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lIIinois Anti-Predatory

Progam MR

Certificate of Exemption Doc#: (0905835203 Fee: $82,00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 02/27/2009 03:15 PM Pg: 10f8

Report Mortgage riaud
800-532-8785

The property identified as: PIN: 17-22-110-125-1001

Address:

Street: 1235 S. PRAIRE AVENUE

Street line 2: #502

City: CHICAGO State: IL ZIP Code: 60605

Lender  GREAT LAKES CREDIT UNION

Borrower: MICHAEL P. GRANEY

Loan / Mortgage Amount: $50,000.00

This property is located within Cook County and the transaction is exempt from the requirerr.ents of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

BOX 447

Certificate number: 61F028AB-38F9-485F-92D9-AA7995CABCOA Execution date: 02/13/2009
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This document was prepared by:
JPINDY BTIBRNOH

L1527 CTTTN BAY ROAD

WORT . LT AGO, IL 6006¢
When 1ccoruea, iease return to:

13 NORTM CHICAGO, IL 608 .4
State of Dlinois — Space Above This Line For Recording Data e
MORTGAGE Loss ID ¥ GRANEY
(With Future Advance Clause)

—

. DATE AND PARTIES. The date o1 ib’s Midrtgage {Security Instrument) is ..
parties, their addresses and tax identifi atior. numbers, if required, are as follows:
MORTGAGOR:  uremazy ». GRANEY, A (1NGLY 10° OF 123§ SOUTR PRATHIE AVINUE, CHYCAGO, ILLINOXS 60505

LENDER:  GRzaT LAKES CREDIT WWION WITH AN OFFICE LOC TRD /¢ 2525 GREEW BAY ROAD, NORTH CRYCAGO, ILLINOIS
60064

LT T 7 g TV R 1A G O BT b

2, CONVEYANCE. For good and valuable consideration, the receipt and s»ffi icncy of which is acknowledged, and to
secure the Secured Debt (defined below) and Monigagor’s performance under this Securisy tustrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described pro erty:

SEE ATTACHED EXHIBIT "aA"

The property is Jocated int ........cooevveieiveinicnnnes L RPN al

, Hlinois ..
(A

o s e e e

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, al! water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
row, or at any time in the future, be part of the real estate described above (all referred to as "Property™).
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, malurity dates, eic.)

DORROWER'S HOMR RQUITY LINI 0? CRADITAND PRONISSORY NOTE DATED Pebruaxry 13th, 2009
IN THE ANOUNT OF § 50,000.00

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ipage 1 o1 6)

©1994 Bankers Sysums. Ine.. St Claud, MN Faum REMTGAL 8724198

ILRCC1.CY
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EXHIBIT "A"

PARCEL 1:

UNIT 502 AND GAJ-371 AND GU-372 IN THE TOWER RESIDENCES CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LC 1 1IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE

1 N7 AAUTIONAL SEGTION 22, TOWNSHIP 39 NOATH, RANGE 14 EAST OF THE THIRD PRINCIPAL

i MURIL'AN: [EXCEPT THAT PART OF LOT § INKILEY'S SUBDIVISON BEING A SUBDIVISION OF PART OF
THE LA%.0 FRPOPERTY AND SPAGE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH RANGE 14,

EAST OF T & THIRD PRINCIPAL MERIDIAN LYING BELOW AHORIZONTAL PLANE HAVING AN .

ELEVATICN O < 25.18 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN

ELEVATION 714,88 CHICAGO GITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY

PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS! GCOMMENCING AT THE SOCUTHWEST

CORNER OF SAID [.OT 1 THENGE NORTH 00 DEGREES 00' 00" EAST ALONG THEWEST LINE

THEREOF 19.36 FECT.7F «CE SOUTH 90 DEGREES 00 00" EAST 26.32 FEET TO THE POINT OF

) BEGINNING THENGE NOATH OO0 DEGREES 04' 107 WEST 36,31 FEET THENCE NORTHERLY 13.18 FEET
ALONG THE ARC OF A CIRCLT HAV!NG A RADIUS OF 136.61 FEET CONVEX WESTERLY AND WHOSE

