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The property identified as: PIN: 20-25-207-046-1001
Address:
Street: 2039 E. 72nd Street
Street line 2: Unit 1A
City: Chicago State: IL ZIP Code: 60649

Lender:  Argent Mortgage Company, LLC

Borrower: Captain Davis

Loan / Mortgage Amount: $57,000.00

This property is located within Cook County and the transaction is exempt from the requiremants of 765 ILCS 77/70 et
seq. because the loan application was dated hefore July 1, 2008,

Certificate number; 0B23195C-D323-42EA-B47C-7T4C7TDET73C9A Execution date: 02/23/2009
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After Recording Return To:
Lakeshore Title Agency

1301 E. Higgins Road

Elk Grove Village, IL 60007
0814425

~._ [Space Above This Line For Recording Data]

+OST MORTGAGE AFFIDAVIT

Affiant, CAPTAIN DAVIS, being du!y sworn upon oath states that he is the borrower and

mortgagor of a certain mortgage ‘dated September 30, 2004.  Affiant further states the
following:

1. That the attached Morigage is a true and.exact copy of the original Mortgage executed
by me, Captain Davis on September 10, 2004 to Argent Mortgage Company, LLC to
secure a Note of the same date in the amount of $57,000.00 and such other sums as
provided therein.

2. The original document was tendered to Title Zone, ! -C in connection with the purchase
of the property herein described on or around Septeme: 30, 2004. The intent of the
parties was that the original Mortgage was to be recerdsd in the Office of the Cook
County Recorder.

3. The original mortgage has been lost or been improperly recorded.&nd cannot be located
at this time.

Property commonly known as: 2039 E. 72™ Street, Unit 1A, Chicago, IL 60649
PIN: 20-25-207-046-1001

Legal Description:

UNIT 2039-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 2039-49 EAST 72"° STREET CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 23318472 IN THE
NORTHEAST % OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Affiant makes this affidavit on the 23rd day of February, 2009 to give the lender security interest
in the property herein described.

Date of Delivery: September 30, 2004

4
Afffant, Captain Davis

State of Illinois )
)SS.

County of Cook )

The undersigned, a notary public in ana for'the above county and state certifies that

Captain Davis

personally known to me to be the same persori wirose name(s) are subscribed to the foregoing
instrument, appeared before me in person anc-acknowledged signing and delivering this
instrument as the free and voluntary act, for the uses and purposes therein set forth.

Date: F@W”—/ 23/ 20@7

W S Y)
1 OFFICAL SEAL
4 JOHN R'NANSPEAKER

2 NOTARY PUBLIC - 31AYE OF ILLINOIS
b MY COMMISSION EXPIRTSG2121/11

WA YT

AT

© NOTARY PUBLIC e A
/Q /Q ; 02 / 23 /oﬂ
|tness Datd

%M/ZE /A

Witness Date
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Argent Mortgage Company, tl_:c:
P.0, Box 14130,
Orange, CA 92863-1530 ' |CEHTIFYTHISTO BE ATRUE &

RIGINAL
EXA ' T £C

Retumn To:

P .
Prcpafchy;Ar,;e.?+ Mortgage Company, LLC "
. \
Matthew Marconi
1761 Golf Road,Ro1liny '

Neadows, 1L 0008 ‘ FGERTIFY THIS 70 <8 vnus o
() EXACT CoPY OF THE ORIGINAL

[Spac. t’.mve This Line For Reeord 3 ¥-
'NOR"‘GAG W’é

DEFINITIONS

Words used in multiple sections of this document are defined below acd Othel words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tie usage of words vrod in this docuiment ue
also provided in Sectlon 186,

(A) "Security Instrument" means this document, which is dated September 30, zu04
together with il Riders to this document.
(B) "Borrower" is CAPTAIN DAVIS

Bosrower is the mortgegor under this Security Insteument.
(C) "Leader" is Argent Mortgage Company, LLC

Lenderjsa Limited Liability Company
organized and existing under the laws of Delaware
S ! 0063896237 -9701
ILLINDIS - Single Family - Fannle MaesFreddie Mae UNIFORM INSTRUMENT Form 3014 1701
@811} oo

page 1 ot 18 Yoome LI 09/29/2004 2:57:15 PH

VIMF MORTGAGE FORME - [B00)824-7281
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Lender's eddress is One City Bou1§e{4ard West Orange, CA 92863

i

Lender is the mortgagee under this Security Instrument,
(D) "Note" means thr. promissory notesigned by Borrower and datedSeptember 3¢, 2004
The Note states thic Sorower owes Lender £ fty-seven thousand and 00/10¢

: Dollars
(U.5.857,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the GeUt A2l not later than Dctober 1, 2034 .
(E) "Property" means the pioriry that' s described below under the beading "Transfer of Rights in the
Property." .
(F) "Loan" means the debt evidenced by, she Note, plus interest, any Prepayment charges and late charges
due undey the Note, and all sums due vadr g fhis Security Instrument, plus interest.
{@) "Riders" means all Riders to this Seeurity Tnstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check hox s ~pplicable]:

Adjustable Rate Rider (X Condordinium Riger |_| Second Home Rider
Bulloon Rider Planned Unit Development Pider [__['1-4 Pamily Rider
VA Rider Biweekly Payment Rider (] Other(s) [spectty]

