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7%4 ol 1900 (NOVOImMby e

-divorced and not since, r_ema;‘rled oo eeme AhCTCIARC fopether with its permited suceessn s
2134 North Damen Avepue, Chlcago, (Illnols

1923 . hy

ing its principal place of business al

and assigns, the “Assigno™) ha
60647

to and in liver of Flest Natlonal Bank of Chlcago, having its prin¢lpal office at One Flrst Natlonal Plaza, Mall
Sulte IL1-0299, Chlcage, 1llinols 60670~0299 ?H!ler'eaf‘rer, together with Its successors and asslgns, the

"Asslgnee").
PORNALUE RECEIVED, Assignor does bereby SELEL ASSIGN, TRANSVER, CONVEY, SET OVER and DEFIVER unto
the Assignee all leases of any and every kind whatsoever, written or oral. and all agreements of any amd every Kind whitsoever
for the use. eanney or accapaney of any portion of the premises (“the Premises™) consisting ol the Tand fthe L™ described
on Exhibit A atached hereto and all buildings. structures and improvements of any Kind whatcoeser now o a any tinke herea ey

suated oncthe Land, as e same MEY AL any tne or from time 1o tme be modificd. amended or resiited,

TOCGETHER with any and atl extensions and repnewals thereof and any and all Turther leases, letting s, or agrcements fiog hid-
ing suhleases thereol and enancies following attornment) upon or covering use or occupancy ol all or any part of the Premises,
whether now existing oaentered i hereafter tall such leases, agreements. subleases and tenincies herctotore described e
hercinafter cacl individeal e called o ~1ease™ and collectively called the “Leases™y,

TOGETHER with an/ ahd all guarantees of any lessee’s ar other party’s performance under sy of the Leases. and

TOGETHER witl the dnsdediate and comtinuing vight to collect and receive atl of (he TENIS. Income. receipis, ey enues,
isstes and profits now due or wihich iy become due or to which Assignor may now be or may hereafter tineluding during am
period of redemption) become entitied Or may demand or clabim, arising or issuing from or out of the Toases or from or ont of (he
Premises or any part thereol inchuling veisfiout lamitation: mininm rents, additional renis, percentage rents, prking . nuintenance,
v and insurance contributions, deficreney pears and figuidated damages following defaufr, securtty chnnage and ather deposits of
any kind. the premium pavable by any dessde pian the exercise of o cancellation privilege originatly provided inany ol the Tenees,
and all poceeds pavable unde any policy of fasurpnce covering loss of rents resulting from unteramiabiliny caused by destruction
or damage o the Premises, together with any ands all vights and claims of any kind which Assignor aay have LISt Gy essee
ses (all such moneys, vighis and claims in this paapraph

utider oy of the Leases or any subtenants or accwpreans of the Pren

described bemng hercinabier ealled the “Rents™y,

SUBIECT, however, to a license hereby granted by Alsfignee 1o Assignor, g limited and revocable as heaematter provided,
to collect and receive all of the Rents.

TG HAVE AND TO HOLD the sime unto the Assignee amd {ts Successors and assigns lorever.,

FORTHIE PURPOSE OF SECURING the full and timely paysnent Ged performance of all of the Tollowing theyein colleetively
valled the “Liabilities™ 5 all indelnwedness, liabilities and obligations of ang Maed whatsoever of ASKIENOr 1o AsSirnes, o woeyor
vreed. arising or evidenced. whether direct or indirect, joint or several or Jnt and severl. absolute o contingent. recomse”
srespect dooany o abl ol the dallowing thin

ne o due or o become due, inder o v
¥ Arom fiane e time be amended, modifield or costated . and topether with any notes b

- - S . went
) dhted the date hereGln-the principat sum of  Twe Hundred 7 enty

merecourse”T now or hercalter e

0’

