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THIS MORTGAGE ("Securi'e/ instrument”) is given on October 21, 1999-----eccemommnunn . The mortgagor is
CARRESSA MARTIN-JONES, an unmarried woman,

("Borrower"). This Security Instrument is-given 1o ZQUI-FINANCIAL, L.P., a Corporation, its
-Successors and/or assigns as theilr interests may appear, '
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which is orgaﬁizccl and existing under the laws of STATE OF DELAWARE-----mec————————we—eo)nd who‘se:
addressis 1275 WAMPANOAG TRAIL, EAST PROVIDENCE, RHODE ISLAND, 02915

---------------------------------------- = ("Lender"). Borrower owes Lender the principal sum of
ONEHUNDRED FORTY-FOUR THOUSAND FIVE HUNDRED and C0/100---Dollars (U.S, $ 144,500.00 ).

This debt is evidenced by Borrower’s note dated the same date 4s this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable or. November 1, 2029 .
- This Security Instrument secures to Lender: (a) the repayment of the debt evidenied by the Note. with interest, and all renewals.
“extensions and modifications of the Note: (b) the payment of all other sums, wit'i inéerest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grantand convey to Lender the following
“described property located in Flossmoor, Cook County, {llinais:

Lot 9 in Block 4 in Flossmoor Park, being a subdivision in the West half of the
SouthwestQuarter and the Southeast Quarter of the Southwest Quarter ot Section
6, Township 35 North, Range 14, East of the Third Principal Meridian, 3n Cook
County, Illinois.

\ORRIE 4 5

PIN #32-06-301-009

which has the address of 802 S. Gardner Road, Flossmoor, [Streer. City),

Tlinois 60422 [Zip Code} ("Property Address”):
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM . -
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all also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generslly the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay 10
Leader on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or propenty insurance premiums: (d) yearly flood insurance premiums.
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance with
the provisions of pziegraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Irems. "
Lender may, at any <ume, coilect and hold Funds in an amoumt not to exceed the maximum amount a lender for a federallv
related mortgage load ruav require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tipze to time. 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount, If so. Zeader may, ar any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amourt ¢f Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law, '

The Funds shall be held in an iustitution whose deposits are insured by a federal agency, instrumemality, or entity
(including Lender. if Lender is such an-ipstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow [tems. Lender may not charge Borrower, for holding and applying the Funds. annuaily analyzing the escrow account. or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Punds and applicable law permits Lender to make such
2 charge. However. Lender may require Borrowcr«u pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan. usiese applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid. Lender shall nsobe required to pay Borrower any interest or earnings en the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accoutting of the Funds, showirz:.radits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additioi.a’ seeurity for all sums secured by this Security Instrument.

If the Funds hefd by Lender exceed the amounts permitted to bé %2ld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable, taw. If the amount of the Funds held by Lender at any
tme is not sufficient to pay the Escrow Items when due. Lender may $o noify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Bortcwves shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of al] sums secured by this Security Instrument, Lendsr shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21. Lender shall acquire or sell the Propenty, L.ender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale-as 2.credit against the sums secured by
this Security Instrument. ' .

3. Application of Payments. Unless applicable law provides otherwise, ail payments recelves ty Lender under paragraphs
I'and 2 shall be applied: first, to any prepayment charges due under the Note: second. o amouris payable under paragraph 2.
third, to interest due; fourth, to principal due: and last. 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 10 the Propeny
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shail pay them on time directly
t0 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proccedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may anain priority over
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more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender's
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard mongage clavse, Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Leader al receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged. if the restoration or tepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower, If Borrower abandons the
Property, or does nut answer within 30 days a notice from Lender that the insursnce camer has offered 1o seule a claim. then
Lender may collecr <ne-insurance proceeds. Lender may use the procecds to repair or restorc the Property or 10 pay sums
secured by this Security Tnsunment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Doicwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wonthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acouisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. . '

6. Occupancy, Preservation, Mainteng ice and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pregsny as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continue to oucepy, the Property as Borrower's principai residence for at least one year after
the date of occupancy, unless Lender otherwise agreer in writing, which consent shall not be unreasonably withheld. or unless
eXtenuating circumstances exist which are beyond Bormwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. or commit v-aste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun thar it Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Jeéircity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by carsir the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the. Sorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s se.urhy interest. Borrower shail aiso be in defauit if
Borrower. during the loan application process. gave materially falss or inaccuate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviacpzed by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal r2idence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acuquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covens.its-and agreemems contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's righes in the Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeirre or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propery. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this

Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secutity
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason. the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage subs[amialuN@F Ei@jﬁﬁm@sgﬂﬁ a cost substantially equivalent to the
cost to Borrower of the mortfage Yhs e previcuslyim &ffedt, Ttom Ernate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ore-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cessed to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of morngage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pav
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agteement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, ' C '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to. Borrower, In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument irimediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument.shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secuied imumediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance chall be paid to Bormower. In the event of 2 partial taking of the Property in which the fair
market value of the Property imriediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lendur otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Se.vrity Instrument whether or not the sums are then due.

If the Propenty is abandoned by Boivowss, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrcwer fails to respond to Lender within 30 days after the daie the notice is given.
Lender is authorized to collect and apply the pricesds, at its option, either to restoration or repair of the Property or to the sums
secured by this Secutity Instrument, whether or not he: due. .

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t¢ in paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender/Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument greated by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borow'er's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to “xrend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dempnd. made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reinedy shall not be a waiver of or preciude the
exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiters. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Rorrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and several. An) Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onty (o mortgage, grant and convey that
Borrower’s interest in the Property under the temms of this Security Instrument: (b) is not peiseizlly obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 2o 2xtend, modify, forbear or
make any accommodations with regard to the rerms of this Security Instrument or the Note without \har Zorrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets-maximum loan charges.
and that law is finally interpreted so thart the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitred limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (0
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Lender's address stated herginjon asy, 1gnates mmwtr- Any notice provided tor in this
Security Instrument shall beld Nt@fﬁﬁiﬂ%r n givdn as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable, ' : :

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interast in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not  natural person) without
Lender’s prior wrinten consent. Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this SeCurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Sesurity Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable taw may speci{v)for reinstatement) before sale of the Property pursuant to apy power of sale contained in this
Security Instrument: or () eiitry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woult be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other coverants or agreements: (c) pays all expenses incurred in enforcing this Security Instrumeni.
including. but not limited to. reasonabie attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument; Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue uiichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffcetive as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragyarii 17 '

19, Sale of Note; Change of Loan Servicer  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior ratice to Borrower, A sale may resuit in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymems dus under the Note and this Security Instrument. There also may be ope
or more changes of the Loan Servicer unrelated to a sale of thedute. If there is a change of the Loan Servicer. Bormower will be
given written notice of the change in accordance with paragraph' 14 <hove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whiich paymerits'should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower ‘shall not cause or permit the presence. use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor-pliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentepaes shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generz.'y recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender wrinien notice of any investigation, claim. demaug. lawsuit or other action by any
governmental or regufatory agency or private party involving the Propenty and any Hazardous Sabctance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeuta! ot regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Portower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides OLJN.@EME slﬁ%&he@a@&lﬁggnﬁgusnﬂ cure the default;

(c) a date, not less than 30 days from the date the notice js given to Borrower, by which the default most be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-eXistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect aj] expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence. _

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders (0 itus Security Instrument, If one or morc riders are executed by Borrower and recorded together with this
A Security Instrument, tne covenants and agreements of each such rider shall be incorporated into and shall amend and Supplemem
the covenants and agreeriierits of thig Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check appicable box(es)]

[X] Adjustable Rate Rider [T Condominium Ridex [ 14 Pamily Rider
] Graduated Payment Rider L] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider T Other(s) [specify]

\&CJQQ\QQ%—\& a

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: . _
K4 ‘_ébwwzc 77%’10% A (Seal)
CAPKESSA MARTIN-JOMES {/ Borrower
) (Seal)
-Borrower
(Seal) A (Seal)
\L -Bortower -Borrower
STATE OF ILLINOIS, -----EQ-/--"# -------- County ss:
L the undersigned-e———~—ae—a___ . @ Notary Public in and for said county ana state do hereby cermify
that - CARRESSA MARTIN-JONES, an unmarried woman,
o R
OFFICIAL SEAL

o personaliy known to me to be the same person(s) whose name(s)
nt. appeared before me this day in person, and acknowledged that ¢ he

S fre
.