1
{H) "Applicable Law" means all coprolling applicable federal, state == local statutes, regulations,
otdinances and administrative rufes and c}rders (that have the effect of I w) ag well as all applicable final,
non-appealable judicial opinions. )
(@ "Communtty Association Dues, Fees, and Assessments” means all dues, F-:2, assessments and other
charges that are mposed om Borrower or the Property by a condomintum (ssréiston, Eomeowners
assoctation or simllar organization. .
(T} "Electronie Funds Transfer' means any transfer of funds, other than a tramsaction origineted by .
check, draft, or similar paper instrument, which s initisted through an electronic termi’ssi; telephonic
Instrument, computer, or maguetic tape so es to order, instruct, or authorize a financial institutior. to arbit
or credit an account, Such ferm: includes, but is not lirmited 10, point-of-sale transfers, automs'ed tel'ir
machine transactions, transfers lnitiated by telephone, wire transfers, and automated clearnghor e
transfers.
(K) "Eserow Items" means these items that are described in Section 3.
(L) "Miscellaneous Proceeds” means ny compensation, settlement, award of damages, or proceeds paid
by any third party (other then insurance proceeds paid under the coverages described in Section 5) for; (D)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iff) conveyance in lieu of condemnation; or {iv) nﬂsrepresentaﬁons_ of, or omissions a3 to, the
vafue end/or condition of the Property.
(M) "Mortgege Insurance” means insurance protecting Lender againat the nonpayment of, or default on,
the Loan, ) .
(N) "Perfodic Payment" means the regularly scheduled amount due for (i) prinaipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument, ,
(O) "RESPA" means the Real Eptate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.P.R. Part 3500), a3 they might be amended from time to
tinre, or any additional or successor legls]ation or regulation that governs the seme subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & *federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

B3R5 -8701
0063 &%?7 9

1 Initiuis;

@Dy st eson; FPRo0t18  09/20/2004 2:57:15 Form 3014 1401
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(F) "Successor in Interest of Borrower means any party that has taken tifle to the Property, whether or
not that-party has sssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICATS IN THE PROPERTY

[

LI
This Security Instrumer. secures to Leader: (f) the repayment of the Loan, and all renewals, extensions and
modifications of the Ne'te; and (if) the petformance of Borrower's covenants and agreements under
this Security Insirument ana e [ote. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's “suziessuss .and assigns, the following described property located in the

County ' [Yype of Recording Juclsdietion)
of COO0K A [Name of Recording Juriscietlon):

LEGAL DESCRIPTION ATTACHED hl.;‘RETO AND MADE A PART HEREOQF:

'
' !

Parce] ID Number: 20252070461001 which currently has the ridress of
2039 E 72NP STREET ; [Stv ]

CHICAGO ; [Ci), Nlinois 60649 [Zip e e
{"Property Address™): : .

TOGETHER WITH all the improvements now of hereafter erscted on the propecty, and all
c25ements, appurtenances, end fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has Lt
the right to mortgage; grant and convey the Property and that the Property is unencumbered, except for
exeumbrances of record. Borrower wartants and will defend generally the title to the Property against all

. claims and demands, subject to any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security jnstrument coverlng real
property. '

UNIFORM COVENANTS. Borrowér and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shell pay when due the printigal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undar the Note, Borrower shall also pey funds for Escrow ltems
pursuant to Section 3. Payments due dnder the Note and this Security Instrument shail be made in U.S,

" £063896237 -9701

v Il .

@:;G(i!.] {ooa%) l PappBof 16 (g /g 2004 2:57:15 PH Fnrm:-lo-‘l4 ‘I.'C.l'l
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. currency, However, if-any check or o leq insirument received by Lender as payment under the Note or this
Security [nstrument is returned to Lendes unpaid, Lender may requite that any or ell subsequent payments
due under the Note and this Security, Instrument be made in one or more of the following forms, as
selected by Lender:"{1) cash; {b) m4nﬂy order; (¢} certified check, bank check, treasurer's check or
cashier's check, providad any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrurrZriality, or cntlty; or (d) Blectronic Funds Transfer.

Payments are deemd 1:ceived by Lender when received at the location designated in the Note or at
such other location as may or u’nignatqd‘by Lender in accordance with the,notice provisions in Section 15.
Lender may return any peyroesc ox paFti_hl payment if the payment or partial peyments are insufficlent 1o
bring the Loan current. Lender may scépt any payment or partial payment insufficient to bring the Loan
cirrent, without waiver of any righcs braennder or prefudice to fts rights to refuss such payment or partial
paymerts in the future, but Lender is po’ ah!igated to apply such payments at the time such payments are
accepted. If each Perfodic Payment 15 applisd-as of its scheduled due date, then Lender need not pay
Interest on unapplied fands, Lender may hold suc!. vrapplied fonds until Borrawer makes payment to bring
the Loan current, If Borrower does neg do so wittin a reasonable petiod of time, Lender shall either apply
such funds or return them to Borrowcq 1f not applied Catlie:, such funds will be applisd to the outstanding
principal balance under the Note immediately prior i forenlogure. No offset or claim which Borrower
might have now or in the future against.Lender shedl reli’ve Jorrower from making payments due under
the Note and this Security Instrument or performing the coven s e agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds, Except as otherwise A=ccribed in this Section 2, all
payments accepted and applied by Lender ehall e applied in the folloving (rder of priority: (a) interest
due under the Note; (b) principal due,upder the Note; (¢) amounts due »ad-Section 3. Such paymments
shall be applied to sach Perlodic Payment im the order in which It became' dvr., Any remaining amounts
shall be applied first to late charges, second to amy other amounts due under this Se_urity Instrument, and
then to reduce the princlpal balance of the Note. . .