Certiting promissors note (hercin, as it
Sé\')e?'.“]ﬁnlgl.ll's”a'i’w'}:f renewal or extension thereol, called the “Note' . , :
Nine Hundred Slxty _and No./100 _($227,960.00. ) made by Assignor payable o thie olded ml Assignee: the spaisnient, obser e
pedormance and dischanpe of all abligations, coveninms, undertakings. conditions. and wingnt e, comtamed n ol cectin Mocrpape
made and sranted by Assignor 1o Assignee, bearing even date herewith, recon ded (on 1o be vecor Ted) by the Reconder of Cook .
County, [Hlinols < and i any amendments. modifications, restadements, extensions, sopplenrenis and consolidations tlereaot
hat may be amade at any tine or from thime (o time the Mortgage ™). which Mortgape cncumbers 20630 cmises and sevitres e
Noder this Assignments any and all other documents or instruments therein, togethier with the Mortplpe Jo:t 1his Asstprnment, ool
lective s called the TSecnrity Docnments”) mow or iy time heveatier secoring the Noge: any aund b aeCoime nis. nsoditications
exlensions or renewals of or sebsitutions for any ol the Toregoing or collateral given in connection with apythereol o ans e
heretolore or hereafter: any o all costs and expenses puid or incurred by Assigiree in connection with thd Premises, including.
st himitaion. amounts ads anced by Assignee 1o perfonm obligations of Assignor herewider o under any of W ot Svousity
Drocuments: any and all cosis, cxpenses and charges of any Kind whalsoever Gnchiding, withow Houtation. court coasis aml HI[IRT
ney s fees and expensesy paid or incerred by or on behall of Assignee in the taking
tion o enfarcement of this Asxig;mwnl or the il;_l(.‘l't‘slfil}ll:ll'i'%‘cl)l“l([)- be Er:mlcﬁ]h ' !’!ei_m/\.'la‘;igélélfu":_l'leétrhlell_ce[')hina]rijla' -lﬂg]{;;f"gérlgiﬁ
n303TEHBSBY 18 1H 100 g vga To, so5usy Ehat cer teTn oen” as Tha
TO PROTECT THE SECURITY OF THIS ASSIGNMENT, ASSIGNOR HEREBY COVENANTS, AGREES. REPRESENTS AND
WARRANTS AS FOLEOWS:

pretlection, maintenince. preservation. collece.

1o Thitt Assignor is the owner in fee simple absolute of the Premises and has good tide to the Leases and Renis hereby
i, corporation or cntity has any vight, titke, or interest

assigned and good vight 1o assipgn the same, and that no other person,
thereing that Assignor has duly and punctaaly performed, and wilt herealter duly and puncrually pertorme, all and singudar the
lerms, convenants, conditions, and warranties of the existing Leases on Assignor's part 1o be kept, observed, and perfaormed: tun
Assignor has not previously sold, assigned, transferred, morigaged, pledged, or granied security interest in, the Rents twhether
now due or hereafier to become duel; that none of the Reats which will become due issuing frony the Premises ar fram any
part thereot for or with respect 1o any period subsequent to the date hereol have been collected and tha payment ol any o <ame
need or compronsed; thig Assigno

has nor otherwise heen anticipated, waived . released., discommed, set-ofl or otherwise dise
has not received any funds or deposits from any lessee of all o any part of the Premises in excess of an amomnt el o twn
muonths” rent representing payment of not more than one month's rent in advance and a security or damage deposit in an anoun
cgual to one momth's rent) for which credit has not-already been made on account of acerued rentst and that no lessee under any
of the existing Leases is in delaalt under or with.respect 10 any such Fease.

oy
.: t
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n. shall have the complete right. power
Widwing rights and rentedies: (i) enter and

