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THIS AGREEMENT 1s entered into this _© day of April, 1933

by Funding Mortgage Ltd. . and
Prairie Bank & Trust ("Lienholder").

N>

! RECITALS

WHEREAS, Pual & Suvimol Machnikowski
(the "Rorrowera®) have axecuted a wmortgage note dated

with Prarie Bank & Trust ("Lienholder) in the
amount of $_30,000.00 « i
and
 WHERFAH, sai: note is seocurad by a mortgage in the amount of
¢ 30,000.00 ce-cribed as follows:
Mortgage dated 2-5.:3999 and recorded _2-25-1999
as Document #99185023 _ with the Cook County Raeocorder of

paeds, encumbering the preperty described in EBxhibit A

and

WHEREAS, the Borrowers hav~. a remaining outstanding obligatiaon to
Prairie Bank & Trust : ("Lienholder") in the

amount of $_30,000.00 .
and . .
WHEREAS, Corosstands  ardeudl, -~ _intends to extend

a
mortgage to Borrower in an original pri._;zgal amount not to exceed $86,700.0
, and will provide saiad mortguoa  secured by the PROPERTY if -
I-IENHOLDI!‘.!?.I suboxdinates jtg mortgage and nouts to the new mortgage of ___ .
: A enepl ek !!Y\oﬂ—c}ack(/

NOW THEREFOﬁE, in oonniderhtion of the covaran:s contained herein, the
parties agree as followsa:

. 1l). pubordination: Lienholder agreas to and neiahy does subordinate
its mort(gage. Jien in the PROPERTY to the new mortgage lien to be filed by
Vates lamd. At 3 - in an amount not to exzeed $86:700:00 ,

2). ELfeglt Lienholder’s mortgage 1ien shall in no «ay be impaired
or affaoted by thils AGREENENT except that the LIENHOLDER’Y roTtgagea 7}{‘:11
stand JUNIOR ARD SUBORDINATE to the nhew mortgage of i C.kgeciymid M

in_ the same manner and to the Ssana extent as. i€ the mnew
mortgage of _osw. Oyosslamd  Yatay : had been filed pricr to the
execution and recording of the LIENHOLDER’S mortgage.

3). It is further agreed that in the event of any distribution,
division, payment oXx application,, partial or complete, voluntary oxr
otherwise, of all or any part of the property of the proceeds thereof, in
whatever form, to oreditors of Borrower or on any indebtedness of Borrower,
occurring by reason of the 1iquidation, dissolution, exacution,. sale,
receivership, insolvency or bankruptcy proceadings, or assignments for the
penefit of oreditors, or procesdings for reorganization, the - L T e
loan shall first be paid in full befora any payment is made on the

Prairie Bank & Trust (“Lianhold.rﬂ) loan.

4). 1t is further ag&'eed that no modification, renewal or extension
of time of payment of th - loan, no ralease or surrendar of any
security for thecméiﬂl_-m%loan, no delay in enforcement of payment
thereof, or in the enforcamen 'of this Agreement, and no delay or omission

in exerolsing any right of power under tha _ ~ _ loan doouments, shall
in any manner impair or affect any rights hereundar. Liephglder hereaby
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IN WITNESS WHEREOF, this Spbo?linati Agreement has been made and
delivered, this 7%z day of f/’/ln v L5 , 19____.

BY: - -
ItB; President

Prairie Bank & Trust .
BY: é//é’zx’// M/ .
ILB2\ 2o noiftcr (Gocscdin o™

The undevsigned Borrowera hereby auknowlsdga raceipt of a copy of the

forpqo b“.tlbr,cr'{nation Agraement, waive notice of acceptanca thereof by
MM‘ X and zoree to be bound by the terms and provisions thereof, to

make no payments cr distributions contrary to the terms and provisions
thereof, and to do arery other aot and thing necessary and appropriate to
carry out such terms ard provisions. In the event af any violation of any
of tho term=s and provialons hl? egoing Subordination Agreement, than,
at the election of Fund: idnd all obligations of the undexsigned
Borrowers to Eunding Mty (rysel 1 forthwith become dua and payable
notwit}:standing any provizi.ns thereof to the contrary.

Dated:
A |
STATE OF ILLINOIS y
COUNTY OF __ |\ ; :
‘ on thias 35_\&\__ day of A Pf‘\\ "  before me a lotary public in and
for the abova county and state, appeared ECAnNE _S'\)Q‘OD

e

who stated Ehnt he/she is th\!é"&es\ AR

and ack.icw ledge that

of% > T A FIBY L’:‘_;-‘&’.‘.I“_‘iéit;k%.:éj.li?a 3t
he/she 819 hnd delivered this instrument as a free and voluatsry act and

the free and volunta act of the Corporation.

OFFICIAL SEAL <o (\O\M(A& Q [EE()U—CJ

OTI\FI‘ANCY O'DOWD- Notary Publidd
NOTARY PUBLIC. STATE OF ILLINOIS oW, Exp
MY COMMISSION EXPIRES 8-20-2002 ¢ iBBiOﬂ 11‘.0 :
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-waives notice of the modification, extension, and r £ tha .
loan. ! r ! ?§§$68é3

5}. It is further agreed that First Cook will provide Ljienholder with
a copy of any notice of default sant to the Borrowers pursuant to the terms
of the Flrst Cook loan and that Lienholder will provide First Cook with a
copy of any- notice of default sent to the Borrowers pursuant to the terms
of the Prairie Bank & Trust {"ILienholder")
loan; provided, however, the failure to provide said copies by either party
will not defaat the intent of this Agreement.

Notices shall be gent as followsa:

Prairie Bank & Trust

If to: 7661 S. Harlem
(Lienholder) Bridgeview, IL 60455
e o Grosstarads sy

6). This Agreemen: aentains the whole agreemeant batwaen the parties
hereto and there are no Agreements, written or oral, outside or separate

from this Aqgreement.

7). This Agreement shall jnure to the benefit and be binding upon the
legal representatives, heira, devipees, successors, and assigns of the
parties. :

_ IN WITNESS WHEREOF, the LIENHOLDER has executed this
SUBORDINATION AGREEMENT on tha I»>.3 and yeax filrst above written.

C;ZkzZab [ﬁﬂﬂ%é'Vh)éZQpﬁéczzggyﬁnf/

BY1t C;gégﬁg;&%é é% Zﬁééﬁé?é;’4;4;¢x2ﬁ;/éé;é4ﬁgib,p




