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MORTGAGE

THIS MORTGAGES ("Sccung Instrument™) is given on NQVembel 2, seeees

1999 .. Themongagor is 2UAION . IAMS tamsey, an unmarried woman,. and.vanessa..Jo. RaIrLsev,
an_unmarr, ed

WSt Country Club Hills,. IL-wfndm:ed—end-eﬂs&mg-

S

("Borrower™). This Secunty Instrument is given to Michael.. rradderink

,,rand-whou-ad

Borrower owes Lerderthe principal sum of ..One.. Hundred. Three.. Thousand.. Two. Hundred. ...

dated the same date as *1is Security Instrument {(**Note™), which provnd&s for monlhly paymems, with the full debt, if not
paid earlier, due and payaoc!c o1 December. . 1.,...2000... - wereesenennen This Security Instrument
secures to Lender: (a) the » 2p7yment of the debt ev1denced by the Note. wnth mterest and al] renewals, extensions and
medifications; (b) the payment c{ 211 other sums, with interest, advanced under paragraph 7 to protect _the security of this
Security Instrument; and (c) the pzrformance of Borrower’s covenants and agreements ander this Security ln§trument and
the Note. For this purpose, Borrower dnes hereby mortgage, grant and convey to Lend 1 the following described property
located in ... 00K OISt e srt s s st r s e s s e e s raa s ens s baas e e snenEeeaes County, Illinois:

[See Exhibit A attacghed for Legal Descrintion]

which has the address of 46CUMlnghamLane. Park Forest... .. b et rieeeeraueeaieesmemaattteeieesenestantraeennrnaeeaannnn s
[Street) {City]
{llinois ....... 80468 .. (“Property Address™);

[Zip Code]
PIN: 31-25-400-008-0000
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ]

limited variations by jurisdiction 10 constitute a unlform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

v gl

REORDER FROM ILLIANA FINANCIAL, INC.

Dollars (U.S. $.103..200... ..). This debt is evidenced by Borrower’s note .
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e NOEECHCODY,
1. Payment of P d\Ipserest; Pre Ch¥=gés\_Bolrowershall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
traschold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lenc!er may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar:’ o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Y.cnder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit<ginst the sums secured by this Security Instrument. . ’

3. Applicatior'of »syments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall b arplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vuder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pric-ity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i.i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor/oi’ed payment. Borrower shall promptly furnish to Lender atl notices of amounts
te be paid under this paragraph. If Bor:ower.makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li=n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligati(m szcured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢t t) e 'ien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture oiar'v nart of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oyver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. )

5. Hazard Insurance. Borrower shall keep the improviments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ex:i2id2d coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ario1rats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ar.a shall include a standlard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrdwer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds saa}’ be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leuder's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, (hie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with a1y excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the yyroc:e7s to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The ¥J-i’ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principz. st all not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount 4f *h:: payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

‘ 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valu of the Property and Lender’s rights

™~ in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Amny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. 0 90 .53'? 07
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pljoperty. Lender
shall give Borrower notice at the time of or prier to an inspeetion specifying reasonable cause for the inspection. ]

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o\ scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec oy this Security Instrument, whether or not then due.

Unless Lende " ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (hi» monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘No. Roleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisn'of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'op~.rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required to rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aizirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xeicise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene iit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresiients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ra-cigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theter na of this Security Instrument; (b} is not perscnally obligated to pay
the sums secured by this Security Instrument; and (¢, agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard.ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securizy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int¢rest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sy ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4 ‘hake this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expuration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iisirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steys zpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ;shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ‘actice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice te.Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender'w'ien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shali be governed by federal 1a7v.2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit)s Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruracct or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in thﬁg&f@f@s@l?ﬂey under paragraphs 13 or 17.