7. Upon or afan the odcur e Offla tlt, A<sign P
and_authority hereunder, ferd dr @ 1o Pxerdis o gnf¢ [13% g the f

take aciual possession of (he Premises, the Rents and the Leases or any part thereof personally, or by its agents or attornevs. and

ith or without process of law, enter upon and take amd matntain passession ol al of the doca-
ments, hooks, records, papers and accuunts of Assignor relating thereto; Git) as atlorney-in-dact or qgent of Assignor, or in ity o
name as assignee and under the powers herein granted. fold, eperate. manage and controd the Premises, the Rents and the 1 eases
and conduct the business. if any. thereof cither personally or by s agents, comtractors or nominees. with full power to nse sich
measures, legal or equitable. as in its discrelion or i the diseretion of its successors or assipns may be dee
to enforee the pavinent of e Rents and the Leases tincluding actions for the recover v ool rent, actions in forecuble detyiner amd
actions in distress of renths tiv) cancel or teominate iy Lease for any cause or on any ground which would entitle Ascigmn 10

cancel the same: (v) elect 10 disaflirm any Lease made subseyuent hereto or subordinated t the Tien hereot: (viy make o (AINATHITEY
nis and improvements o the Premises tha

exclude Assignor therefrom: (iiy w

med proper or necessn v

Or proper repairs. decoration, renewals, replacements, alierations. additions. hetierme
i its discretion, may seem appropriate: (viid insure and reinsnre the Premises for all risks incidentad 1o ASSIpNee’s possegsion,
operation and management thereol: and (viti} receive all such Rents and proceeds. amd perform such other acts in conneciion with
the management and operation of the Premises, as Assignee in s discretion may deeny proper. Assigno) hereby granis Assignee
full power and authority to exercise each and every one of the rights, privileges and powers contained hercin withon
Assignor or any other person. Assignee. in the exercise of the rights and powers conferved wpon it hereby, shall hase tall posver
ter use and apply the Renis 1o the rayment of or on account of the following, in such order as it may deterinine: tay 1o the pravment
of the operating expenses of the Memises. including the cost of management and leasing thereof (which shall inclucde reasonable
compensation 10 Assignee and s agents or contractors, B management be delegated to agents or contractors. and itshall o
include lease commissions and other compensation and cxpeases of secking and procuring temants and eotering olo FLeasesy, estahb
lished claims for danages i any, and premiums on insurance hereinabove authorized: (b1 1o he pavment of tuxes. clunyes and
special assessimentsy the costs of all repairs, decorating, renewals, teplacements. alterations. additions. hetternents and impaoye.
ments of the Premices including thie cost iom thine o tine of iImproving or tepairing the Premises. and of placing the Poenises
in such condition as \\ilY, in the indgment of Assignee. make it readily rentable: and (<) 10 the pavment of any Liahilitic

otice to

ANYTHING IN THIS ASSIGNMENT TO THE CONTRARY NOTWITHS' ANDING . neither the acceptanve by Assignee of
this Assignment, with all of the riZhts, powers. privileges and authority so created. nor any other provision aof ihis Assignment or
right created hercunder, shall, plod w the actual entry upon and taking of possession of the Premises hy Assipnec, he decied or
construed to constitute Assignee.x morlgagee in possession or thereafter or at any time or in any event abligate the Assignee 1o
appear in ar defend any action or procced nparelating to the Leases or to the Premises, or to take any action hercunder. ar to expend
any money or incur any expenses or periorm_ur discharge any obligation, duty or liabitity under the leases. or to assome any
obligation or responsibility for any security” deposits or other deposits delivered to Assignor by any lessee therennder amd et
assigned and delivered to Assignee. nor shall Assieace be liable in any way for any injury or damage (i person or property sustined
by any person or persons. lirm or corporation it o aboart the said premises;

AND PROVIDED FURTHER. that neither the sitection of the Rents and application as aforesaid nor the entry npon and
taking possession of the Premises shall be deemed to cure srowaive any Default or waive, modify or affect any notice of (default
under the Note. the Mortgage or other of the Security Doduments, or to invalidate any act dome porsuant to any such notice. amd
the enforcement of such right or reimedy by Assipnee, once <xercised. shall continue for so long as Assignee shall cleet. nol-
withstanding that the collection and application of the Rents magiasve for the time made Assignor current in jis pPiyment ohligations
to Assignee. If Assignec shall therealter elect 1o discontinue the exafoise of any such right or remedy. the same or any other right
or remedy hereunder may be reasserted at any time and from time {0 fipve.