If Lender receives a paymest from Borrawer for a delinquent Perindic Paymeut which ineludes
sufficient amount to pay any late charge'due, the payment rmay be applied to the delingur.nt-payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may- apply any paymer: revsived
from Barrower to the repayment of the Periodic Payments if, and to the exfent-that, each payn.ent cap e
paid in full. To the extent that any excess exists after the payment i applied to the full payment of “or<r
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments thal
be applicd first to eny prepayment cherges and then as described in the Note. /

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under

< the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until tae Note is paid in full, 2 sum (the "Funds") to provide for payment. of amounts due
for: () taxes and'assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and alf insurance required by Lender under Section 5: and {d) Mortgage Hsurance
premivms, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or &t any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiiénts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Esccow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Bserow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for aty or all Escrow Mems at any time. Any such waivec ay otly be
in writing. In the event of such waiver, Borrower shall pay directly, when and whers payabls, the amounts

; S9Espogg -7

B Y 8 4 o . . 4 1o
@, 511 eoon ‘ Pacsotts  09/29/2004 2:57;15 Fonn3014 1101
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due for any Escrow [tems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts aviden{:ing such payment within such time period as Lender may reguire,
Borrower's obligation te make such payments and o provide receipts shall for all purposes ba deemed to
be & covenant and agr=ement contained irr this Secuzity Instrument, as the phrase "covenant and agreement”
is used in Segtior 2, 17 Borrower is dbligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay {+2.amount due foi an Rscrow Item, Lender may exercise its rights under Section 9
and pay such amount an” barrower shall then be obligated uader Section 9 to Jepey to Lender any such
amount. Lender may revalie e weiver ag to any or all Bscrow Items at any time by a notice glven in
accordance with Section 15 apr, nnog) such revocation, Borrower shali pay to Lender all Funds, and in
such armounts, that are thea required under this Section 3.

Lender may, at any time, col%eci ad held Funde in en amount (1) sufficient to permit Lender to

epply the Funds at the time specified ynier RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA. Lender shel} qstimate the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of futurs Bssrow Ttems or otherwise in accordance with Applicable
Law, | .
The Punds shall be held in n:u Jnstitution viose, deposits are insured by a federal agency,
fustrumentality, or entity (including [ehder, if Lendes is an institution whase deposits axe so insured) or in
any Federal Home Losn Bank. Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lender shall im; charge Borzower {07 nu'ding and applying the Funds, anqually
analyzing the escrow account, or verifying the Bscrow Items, uolees Lender pays Borrower interest on the
Funds and Applicable Law permits Legjder to make such & charge. infess an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender she's notbe required to pay Borrower
any interest or earnings on the Funds.§ Botrower and Lender can sgree ‘o writing, however, that interest
ghall be paid on the Funds. Lender shpali give to Borrower, without charge, ar annual accounting of the
Funds as required by RESPA. 1

If there s a surplus of Funds held in escrow, as defined under RBSPA, Ledes shall account to
Botrower for the excess funds in accordance with RESPA. I there Is a shortage of Firid: beld in escrow,
as defined under RESPA, Lender shall'notify Borzower a3 required by RESPA, and Boitor/er shall pay to
Lender the amount necessary to make up the shortage it accordance with RBSPA, buiin no maz= than
twelve monthly peyments. If there isla deficiency of Funds held in escrow, as defined und/c REPA,
Lender shall notify Borrawer és reqyited by RESPA, and Borrower shall pay to Lender the-amonnt
hecessary to make up the deficiency jn accordance with RBSPA, but in no more than twelve mo/til
payments. .

Upon payment in full of all sums secuzed by this Security Instrument, Lendsr shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all texes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Insteument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Bees, and Assessments, if any. To
the extent that these items are Escrow Iteins, Borrower shall pey them in the manner provided in Section 3.

Borrower shall prosptly discharge.any llen which hes priorlty over this Security Instrument ynless
Borrower: (a) agrees in writing to the payment of the ebligatlon securad by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Hen i, legal proceedings whick in Lender's opinion operate to
provent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien, to this Security Instrument, If\Eénder detesmines that any part of the Property is subject to # lien
which can attain priority over this Secyrify Instrument, Lender may give Borrower a notice identifying the

!
[ 1
063896237 -5701

nitlate: M\ 4Py '

PorSof1s  09/2972004 2:57:15 Form3014 399

. @@-B(ILI (9504).01

i o P e =




0906243084 Page: 9 of 21

UNOFFICIAL COPY

o °

|

A |
lien, Within 10 days of the date on u.'hf.::ﬂI that notice is given, Borrower shall satisfy the lien or take one or
more of the actiona set forth above in fhis Section 4,

Lender may require Borrower t9 pay & one-time charpe for a resl estale tax verification and/or
reporting service used by Lender in cofnection with this Loan.

§. Property \su ance. Borrowey dhal] keep the improvements now existing or hereafter erected on
the Property insured aciinst loss by five} hazards included within the term "extended coverage,” and any
other hazatds including, Oul not limited }o, earthquakes and fleods, for which Lender requires Insurance,
This insurence shall be mun<iined inlthe amounts (incinding deductible levels) and for the periods that
Lender requires. What. Lewcer < ennires pursuant to the preceding sentences can change during the term of .
the Loan, Ths insurance carris pis v q'g the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chuice) which tight shall not be exercised unreasomebly. Lender may
require Borrower to pay, in connmecior with this Loan, either: (a) a one-time charge for flood zone
determination, certification anc tracki:y services; or (b) a one-time charge for flood zone deternalnation
and certification services and subsequbst chirge’ each time remappings or similar changes occur which,
reasonably might affect such determination vi cuitification. Borrower shall also be responsible for the
payment of any fees imposed by the Bederal Bmerrncy Management Agency in connection with the
review of any flood Zone determinatior rbaulting fron. an objection by Borcower.