CHORD BEARS NORTH 13 D' .GREEL 48' 32" WEST A DISTANCE OF 13.17 FEET THENCE NORTH 70

DEGREES 29' 29" EAST 0,41 FIET THENCE NORTH 88 DEGREES 19 45" EAST 5.41 FEET THENCE

SOUTH 00 DEGREES 28' 25" WEST 1.13 "EET THENCE SOUTH 89 DEGREES 54 00" EAST 1.72 FEET

THENCE SOUTH 00 DEGREES 11:42: TAST 2.94 FEET THENGE SOUTH 88 DEGREES 36 47" EAST 279

FEET THENCE SOUTH 00 DEGREES 05’ 25"} 'EST 8.70 FEET THENCE NORTH 85 DEGREES 34' 58" EAST

1.41 FEET THENGE SCUTH 00 05 25 WEST 577 FEET THENCE NORTH 89 34 58 EAST 1.41 FEET

THENCE NORTH 00 DEGREES 18 21" EAST .. i r2ET THENGE SOUTH 89 DEGREES 41* 39" EAST 8.87

FEET THENCE SOUTH 00 DEGREES 04' 18" W :ST .083 FEET THENGE SOUTH 88 DEGREES 41' 50" EAST

.3.88 FEET THENGE NORTH 00° 18' 10" EAST 1.89 FE”.1 ThiNGE NORTH 89° 48’ 37" EAST 14.33 FEET

THENCE NORTH 00¢ 18" 17" EAST 1.69 FEET THENC E NOR.H B892 52' 08" EAST 14.43 FEET THENGE

SOUTH 00% 11° 08" EAST 5.26 FEET THENCE SOUTH 29¢ 48' a0 EAST 14,33 FEET.THENCE SOUTH 00t 07

47° WEST 25.19 FEET THENCE SOUTH 897 52" 13" EAST £07 £I"ET THENCE SOUTH 00* 57 07" WEST 8.

32 FEET THENGE WESTERLY 70.75 FEET ALONG THE ARC.C- 2 CIRCLE HAVING A RADIUS OF 128.18

i FEET CONVEX SOUTHERLY AND WHOSE CHORD BEARS 50!/ H 872 59' 01" WEST A DISTANCE OF

i 69.86 FEET TO THE POINT OF BEGINNING IN COOK COUNTY iLL"01: WHICH SURVEY IS ATTACHED

- TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUM=NT )513532041, TOGETHER WITH

- AN UNDIVIDED PERGENTAGE INTEREST IN THE COMMON ELEMENTS.

Tk PRATIDE

PARCEL 2:

it
THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-1 A LIMITED COMMON ELENNT +S DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID REGORDED A DOCULMENT

0613532041.
PARCEL 3:
NON EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARGEL 1 AND OTHER PROPERTY FOR

PEDESTRIAN AND LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ALC :SS
EASEMENT AND AGREEMENT FOR USE AND MAINTENANCE GF EASEMENT PARCEL RECORDEL JULY

TR

PIN: 17-22-110-125-1001
17-22-110-125-1667
17-22-110-125-1658

‘; 27,2000 AS DOCUMENT NUMBER 00570791 MADE BY CHICAGO TITLE TRUST NUMBER 1080000 AND
,1 MUSEUM PARK EAST LLC AND AMENDED BY DOCUMENT RECORDED APRIL 24, 2002 AS NUMBER
is 0020470285,
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Loan ID § GRANRY
B. All fuure advances from Lender to Mortgagor or other future obligations of Mongagor to Lender under any

promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Martgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Morigagor and others, All future advances and other future obligations are secured by this Security Instrument even
theugh all or part may not yet be advanced. All future advances and other fulure obligations are secured as if made
on r'z.date of this Security Instrument. Nothing in this Security Instrument shall constitute 2 commitment to make
alditio.al or future loans or advaaces in any amount. Any such commitment must be agreed to in a separate writing.

C. Alt abli’szGons Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but

D. All additional suins dvanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its vasue and <2 ather sums advanced and expenses incurred by Lender under the terms of this Securily
Instrument.

This Security Instrument will not secure a1y other debt if Lender fails to give any required notice of the right of rescission.

4. PAYMENTS. Mortgagor agrees that all payr 2pt under the Secured Debt will be paid when duc ard in accordance with
the terms of the Secured Debt and this Securitv ~et=ment.

5. PRIOR SECURITY INTERESTS. With regard to 7.y ouer mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encu nbrance on the Property, Mortgagor agrees:
! A. To make all payments when due and (o perform o zomyiy with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor riveives from the holder.

C. Not to allow any modification or extension of, nor to requec. anv furre advances under any note or agreement
secured by the lien document without Lender’s prior written conse.c.