8. Assignor hereby agrees 1o indemnify and hold the Assignasnarmless of and (rom any and all liability, loss, damagre .
or expense which it may incur under, or by reason of. this Assignment, or f(r any action taken by the Assignee hereunder. vy hy
reason or in defense of any and all claims and demands whatsoever which maysoe asserted against Assignee arising owt of the
Leases. including. without limitation. any claim by any lessee of any part of the Provtises of credit for rental paid 1o and 1eceived
by Assignor. but not delivered (o Assignee. for any period under a Lease more than ore zhonth in advance of the due e thereof:
should the Assignee incur any such liability, loss. damage or expense. the amount thér=or tincluding reasonahle ation nev's lees)
with interest thereon at the Default Rate set forth in the Note shall be payable by Assignor inmediately, without demand. and shall
be included in the Liabilities.

9. Until the Liabilities shall have been paid in full, Assignor will deliver 10 Assigneeupinarequest by Assignee, cxe-
cuted copies of any and all other and future Leases upon all or any part of the Premises and will tiar/sfer and assign 10 Assignee,
upon the same terms and conditions as herein contained, such other and future Leases. Assignor her¢hy covenants and dErecs to
make. execute. and deliver to Assignee upon demand, and at any time or times, any and all assignmeistaind other instruments
sufficient for the purpose or thm the Assignee may deem 1o be advisable for carrying o1 the true prrpeses and mtent of this
Assignment (including assignment of the rent under any Lease with the United States Government after allowance of the rental
claim. ascertainment of the amount due and issuance of the warrant for payment thereof).

). The failure of the Assignee to avail iselfl of any of the terms, covenants and conditions of this Assignment Tor any
period of time or at any time or times shall not be construed or deemed to be a waiver by Assignce of any of its rights and remedies
under the Note. the Mortgage. any other Security Document. or the laws of the state in which the Premises are situated The right
of the Assignee to collect the Liabilities and 1o enforce any other security therefor may be exercised by Assignee, either prior o,
simultaneously with. or subsequent 10 any action taken hereunder.

11. This Assignment is granted to and accepted by Assignee for collateral purposes only. Neither its acceptance of (his
Assignment. nor any right or remedy granted to Assignee hereunder. nor any action taken by Assignee pursuant hereter, shall be
deemed to constitute Assignee (or 1o be evidence of Assignee’s being) a partner or Joint venturer with Assignor, or any other thing
except only a secured lender. Upon payment, performance and satisfaction in full of all of (he Ligbilities and of all sums payable
hercunder. this Assignment shall become and he void and of no effect. but the affidavit, certificate, letler or stement of any
officer of Assignee showing any part of the Liabiiities to remain unpaid, unperformed or unsatisfied shall be and constirute conclu-
sive evidence of the validity. effectiveness and conlinuing force of this Assignment, and auy person, firm, or corparation iy and

is hereby authorized to rely thereon. A demand on any lessee made by Assignee for payment of rents shall be suffigient warrant
e

to said lessee 10 make future Payments of rents to Assignee withowt the necessity for further consent by the said ‘Ass;
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12, Any noticegor ptier k¢ iitcatfon 1 utigr hH\a parl@: m iPil and delivered or mailed o such party
at the address of such ﬂﬂfU N@ ‘cmE:tt d ghf) _Dart b mhtice 18 the ather. designate a changed address
foritself within the 48 can fguous continental United States of Amieriea for purpases of notices hereunder. Any such notice, if