If Borrower falls to maintain an Pf the coverages desiribed above, Lender may obtain insurance
coverage, at Lender's option and Borrgwer's expense. Leuds 's under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverazs liall cover Lender, but might or might
not protect Borrower, Borrower's equity In the Property, or the cor tents of the Property, against auy risk,
hazard or Hability and might provide jgreater or lesser coverage than vas pisviously in effect. Borrowsr
acknowledpes that the cost of the insurgnee coverage so obtained migut significantly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Leder under this Section § shalj
become additional debt of Borrawer sepured by this Secutity Instrument. These /imovnts shall bear interest
at the Note rate from the date of disb'.irs‘cment and shall be payable, with such ir.e7it) upoa notice from
Lender to Borrower requesting payment.

All tnsurance policies yequired by Lender and renewals of such policies shall be sub'ert-to Lender's
tight to disapprove such policies, shellyinclude a standard morigage clause, and shaii name Vouder as
morigages and/or as an additional loss"payee, Lender shall have the right to hold the policies £ 1d rer.evral
certificates. If Lender requires, Borrower shall promptly give to Lender all zeceipts of paid premiums snd
renewal noticgs. If Borrower obtaing j:n,y form of insurance coverage, not otherwise required by Leligur,
for damage to, or destruction of, the Propesty, such policy shall include & standard mortgage clause ant
shall name Lender as morigagee and/on s} an additional loss payee.

In the event of loss, Borrower sl;ali give prompt notice to the insurance carrier and Lender, Lender
may make proof of loes if not made psomptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insuranee proceeds, whiether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of ¢ e Property, if the restoration or xepair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such [nsurance proceeds until Lender has had an opportunity to inspect such Property fo ensure the
work has been completed to Lender's isatisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceqdé for the repairs and restoration in a single payment or in a series
of progress payments as the werk is co}npleted‘ Unless an agreement is made in wrlting or Applicable Law
requires intereat to be peid on suck ingurance proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such proceeds, Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of th:‘[\\!urmce proceeds and shall be the sole obligation of Borrower. If

the restoration or tepair is not economijcdily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums ketured by this Security Instrument, whether or not then due, with

L
1

P 3\0063 86237 - 9701
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the excess, if any, paid to Borrower. Slm_h Insurance proceeds shall be applicd in the order provided for in
Section 2. :

If Borrower abandons the Propejty, Lender may file, negotiate and settle any available insurance
claim and related maiters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier *.a2 of fered to setile aclaim, then Lender may negotiate and seitle the claim, The 30-day
period will begin wher"the notice is.glven. In either event, or if Lender acquires the Property under
Section 22 or otherwiss, Eorrower heseby assigns to Lender (a) Botrower's rights to any insurance
proceeds in an amount net i ireeed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrowes 1 right< (dther than the right to any refund of unesmned premiums peid by
Borrower) under all insurance yoilo.es covering the Property, insofar as such rights are_applicable to the
toverage of the Property. Lender may <4 the insurance procseds either 1o repair or restora the Property or
to pay amounts unpaid under the Note'or,‘als. Security Instrument, whether or not then due.

6. Occupancy. Borrower shall-bigupy, establish, and use the Property as Borrower's princlpal
regidence within 60 days after the exeturion Of tiis Security Tnstrument and shall continue to occupy the
Property a5 Borzower's principal residente forac 12ast one year after the date of occupancy, unless Lender
otherwise agrees in writlng, which corsent shall no! be vnreasonably withheld, or waless extenuating
circumstanees exist which are beyond Borrower's conuol.

7. Preservation, Maintenance gnd Protection of jae Property; Inspections, Borrower shall not
destroy, damage or impair the P:op-;rﬁy, allow the Proper';y 11 deteriorate or conunlt waste on the
Property, Whether or not Borrower ig rbsiding in the Propeny, Brrrower shall maintain the Prepetty in
order to prevent the Property from delefiorating or decreasing in v alue due to its condltion. Unless it.is
determined pursuant to Section 5 that, répair or restoration is not ecoromicoily feasible, Borrower shall
promptly repair the Property if damaged to evoid further deterioralion or damags. If insurance or
condemnation procesds are paid in connbction with damags to, ar the takis g 0., the Property, Borrower
shall be responsible for repairing or n-st:oring the Propesty cnly {f Lender has refeased proceeds for such
purposes. Lender may disburse proceeda for the repairs and restoration in a single aviset or in a serles of
progress payments 2§ the work Is cotm l'yted. If the insurance or condemnation procesis i not sufficlent
to repair or restors the Property, Bcrrgwer is not relleved of Borrower's obligation foi thi: completion of
such repair or restoration. d

Lender or its agent may make reasonshle sntties upon and inspections of the Property. If . bas
reasonable cause, Lender may jnspect the inferior of the tmprovements on the Property. Lender wfall give
Borrower notice at the time of or prio}tq such an interior inspection specifying such reasonable cause.

§. Dorrower's Loan Applicatiqn: Borrower shall be In defanlt if, during the Loan applicarion
process, Borrower or any persons on notities acting at the direction of Bormower or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaceurate information or staternents to Lender
{or failed to provide Lender with!material information) in connection with the Loan. Material
representations include, but are not Nmited to, representations conceming Borrower's accupancy of the
Property as Borrower's principal residence, .

