement. If Lender purchases insurance lor
the collateral, Borrower will be responsible for the costs of that insurance: including interest and any other charges [ender
may impose in connection with the placement of the insurance, until the effxrive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstardiing balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain onils own.

27. Riders to this Security Instrument. 1If one or more riders are exceuted by Borfower and recorded together with this
Seeurity Instrument, the covenants and agreements of cach such rider shall be incorporated iato and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check all
riders thal are applicable).

Condominium Rider PUD Rider K 7_4
Shared Appreciation Rider _ Other N

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Hlinols  HECM - 1 Mortgage - open end - variable
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CARRIE YORK (Borrower)

State of Hlinois

County of (OO

— ) ;
I M’A Rt Pf \M l LU L’!\ UA! . a Notary Publi¢ in and for said county and state do hereby certify that CARRIE
YORK. personally known wing (or proved to me on the basis of satisfactory evidence) to be the person whose names is
(or are) subscribed 1o the foregoing “astrument, appeared before me this day in person, and acknowledged that he (she or
(hey) signed and delivered the saidivsizument as his ther or their} free and voluntary act, for the uses and purposes therein

set forth, A y
N

Dated: \Qf\w’n ARY ()%_ 0 %____ /\/wQ'\ \\';

Name: ﬁ\_ﬂ%’f ({M (Lopnes
o - Tidee NOVARY | PLBUC
My commussion expires: C‘Q\:u G} '&Q‘ O \ ,

{(scul)

(Sl z "~ OFFICIAL SEAL 3
i MARTA MiLOWICKI ¢
Mail (o $ (OTARY PUBLIC, STATE OF ILLINOIS ¢
3 /Y SOMMSSION EXPIRES $:6:2010 §

(Recorder’s Box ) )

DO NOT WRITE BELOW THIS LINE
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EXHIBIT A
Exlubit A o the Mortgage given on January 06, 2009, by CARRIE YORK ("Borrower") to First Reverse Financial
Services, 4 Subsidiary of Wilmington Savings Fund Society, FSB ("Lender™). The Property is located in the county

of COOK, state of 1L, and is described as follows:

Description of Property

See legal deseripnon attached hereto and made apart hereof

hnois HECM < 1™ Mortgage  open end - variable g
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ALTA COMMITMENT

SCHEDULE A

File No.: 200811143 Client File No.:

EXHIBIT A

Lot Ten (10} in Peter A. Moyer’s Subdivision of Lot One Hundred Fifty-One (151) (except the North 33
feet thereof taken for street) in School Trustees” Subdivision of the North part of Section Sixteen (16),
Township Thiicy-Nine (39) North, Range Thirteen (13), East of the Third Principal Meridian, in Cook
County, Illinois.

PIN: 16-16-109-005-0503

C/K/A: 5545 West Quincy Street, Chicago, 1L 60644

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Commitment consists of 2 page(s)