. oo her

ent.as,
B P bl
officia) seals thiss A, | 52
‘ Loy i-“"'}%‘ﬁa"[‘“" Wy
. B 1 ‘:QTKN Vo ) e Y
My Commission Expires: « (50 [ VRLE, ¢ : g’
L z

ST RIS, T - ﬂ'_": ' '--..'.L'Dfs(

subscﬁﬂmﬁ ;§M
e AR

nca,
8 anGiven.under my-hand

gl
and
)

. o R g - v
3G, 7[02

This Instrument was prepared by: CRAIG W. LUSTHOFF 2914 S. Harlem, Riverside, IL 50546
RETURN TO: EQUI-FINANCIAL CORP., 1275 Wampanoag Trial, East Providence, RI

faga ol 6 02935 Form 3014 8/90




et NORRICIAL GRPY

(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ST day of OCTOBER ,1999 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to EQUI-FINANCIAL,L.P.,

(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at: .
802 S. GARDNER ROAD
FLOSSMOOR, IL 60422

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'.’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE LORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTF.LY PAYMENT CHANGES

The Note provides for an initial interest fate.of 9.800  %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEI\T CHANGES
(A) Change Dates

2/ T/ The interest rate I will pay may change on the first day of NOVEMBER
N - 2002 , and on that day every 6TH month theraZer. Each date on which my interest rate could

UjML change is called a "Change Date."

0}“\ (B) The Index

SEE ADDENDUM TO ADJUSTABLE RATE ROTE & RIDER

©) Calcul ion ol‘ Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addinlg =
SIX AND 35 / 100 percentage point(s) ( 6.350 %)

to the Current Index. The Note Holdey will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

w@/

Inltiul Initiat
Initial Initlal
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.800 % or less
than 9.800 %, Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than ONE perccntage point(s) ( 1.000 %) from the rate of interest I have been
paying for the preceding months. My interest rate will never be greater than 16.800  %.

OR LESS THAN 9.800%
(E) Effective Date of Changes 4,@9{ 2/
My new interest rate will become effective on each Change Dafe. I will pay the amount of my new monthly payment

beginning on the ﬁrst monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder ++ll deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the ef’ective date of any change. The notice will include information required by law to be given me and
also the title and telephor.z pumber of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inirunent is amended to read as follows:

Transfer of the Property or a Bene icia. Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a vereficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prio: written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Securiy Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of «ne date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be subniitte<-to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made < tlie transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan asswizption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charee a rcasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transfere: to sign an assumption agreement that is -
acceptable to Lender and that obligates the transferee to keep all the prowises and agreements made in the Note
and this Security Instrument. Borrower will continue to be obligated under the Mote and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shill give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date th< uotice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. f Porrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permites by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees.tq the terms and covenants contained in this Adjustable Rate Rider.

{Seal) (Seal)
CARRESSA MARTINAJONES y ~Borrowe “Bowowe’
ASc ., (Seal)

TIS D. STABLE RATE RI
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LOAN NUMBER #: 14047

B

05060841
ADDENDUM TO NOTE AND ADJUSTABLE RATE RIDER

NAME: CARRESSA MARTIN-JONES

ADDRESS: 802 S. GARDNER ROAD
FLOSSMOOR, IL 60422

NOTE DATE: 15/21/99

This addendum amends the Mot and Adjustable Rate Rider dated  10/21/99 by deleting paragraph
4(B) "the Index" and replacing sai piragraph 4(B) with the following:

Beginning with the first Change Date, r1y irterest rate will be based on an Index. The "Index" is the average of
interbank offered rates for six-months U.3: anllar-denomination deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which-'ic Change Date occurs is the "Current Index”.

If the Index is no longer available, the Note Holder il choose a new index that is based upon comparable
information. The Note Holder will give notice of this cheice

CARRESSA MARTIN-JONES 10/21/99

Borrower Date
Wﬁ 7/44/24 W y -7
Bbrrower o L o / ' Date

Canasn ittt pres
s Dl o

Laser Forms Inc. (BO0) 446-3555
LIFT #EQU131 6/87




