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Borrower: CYNT™IA M. COON

MORTGAGE

THIS MORTGAGE is mz4¢ this 1st day of November, 1999, between the Mortgagor, CYNTHIA M. COON

, AN UNMARRIED WOMAN
(herein "Borrower”), and the Mortgagee,

FREEDOM LENDING, INC, A CORPORAITON, organized and existing under the laws of the State of ILLINOIS,

whose address is 188 WEST RANDOLPH, CiII£AGO, ILLINOIS 60601
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the.principal sum of TWENTY-THREE THOUSAND FOUR
HUNDRED SIXTEEN and NO/100-----Dollars (U.S. $ 2.4,416.00), which indebtedness is evidenced by Borrower’s note
dated 1st day of November, 1999 and extensions and renewals thereof (herein "Note"), providing for monthly installments
of principal and interest, with the balance of indebtedness, if nol swoner paid, due and payable on December 1, 2014,

TO SECURE to Lender the repayment of the indebtedncss videnced by the Note, with interest thereon; the
payment of all other sums, with interest thercon, advanced in accordanc’ barewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower hciein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the County of COOK, State of Illinois:

!
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the evzat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mede promptly by Borrower.

If the Property i: abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by-1 <uder to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to coiloc'-and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maiatenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property/id good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on
a unit in a condominium or a planned unit cevelopment, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing, the, condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development; and constituent documents.

7. Protection of Lender’s Security, if Lerrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is comineueéd which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrowe:, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by ihis Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirrarent for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragiara,7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. (Uiiless Borrower and Lender agree to other terms
of payment, such amounts shali be payable upon notice from Lender s Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any cxpense or| take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable cuitrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection speciiying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyarce in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed or trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tlie-ume for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any suscsssor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrowe< s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to-extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b)
is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

CYN

#11A M. COON —Borrowe

State of ILLINOIS §
County of §

The foregoing instrument w=s acknowledged before me this / O?J' day of %@vjxm,éu/\/ , 19 9? by
CYNTHIA M. COON ‘(O

"OFFICIiAL-SEAL"
Notary Public

NOTA%ENISE DREVWKE
PUBLIC, STATE OFALLINOIS
Depse Lheat <
(Printed Name)

MY COMMISSION EXPIRES &/5/2002

My commission expires:

Form 3814 1/80 (Page 5 of 5 Pages}
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(6§  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000452543 CH

STREET ADDRESS: 205 A WASHINGTON SQUARE

CITY: ELK GROVE VILLAGE COUNTY: COOK COUNTY
TAX NUMBER: 08-33-101-017-1009

LEGAL DESCRIPTION:

UNIT 205A, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED LAND (HEREINAFTER
REFERRED TO AS PARCEL): LOT 1 IN ELK GROVE VILLAGE SECTION 5, BEING A
SUBDIVISION IN SEOTION 33, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN,~ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT
18490039, WHICH SURWVEZY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION ESTABLISHING A
PLAN FOR CONDOMINIUM-UWRERSHIP RECORDED MAY 16, 1973 AS DOCUMENT 22328164,
TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

LEGALD




UNOFFICIAL COPP ™17 e s

Loan No: 08938278 Data ID: 820
Borrower: CYNTHIA M. COON

CONDOMINIUM RIDER

Tais CONDOMINTUM RIDER is made this 1st day of November, 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

FREEDOM LENDING, INC
(the "Lender")
of the same d=:¢ and covering the Property described in the Security Instrument and located at:

205 A WASHINGTON SQARE
ELK GROVE, ILLINOIS 60007
[Property Address)
The Property includes @ wnit in, together with an undivided interest in the common elements of, a
condominium project known/ as.
WASHINGTON SQUARE
[Name of Condominium Project]

{the "Condominium Project™). If th< owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s interesi in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to_the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant znd &gree as follows:

A. Condominium Obligations. Borrower shalipcrform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Consiituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Projec(; (D) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against th¢ liazards Lender requires, including
fire and hazards included within the term "extended coverage,' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property, and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurauce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the. Ov.pers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverrge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilorang a loss
to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower ai¢ hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MODIFIED

Form 3140 09/90 {Pags 1 of 2 Pages)

0000

225Y700X01350008938278
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