-9. Protection of Lender's Interest’in the Property and Rights Under this Security Ingtrument, I
(#) Borrower fails to pecform:the covepaits and agreements contained in this Security Instrument, (b) there
is a legal proceeding thet wight significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a progéeding in bankruptcy, probate, for condemneation or forfelure, for
enforcement of a llen which may atfain priozity over this Securlty Instrument or to enforce laws or
regulations), or (¢) Borrower has abajdoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect L&nder's interest in the Property and rights under this Security
Instrument, including protecting and/or hssessing the value of the Property, and securing end/or repairing
the Property. Lender's actions can inq{uﬂe, but are not limited tor (g) paying any sums secured by a lien
which has priotity over this Securit}r E[nstmment; {b) appearing in colrt; and (¢) paying reasonable
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attorneys' fees o protect it interest In the Property and/or rights under this Security Instrument, including
its secured pesition in a bankruptey ;’}mceeding. Securing the Property includes, but is not limited to,
entering the Property fo make repairs, cHange locks, replace or board up doors aud windows, drain water
from pipes, eliminat» building or otheL ode violations or dengerous conditions, and have utilities tumed
on or off. Althour’. Lender may take actfon under this Section 9, Lender does net have to do so and is not
under any duty or othgntion 1o do so.ilt is agreed that Lender incurs no Jiability for not taking any or all
actions authorized unrler this Section 9| 4

Any amounts dishurse| by Lenderiunder this Section 9 shall become additional debt of Borrowsr
secuted by this Security Iusiuinent. Thése amounts shall bear interest at the Note xate from the date of
disbursement and shall be'gavipls, w’liglé such interest, upon notice from Lender to Bortower requesting

ayment. !

Py If this Security Instrument is e leasshold, Borrower shall comply with all the provisions of .the
leass. If Borrower acquires fee title t:th: Property, the leaschold and the fee title shall not merge unless
Lender agrees to the metger in witing { i

10, Mortgage Ingurance. If Lcnqed reqrized Mortgage Insurance &s a condition of making the Losn,
Borrower shall pay the premiums required to'ma?at>\ the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requirell by Lezaer ceasss to be available from the mortgage insurer that
previously provided such insurance and Borrower wis required to make separately designated payments
toward . the premiums for Mortgage hn‘}surancc. Bo-tower shall pay the preminms required to obtain
coverage substantially equivalent to e Mortgage [nsursice previcusly in effect, at & cost substantially
equivalent to the cost to Borrower of the Mertgage Incvrarce previously in effest, from an aliernate
mottgage msuter selected by Lenderj If substantially equizale.t wlorigage Iusurance coverage is not
.available, Bortower shall continue to pay to Lender the amount ri ‘i separately designated paytments that
were due when the insurance coverage ceased to be in effect. Londer I accept, use and retain these
payments a3 a non-tefundable loss reserve in liew of Mortgage Insrance’ Such loss reserve shall be
non-refundable, notwithstanding the fact-that the Loan is climately patd in #:1t, and Lender shell not be
required to pay Borrower any interest by earnings on such loss reserve. Lelider con 1o longer require loss
reserve payments if Mortgage Insurande coverage (in the amount and for the pucio? that Lender requires)
provided by an insuzer selected by Liender again becomes available, is obtmrid “and Lender requires
stparately cesignated payments towardrihe premiums for Mortgage Insurence, If Lende: v uired Mortgage
Insurance a3 & condition of making te Loan and Borrower was required to make separ tely designated
payments toward the premiums for Moptgage Insurance, Borrower shall pay the pram’uins reguired to
maintain Moytgage Insurance in effedt, or to provide a non-refundable loss reserve, unt’i Lisder's
requirement for Mortgage Insurance en'dd, in accordance with any written agreement between Bumowsr .nd
Lender providing for such termination jof until termination is required by Applicable Law. Nothmg 1o *his
Section 10 affects Borrower's obligatioh to pay interest at the rate provided in the Note, '

Mortgage [nsurance reimburses j‘epder {or any entity (hat purchases the Note) for certain losses %

may incur if Borrower does not repsyithe Loan as agreed, Borrower is not a parly to the Mortgage
Insurance, i

Mortgage insurers evatuate their {ofal risk on all such insuranes in force from time to tims, and may
enter into agreements with other parti tﬁlat share or modify their tlsk, or reduce losses. These agreements
are on terros and conditions that are sa.tisfactory to the mortgage insurer and the other party (or parties) o
these agreerents, These agreements mhy: require the mortgage insurer to make payments using oy source
of funds that the mortgage insurer maf heve available {which may include funds obtained from Mortgage
Insurance premiums). £

As & result of these agreements, Lénder, any purcheser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any &f the foregolng, may recelve (directly or indirectly) amounts that

.derive from (or right be characterized &s) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's 1isk, or reducing losses. If such agreement
provides that an affiliate of Lender t@.ld:s a share of the Insurer's tisk in exchange for a share of the
premiuma paid to the insuter, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will Fu}t affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amowat
Borrower will owe for Mortgage Ins11réuce, end they will not entitle Borrower to any refund.

t
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{b) Any such agreements will Job affect the rights Borrower has - If any - with respeet to the
Mertgage Insurance under the Homegwners Protection Act of 1998 or any other law. These rights
may include the right to receive ceftain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mdrtgage Tnsurance terminated automatically, and/or to receive a
refund of any Mrotpoge Insurance p elinjums that were unearned at the time of such cancellation or
termination, 3

11, Assignment ot M.iscellaneo{ls‘ Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be pale to Lender)

If the Property Is uiinrged, such;Miscellaneous Proceeds shall be epplied to restoration or cepair of
the Property, If the restetatior. o repair Is economically featible and Lender's security is not Iessened.
During such repair and restorat'on reribd, Lender shall have the right to hold such Miscellansous Proceeds
until Lender has had an opportunity tognspect such Property to ensure the work has been completed to
Lender's satisfantion, provided that s.gh'inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratlon in a single di/~isement or in 2 serles of progress payments as the work is
completed. Unless an agreement is mage.in w-iting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall ndt B2 e uized o pay Borrower any interest or earnings on such
Miscellansous Proceeds. If the reatorat‘of} or reprar is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeéls shall be appliec 1o the sums secured by this Security Instrument,
whether or not then due, with the exeess? if any, pa.d to borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectign 2.