PSRt /A éé




el

" UNOFFEICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Eender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument with~u: charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver-uf Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 7o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security. Instruraer., the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenzats and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check appiicr iz box(es)]

[J Adjustable Rate. RiZer [] Condominium Rider ] 2-4 Family Rider

{1 Graduated Paymen! F.ider [ Planned Unit Development Rider
[[] Other(s) [specify]

By SIGNING BELOW, Borrower acicpts and agrees to the terms and covenants contained in this Security
Instrument-and in any rider(s) executed by Jorrower and recorded with it. A

AL e i L AL P e (Seal)

Sharon S. —Borrower

o,
Vanessa Jo Ramsey
[Space Below This Lin: Fr_ Acknowledgment)

STATE OF MBEOGSE . .. TE’MS ............................ County ss:

oo VA p— 1] |

«=-Barrower

subscribed to the foregoing instrument, appeared before me this day in person, and/ichpowledged that .. ... they.....
signed and delivered the said instrument as ... their ... ... free and voluntary act, fo: the uses and purposes therein
set forth. -+ ,

Given under my hand and official seal, this .. *T.777... .day of MLNUV\ber, 1999, ./ el

My Commission expires: yaflpogileapirrse - - )
MARGIE MANLEY /?{221ﬁ?LﬂL— - o
potory Public staté artaxadf £ L AL SOty SEREIERRRIERRERS

-
My Comm. Exp. 07-22-2002 1

o et
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et hd FOR RECORDERS INDEX PURPOSES
Sharcn *&7 anessa Jo Ramsey INSERT STREET ADDRESS OF ABOVE

: 6 Cunningham Lane DESCRIBED PROPERTY HERE
I .
I STREET ark Forest, IL 60466
v
E CITY

) This Inmrufient Was Prepared By

5 l { Kris E. Curran

INSTRUCTIONS OR " 3500"™MHree First National Plaza

Chicago, IL 60602
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ADDITIONAL AGREEMENTS MADE BY
SHARON S. RAMSEY AND VANESSA JO RAMSEY ("Borrowers'")
IN FAVOR OF MICHAEL MULDERINK AND PEGGY MULDERINK ("Lender")
WITH RESPECT TO $103,200 MORTGAGE LOAN ("Loan'") RELATING TO
46 CUNNINHAM LANE, PARK FOREST, ILLINOIS ("Property')

The undersigned Borrowers hereby agree with Lender as follows:

1, Notwithstanding the terms of the Mortgage securing the captioned Loan, the Borrowers
understand that Lender does not presently require the escrowing of taxes or insurance premiums,
but may institute such requirements immediately upon written notice to Borrowers, upon which
notice Borrowers, shall be required to commence escrow payments as contemplated by the
Mortgage.

2. Borrowers acknowiedge that they shall at all times during the period that the Loan is
outstanding, be required-tv obtain and maintain, in addition to the property damage insurance for
the Property maintained by the T'dwnhouse Association (which shall be in the amount of not less
than $110,000, and shall name “euder as Loss Payee), so called "Dwelling Coverage" or
"Betterments and Improvements Coverage" hazard insurance covering all portions of the
Property not covered by the Townhouse) Association's policy in the amount of not less than
$43,232. Such additional hazard insurane¢ shall also name Lender as Loss Payee. Evidence of
prepayment of those policies for a 1 year periodishall be required to be delivered to Lender at
closing.

3. Borrowers agree that in the event the Note or Moeitgage evidencing and securing the Loan
shall at any time be determined by Lender to be incorrect/cr deficient in any respect. Borrowers
shall, upon request, execute any and all documents or instrunients reasonably deemed necessary
by Lender to correct any such incorrect or deficient terms,

Sharon S. Ramsey o

/

Dated as of November _, 1999,

Vanessa Jo Ramsey

03058707

UHDOCS-380138-1
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gscription

LOT 32 IN SCHOOL HOUSE MANOR BEING A PLANNED UNIT DEVELOPMENT OF PART OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL ! OVER
OUTLOTS A AND B AS SET FORTH IN THE PLAT OF SCHOOL HOUSE MANOR SUBDIVISION
RECORDED AS DOCUMENT NO. 98050638 AND SET FORTH IN THE DECLARATION OF PARTY WALL
RIGHTS, COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR PARK CENTER
TOWNHOME ASSOCIATION RECORDED AS DOCUMENT NO. 98847677,

090535707