6. CLAIMS AGAINST TTTLE. Mongagor will pay all taxes, assessment2...cns, encumbrances, lease payments, ground
tents, utilities, and other charges relating to the Property when due. Lender may rec.are Mortgagor to provide to Lender
copies of all notices that such ampunts are due and the receipis evidencing Mongag ir's paym nt. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Insuwine’. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have agatv’c pa sies who supply Jabor or
materials to maintain or improve the Propeny.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of “ie securcd Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbraice, traisfer or sale
of the Property. This right is subject to the restrictions imposed by fedesal law (12 C.F.R, 5§91), as apjlicable, This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full anc this S~ouity
Instrument is released.

R L TR N T

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good conditior.
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that
the nature of the occupancy and use will not substantislly change without Lender’s prior written consent, Mortgager will
not permit any change in any license, restrictive covenant or ¢asement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

L Property.

_
TR R
o

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

D 1994 Bankers Sysrems, ine, Ste. Cloud, MN Farm REMTGAL 8/24/98
RRCC2.CY
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. Loan ID 4 GRANEY
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on

Lender's inspection.

9, AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Security

.asirument, Lender may, without notice, perform or cause them to be performed. Mongagor appoints Lender as attomey
inact.to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Morigagos
shz1 201 create an obligation to perform, and Lender’s failure to petform will ot preclude Lender from exercising any of
Lend=r’s <door rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried ‘on i7 4 reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, (xclv.ing completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additiona. secit- il the right, tite and interest in and to any and all existing or future leases, subleases, and
any other written or verb2” agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or subswticns of such agreements (alf referred 10 as "Leases™) and rents, issues and profits (all
referred to as "Rents™). Mort| agor w.ll promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, ca~eiv<,-snjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment is .mm iz .cly effective after default berween the parties to this Security Instrument
and effective as (o third parties on the recoriu’s of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgag or uniil the Secured Debt is satisfied, Mortgagor agrees thas Lender may
take actual possession of the property withour the r.cessity of commencing legal action and that acral possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
direcily to Lender. On receiving notice of default, Mortgag/« wii' endorse and deliver to Lender any payment of Rents in
Mongagor’s possession and will receive any Rents in trust for e der and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in thi¢ Secv ity Instruruent. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/ienant law. Mortzap.c a0 agrees to maintain and require any tepant 10
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMEN,, S Mortgagor agrees 10 comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Froperty ine’olos 2 unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under f @ cove 1ants, by-laws, or regulations
of the condominium or planned unit development.

12.DEFAULT. Montgagor will be in default if any party obligaied on the Secured Debt fails 1o «vuka payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any #.ner 2ocument executed
for the purpose of crearing, securing or guarantying the Secured Debt. A good faith belief by Lend.. i Fender at any
time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the prospec of anv.nayment or
the value of the Property is impaired shal) also constitute an event of default.

13. REMEDIES ON DEFAULT. Io some instances, federal and state law will require Lender to provide Mortgag sr win
notice of the right to cure or other notices and may time schedules for foreck actions. Subject o thes
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 8 manner proviacu oy,
law if Morigagor is in defauli. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as 2 lien on any part of the
Propenty not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediaiely due and payable, after giving notice if required by law, upon the occurrence of & defaull or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Sccured Debt, this
Security Instrument and any related d All dies are distinct, lative and not exclusive, and the Lender is
entitled 1o all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

ge 30f 6]
1394 Barkss Syatems, <. SL Clovd, MN Form RE-MTG-R, 8724199
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oan ID # GRANBY
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or aﬂex foreclosure
pa

proceedings are filed shall not constitute a waiver of Lender’s right to require complete curs of any existing default, By not
exercising any remedy an Morigagor's default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.

EX” ENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
probwite’ by faw, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instizment“Mongagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwics pro‘coting the Propenty and Lender's security interest. These expenses will bear interest from the date of the
payment ) pid in full at the highest interest rate in effect as provided in the terms of the Sccured Debt. Mortgagor
agrees 0 pay 7 foosis and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Ins*;ument. This amount may include, but is not limited to, attoreys' fees, court costs, and other jegal
expenses. This Secur ty In tri-ont shall remain in effect until released.

ENVIRONMENTAL LAWS A0 HAZARDOUS SUBSTA.’\CES. As used in this section, (1) Environmental Law
means, without limitation, the Jompr hensive Envirc Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all cher fedaral, state and local taws, regulanons. ordinances, court orders, attorney gencral
opinions or interpretive letters concer sing f1e public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxis; ralwoctive or hazardous material, waste, pollutant or comaminant which has
charaueristics which render the substam. da ge Jus or potentially dangerous 0 the public hcalm safely. welfare or

"hazardous wastc,“ “hazardous substance,” or “re julated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged ni-wri*lug to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restricticn do'g ot apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the norme” use »nd maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 10 "ends', Mortgagor and every tenant have been, are,
and shall remain in fuil corpliance with any applicable Environmer.al ".aw