In the event of a total taking, Hestruction, or locx lovalue of the Property, the Miscellaneous
Proceeds shall be applied to the sums Begured by this Securi'y I-.stziment, whether or not then due, with
the excess, if any, paid to Borrower, |

In the event of a partial taking, d guctlon, oI loss in value of the Property in which the falr market
value of the Property immediately beforg the partiel taking, destruction, o; loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrutoent jmmediately before the partial
taking, destruction, or loss in value, Ynless Bomower and Lender otherwise igree in writing, the sums
secured by this Security Instrument ghell be reduced by the amount oi“w. Miscellaneous Procesds
multiplied by the following fraction: a(a? the total amount of the sums seomsd urinediately before the
partial taking, destruction, or loss ih 'value divided by (b) the fair market<valre of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall'or pe'd to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wiilel e fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is less-than the
amount of the sums secared immediathl; before the partial taking, destraction, or loss in Yilue, nless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied i~ thesums
secured by this Security Instrument whey et ox not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thot.iar
Opposing Party (as defined in the nex{ sentence) offers to make an award to settle a claim for damagds,
Borrower fails to respond to Lender within 30 days after the date the notice i§ given, Lender is authorized
to coliect and apply the Miscellansous! Procseds either to restoration or xepair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds, o

Borrower shall be in default if any pction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under tiyis Security Instrument. Borrower can cure such a defanlt and, if
seceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lendex’s.judgment, precludes forfeiture of the Property or other material
impalrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are 4ttributable to the impairment of Lender's interest in the Property
ave hereby assigned and shall be paid to;Lgnder,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shell be
applied in the order provided for in Section 2.

12. Borrower Not Released; Fofhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatio 1f the sums secured by this Security Instrument granted by Lendet
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to Borrower or any Successar in Tntereht 'of Borrawer shall not operate to telease the lisbility of Barrower
or any Successors in Interest of Borrowel, Lender shall not be required to corumence proceedings against
any Successor in Interest of Borrower for to refuse to extend time for payment or otherwise modify
amortization of the sums sscured by thip Security Instrument by reason. of any demand made by the original
Borrower or ey Tuecossots in Interestlof Borrower, Any forbearanes by Lender in exercising any right or
remedy including, wichout limitation,| Liender's aceeptance of payments from third persome, entities or
Succegsgrs In Interestof Rorrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any tight or rezrf;dy. )

13, Joint and Severs! Liability;! Go-slgners; Successors and Assigne Bound. Borrower covenants
and agress that Borrower’s cEliraiions gnd lisbility shall be Joint and several. However, any Borrawer who
co-signs this Security Inatrum=ni/ont jddes not execute the Note (a "co-signer"): (8) is co-siging this
Security Instrurnent only to mortgege, fant and convey the co-signer's intetest in the Property under the
terms of this Security Instrument; (7 3 hot personally obligated to pay the sums secuted by this Security
Instrument; and (c) agress that Lender 2itd any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard fo the tems of this Securlty Instrument or the Note without the
co-signer's consent, ¢

Subject to the provistons of Seotjon 1P, any Successor in Interest of Barcower who assumes
Bartower's obligations under this Scct}ity Instrumer. in ‘writing, and i3 approved by Lender, shall obtain
all of Borrower's tights and benefits under this Sec ity instrument. Borrower shall not be relessed from
Borrower's obigations and liability under this Security Justriment unless Lender agrees to such release in
writing. The covenants and agreements; of this Securhy-Zrsiriment shell bind (except as provided in
Sectlon 20) and benefit the successors apq assigas of Lender,

14. Loan Charges. Lender may, charge Borrower fees Fiu services performed in conpection with
Borsower's defanlt, for the purpose oﬂ protecting Lender's intercst in 4o Property and rights under this
Secutity Insirument, including, but nof limited to, attorneys' faes, px/perty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Tastrument to charge a specific
fee to Borrower shall not be construed as-a prohibition on the charging of (uch fee. Lender may not charge
fees that are expressly prohihited by this Security Instrument or by Applicable “aw

If the Loan is subject to a law which sets maxirum foan charges, and thai Jw Js inally interpreted 5o
that the interest or other loan cherges gellected or to be collected in connection with/th+ Loan exceed the
permitted Limits, then: (2) eny such loar charge shall be reduced by the amount nersssiay to reduce the
charge to the permitted limit; and (b) a{n): sums already collected from Boreower which e rzceded perminted
limits will be refunded to Borrower. Lénder may choose to meke this refund by zedueing flic principal
owed under the Note or by making & Girect payment to Borrawer, If a refund reduces | rincipel, the
_ reduction will be treated as a partiaf frepayment without any prepayment charge (whethe. ov not a

prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund mads oy
direct payment to Borrower will cnnstiz[uge a waivet of any right of sction Borrower might have arlsiiz oid
of such overcharge.

15. Notices. All notices given hf Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrper in connection with this Security Instrument shall be deemed to
have been given to Borrower when mjailed by fivst class mail or when actually delivered to Borrower's
niotice address if sent by other means, NQtice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Bortower has designated a subskitute notice address by notice to Lender. Botrower shall prompily
notify Lender of Borrower's change :li address. If Lender gpecifies a procedure for reporting Borower's
change of address, then Barrower shall gnly report a change of address through that specified procedure.
There may e only one designated notlge address under this Security Instrument at any one time. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigated enother address by notice to Borrower. Amy Detice in
connection, with this Secutity Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice reqyired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Seversbility; Rules of Construction. This Security Instrument ghall be
governed by federal law and the law-pf the jurlsdiction in which the Property is located. All rightz and
obligations confalned in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apnlicable Law mighlt éxplicitly or implicitly atlow the partles to agree by contract or it
might be silemt, i scch sllence shall hdt be construed as & prohibition against agteement by conteact, In
the event that ajy provision or clause! of this Security Instriment or the Note conflicts with Applicable
Law, such conflict shuii not affect othgr provisions of this Security Instrument or the Note which cin be
given effect without the con Ticting proviion.