mailed. properly addressed with proper postage prepaid, shall be deemed given on the first (o sccur of actual receipt o three

business davs after the date when sent by first class mail,

FY. The terms. covenants. conditions and warrantics contained hercin and the powers pranted hereby shall run with the
land. shall inure 1o the benefit of amd bind all parties hereto and their respective heirs, executors, administiatons, suceessors ol
assigns. and all lessees. sub-tenanis. and assigns of same, and all occupants and subsequent owners of the Premises, all
subsequent hokders of the Note and Muortgage. In this Assignment, whenever the conlext so requires, cach gender shall include all
genders, and the singular and plural number shall each include the other.

INWITNESS WHIEREQE (his Assigmuoent has been duly executed by the Assignor de day and year First abose wiilten.
ASSIG R:
ATTEST: A @;’—‘
Jean/ﬂlan

BY _ BY

ITS: , 1s: S

r
I ' i .
T'his docuiment was vizpared by, and alter recordation should be returned to:

Gregg R. Rotter, Esﬂ._

Lapin 8 Associates

300 W. Washlngton Street, Svits 707

Chlcago, Illinols 60606

STATE OF ILLINOIS )

) SS.
counry or _COBL | ~ .
I \P‘\/Q m z, TS yﬁmry Public in and for said County, in the State aforesaid,
o .

DO HEREBY CERTIFY that d 1Y
personally known to me to be the — Presidedt o4 —
corporation, and __

a A R
personally kKanewn to mie to be the Secretary of said corporation, aund perss Anlly kaown to me (o be the same Persons whose ninmes
are subscribed to the foregoing instrument, appeared before me this da’ in person and severally acknowledged thar, o
President and Secretary, dney signed and delivered the sand insuuwment
~President and Secretary ov gabd) corporation. and cansed the cotpoate seal

such

s _
of said corporation to be alfixed thereto, as their free and voluntary act, and as the “fredaid voluntary act and deed of said corpo-

ration. for the uses and purposes therein sel forth. + ¢
GIVEN under my land and notaria) seal, tlus (5 day of UGV [
- {
| SN s G0
_— ; Notary Public (/J

My comumission expires:
TEr iy

e
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COUNTY OF U

1. @ Notary Public in and for said County. in the State afarcsaid,
DO HEREBY CERTIFY that __ — L
personally known to me to he the general partner(s) of _ R —partacrship. amd

personally known to me 10 be the same persons whose names are subscribed to the foregoing instrument. appeared betore me this

day in person and {severally) acknowledged that as such general partner(s). such person(s) sipned and delivered the siid instrinent
as general partner(s) of said partnership as the ree and voluntary act of such person(s). amd as the free amd voluntary act and deed
of said partnership. for the uses and purposes thercin set forth.

GIVEN under my hand and notasial seal, this_._ ___dayol____ gy ——

Notary Public
My commission expires:
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LOT 28 IN BLOCK 4 IN SHERMAN’S ADDITION TO HOLSTEIN, A SUBDIVISION OF
THE SOUTH ¥: OF THE EAST % OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 14-31-127-041-0000

Common Address of Property: _ 2134 Narth DRamen, Chicago EL 60647

Permanent Index Number: I t.'

;
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EXHIBIT B

Events of Default/Acceleration (Continued)

(e)  The Assignor or any guarantor fails to enter into that certain Authorization for Debenture
Guarantee 504 Program Loan No. CDC-295,022-40-05-1L in the amount of $237,000.00
(504 Loan™), on or before 365 days from even date herewith.

()  The Assignor or any gﬁarantor defaults under any terms and conditions of the 504 Loan.

(8)  The Assignor fails to obtain funding pursuant to the terms of the 504 Loan on or before
365 days 7em even date herewith.

(h)  The Assignor or'ary guarantor defaults under any terms or conditions of that certain First
National Bank of Chicago $284,950.00 Installment Note and Loan Agreement dated
;1999 (“284,950.00 loan”).