C. Mortgagor shall imumediately notify Lender if a release or threatened.~_,case of a Hazardous Substancz occurs on,
under or about the Property or there is a violation of any Environmental Law <uncen ing the Property. Io such an
event, Mortgagor shall 1ake all necessary reredial action in accordance with any Environmimal Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has re:sen 15 believe there is any
pending or threatened investigation, claim, or praceeding relating to the release ovthrercaed release of any
Razardous Substance or the violation of any Environmental Law,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privite or public
entities to purchasc or take any or all of the Property through condemnation, eminent domain, or an, oiier means,
Martgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Moragu:
assigns to Lender the proceeds of any award or claim for d: d with a cond ion or other taking ¢ f all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Su-uris,
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement o7
other lien document. .

. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazsrds and risks

reasonably associated with the Property due o its type and location, This i shall be maintained in the and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mongagor subject to
Lender's approval, which shall nol be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property eccording 1o the terms of this
Security Instrument.

{page 4 of 6)
©1994 Barxers Syatems, iac. S1. Clood. MN Form REMTGAL 8724198
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Losa ID ¥ GRANRY
All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard "mortgage clause" and,

where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of canceffation or teomination of the
insurance. Lender shall have the right to hold the policies and rencwals. If Lender requires, Mongagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
1nsu ance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unizss canerwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secyod D7 it, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone thi dv; date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor, If #< rroperty is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 10 the Propert-uafore the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
: acquisition.

18. ESCROW FOR TAXES AND ".«SURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
i 1o pay to Lender funds for taxe and in.urance in escrow.

19.FINANCIAL REPORTS AND ADDIT ONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or information Lender/inay ‘eer reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lnd-:_may consider necessary o perfect, continue, and preserve Mongagor's
obligations under this Security Instcument and Le ider's lien siaus on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGI ERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mongago: siyns this Security Instrument but does not sign an evidence
of debt, Mortgagor does 50 only to morigage Mortgagor's inters.c i the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally lisble on the Sec'ced Tebt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any nig.ts ‘uai may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. Test cights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender a'd a''y party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrument ¢ zuy evidence of debt without Mortgagor's

i consent. Such a change will not release Mertgagor from the terms of this Security Injiumat. The duties and benefits of

this Security Instrument shall bind and benefit the successors and assigns of Morgage - and Lendor.

BTG T BN e T

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrumnent i', yov: mned by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws v& the jiistiction where the

s Property is located. This Security Instrument is complete and fully integrated. This Security Instument may not be
& amended or modified by oral agreement. Any section in this Security Instrument, altachments, or any 2 jreement related to
¢ the Secured Debi that conflicts with applicable law will not be effective, unless that law expressly or implied ¢ p rmits the
; variations by written agreement. It any section of this Security Instrument cannot be enforced according ot terms, that

section will be severed and will not affect the enforceability of the inder of this Security Instrument. Whenevr. used,

the singular shall include the plural and the plural the singular. The captions and headings of the sections of this J'ecuriv
Instrument are for convenience only and are not o be used 10 interpret or define the terms of this Security Instrument.
“Time is of the essence in this Security Instrument,

g 22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mongagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.
“ {page 5 of 61
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i 24. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shall

| not excead §89:900:00 i . This limitation of amount does not include interest, atiorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s securily and to perform any of the covenants
coutained in this Security Instrument.

‘ 252 (¥u? TERMS. If checked, the following are applicable to this Security Instrument;

‘ 151 #.se o2 Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be

redus.d 1 a zero balance, this Security Instnunent wiil remain in effect until released.

3 Constre ctics Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on Lis'rroperty.

O Fixture Filin,. Mbrigagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and tha*.27. or will become fixtures related 10 the Property. This Security Instrument suffices s a financing
statement and any..arbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commercial Co'e.

O Riders. The covenants ¢ 1d agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Securit, instrument. [Check all applicable boxes]

O Congominium Rider [J 2larcied.Unit Development Rider (0 Other ......c.cvvrevrceieceeireeeerenieeien v

(O Additional Terms.

F

ﬁ" SIGNATURES: By signing below, Mortgagor agrees to the terms wxd #uveants comained in this Security Instrament and in
[+ any sttachments. Mortgagor also acknowledges receipt of a copy of this Scurit Instrument on the dale stated on page 1.

5 {0 1f checked, refer to the atached Addendum incorporated herein; for «dditional Mortgagors, their signarures and
B acknowledgments.
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ACKNOWLEDGMENT:
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