As used in this Seourtiy Instrurdent: (a) words of the masculine gender shall mean and include
corresponding neuter worls o7 words of the feminine gender; (b) words in the singular shell mean and
include the plural and vice veria, ind '(c) the word "may" gives sole discretion without any obligation to
take any action, i

17. Borrower's Copy. Barrower shll be piven one copy of the Note and of this Security Tnstrument,

18, Transfer of the Property oy 3- Seneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any 16gal or heneficial interest in the Property, including, but not limited
to, thoge beneficial intarests transfcrre1 in alpon frz deed, contract for deed, installment sales contract or
ssetow agreement, the intent of which 1s the trennier of title by Borrower at a futire date to a purchaser.

If all or any part of the Property pr'any Interestin e Property is sold or transferved (or if Barrower
is not 2 natoral person and a beneficial ihterest ia Borrower is sold or transferred) without Lender's prior
written consent, Lender may require)ithmediate payimew in full of all sums secured by this Security
Instrument, However, this option shalli not be exerciscd.Uv-Tender if such exerclse is prohibifed by
Applicable Law. ' :

If Lender exercises this option, Lepder shall give Borrows. notice of acceleration. The notice shall
provide a petiod of not less than 30 diyh from the date the noted ia gives in sccordance with Section 13
within which Borrower must pay all secured by this Security I'strunient, If Borrower fails to pay
fhese sums prior to the expiration of this period, Lender may invosre any.remedies permitted by this
Security Instrument without further notice or demand on Rotrower,

19. Borrower's Right to Reinjtate After Acceleratlon. If Borrower mezts certaln conditions,
Borrower shatl have the right to have; énforcement of this Security Instrumeni aj-continued at any time
prior to the earliest of: (a) five days efore sale of the Property pursuant to Sectior. 27 of this Security
TInstrument; (b) such other period as Applicable Law might specify for the terminatior of 3orzowet's right
to reinstate; or (¢} entry of a judgmkrt enforcing this Security Instrument. Those o zditions are that
Borrower: (a) pays Lender all sums w)g;‘ch then would be due under this Securlty Instrument pia he Note
8s if no accelevation had oceurred; {b) L‘IBS any defauit of eny other covenants or agreements: (¢) pavs all
expenses incurred in enforcing this Seclirity Instrument, including, but not Himited to, reasonable attueneyvs'
fees, property Inspection and valvation.fees, and other fees ineurred for the purpose of protecting Lrale's
interest in the Property and rights undér this Security Instrument; and (d) takes such action as Lender mry
reasonably require to assure that Lf.ntler's interest in the Property and rights under this Security
Instrument, and Botrower's obligationlto pay the suma secured by this Security Instrument, shail continve
unchanged uoless as otherwise providEd‘- under Appliceble Law. Lender may require that Borrowsr pay
such Teinstatement sums and expenses it one or more of the following forms, as selected by Lender: (2)
cash: (b) moncy order; {c) certified chbck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insuged by a federal agency, instrumentality or
entity; or (4) Hlectronic Funds Transfer, Upon reinstatemest by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the ase of accelesation under Section 18.

20, Sale of Note; Change of Loanw Sexvicer; Notice of Grievance. The Note or a partial interest in
the Note (topether with this Security Instrument) can be sold one or moze times without prior notics to
Borrower. A sale might result in a chinge in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note'and this Security Instrument and performs other morigage loan
servicing obligations under the Note, {his Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Sewicd‘r unrelated to a sale of the Note. If there i3 a change of the Loan
Servicer, Botrower will be given writteninotica of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of tlansfer of scrvicing. If the Note is sold and thereafter the Loan is
gerviced by a Loan Servicer other than! the putchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the LoaniSi:rvicer or be trapsferred to a successer Loan Servicer and are not
assumed by the N-ie prchaser unless dthrwise provided by the Note purchaser,

Neither Borrower nor Lender may gommenee, join, or be joined to any judicial action (as either an
individual litigant o1 tho imember of 4 {ass) that arises from the other party’s actions pursuant to this
Sectirity Insteignent or \hat/a’sqes thatlthe other party has breached any provision of, or any duty owed by
teason of, this Security Insiruraent, un&ilfsuch Borrowes or Lender has notified the other party (with such
notice given in compliance wilt 12 reqyirements of Section 15) of suck alleged breach and afforded the
other perty hereto a reascmabie geris: after the giving of such notice to iake corrective action. If
Appliceble Law provides a tims peiicd ?w‘*_ich st elapse before certain action can be taken, that time
period Will be deemeéd to be reasonabie: for_mmrposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrow! rEpu sur.t-ts Section 22 and the notice of acceferation given to
Borrower pursuant to Section 18 shall;b'e desmd to satisfy the notice and opportunity to lake corrective
action provisions of this Section 20, |, 4

21. Hazardous Substances. Astused in this S=gtiza 21: (a) "Hazardous Substances” ase those
substances defined as toxic ot bazardops;substances, pelute.de, or wastes by Environmental Law and the
following substances: gasoline, kerosend, other flammable or t.%34 petroleum producis, toxic pesticldes
and berblctdes, volatile solvents, matesials containing asbestos ¢4 ‘ormaldehyde, and radioective materials;
(b) “Environmental Law" means feders] {aws and laws of the jurisdicticd wiere the Property is located that
relate to health, safety or environmental protection; (c) "Environmes.tel Cicanup” lucludes any response
action, remedial action, or remaval nefion, as defined In Environmental Xaw; and (d) an "Eavironmental
Condition" means & condition that cah canse, copiribute to, or otherwise trizger an Environmental
Cleanup. be

. Borrower shall not cause or penr}‘tt:the presence, use, dispesal, storage, or relsass of any Hazardous
Subatances, or threaten to telease any Hazardous Substances, on or in the Property. Burr v shall not do,
nor allow anyone else to do, snything affecting the Property (g) that is i viclation of any Brvuunmental
Law, (b) which crestes an Environmenital Condition, ot (c) which, due to the presence, usc, <7 releas” of
Hazardous Substance, creates 8 conditloix that adversely affects the value of the Property. The pieccding
two sentences shall not apply to the'pgwence, use, ot storage on the Property of small quantifies o7
Hazardous Substances that are generally recoguized to be appropriate to normal residential uses anc to
maintenance of the Property {including, but not limited to, hazardous substances ln consumer products).

Borrower shall prompily give Lender written potice of (a) any investigation, claim, demand, lawsuit
o other action by any governmenial otl tegulatory agency or private party involving the Property and any
Hazatdous Substance or Enavironmentd] Law of which Borrower has actual knowledge, (b) any
Bnvironmental Condition, includiag bit Aot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, hod (c) any condition caused by the presence, use ox release of 2
Hazardous Substance which adversely aflfecw the value of the Property. If Borrower learns, or i notifled
by any governmental or regulatory au{hc}rity. or any private party, that any removel or othex remediation
of any Hazardous Substance affecting thd Property is necessary, Borrower shall promptly take all necessary
remedial notions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.‘\ !
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NON-UNIFORM COVENANTS, Borrower and Lender fucther covenant and agree as follows:

22, Acceleration; Remedies. Leilder shall give notice to Borrower prior to acceleration following
Borrower's brearls of any covenant or agreement in this Security Instroment (but not prior to
acceleration tnder S.ction 18 unless Applicable Law provides otherwise), The notice shall specify: (g)
the defanlt; {b) the »ction required t4 dure the default; (¢} a date, not less than 30 days from the date
the notice is given to “sor ower, by which the default must be cured; and (d) that failure to cure the
default on or before the d-ie "pecified in the notice may vesult in acceleration of the sums secured by
this Security Instrumens, {20e2sure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of *he r'zht to relustate after acceleration and the right fo assert in the
foreclosure proceeding the non-exlstzave of o default or any other defense of Borrower to acceleration
and foreclosure. If the default is nut “.or2d on or before the date specified in the notice, Lender at its
option may require immediate payment i full of all sums secured by this Security Instrument
without further demand and may fqrécl( se s Tecurlty Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurr7i in pursning the remedies provided in this Section 22,
Including, but ot limited to, reasondble attorney;  fees und costs of tltle evidence.

23. Release. Upon payment of all dums secared by thir Security Instrument, Lender shall zelease this
Security Instrument. Borrowe: shall pay any recordation custs, Lender may charge Borrower a fee for
releasing this Security Instrument, butlosly if the fee is paid W #<rhird party for services rendered and the
charging of the fes is permirted under ctp?licahle: Law.

Iy

24, ‘Walver of Homestead. fn accdrdance with Illinois law, the Barrorrar hereby releases and waives
all rights under and by virtus of the lllihdis homestead exemption laws.

A B
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BY SIGNING BELOW, Borrower accepts and agress to the terms end covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: t
- .
! /) . ﬂ“% .
/@’ %:\ N . té ? ¢
oD A i A A~ G ada | (Sesl)
— i CAPTAIN DAVIS Bortower
f 1
1]
' (Seal)
! ; “Horrower
p
l i
[
| o (Seal) [ " (Seal)
| “Borrower <Borcower
[
{
. {Seal) A (Seal)
LBorrower Borrower
{
. (el (Seal)
. -Borrower -Bomower

’
1

{

0063896237 -9701

|
5
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y ?
STATE OF ILLINOIS, ; Gounty ss: “na

W %{L__Uﬂoﬂ_f.éjﬁafr{__ a Notary
Pubiic In and Zor 2.1 ¢ounty and in said state/hereby certlfy that
a‘?gﬁi‘,q nr "'rﬁ-\;,‘.q
e

personally known ta me to be the.came person(s) whose name(s) subscribed to the foregelng
instrument, appeared before me this'da) In herson, and acknowledged thatdigishe/they signed
and delivered the said Instrument aa it/ wir free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal of this (2 Sepr e od
1

My Commission Expires: . !
dhreloe ; -
i Nolary FIOIE

Yy

‘w et T A N \
. SOMRCIAL SaL
IF Felicia L Fo:‘;in_ .
4, $Intary Pablis, Gtate ol LIE ,;: \
!.J}{l"(‘fg{\mimiml g (k2 0% |
- PRV I

RERPATTCLEL Shidi
P

UIMTAURRAEL

09/29/2004 2:67:15 PM
|
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ADJUSTABLE RATE RIDER
(LIBOR Six-Mon?-li:dex (Als Published in the Wall Street Journal}- Rate Caps)

]
THIS ADJUSTABLE RAT: SiDER is made this 30th day of September , 2004 and is
incorporated into and shail be eered to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the “"Security Ir.strnment"z of the same date glven by the undersigned (the
“Borrowet™) to secure Borrower's “djustable Rale Note (the "Note') to Argent Mortgage
Compangr, LLC (the "Lender") mithe same date and covering the property described in the
Sacurlty Instrument and located ai?l

2039 E 72ND STREET, CHICAGD, 1L, 80643
+ [Properi Addross]

i

P
THE NOTE CONTAINS PROVISIONS ALLOWINC ¢7/R CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CT/ANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL GOVENANTS. in addition to the covenants and #gresments made in the
Security Instrument, Borrower and Lender further covenant and agree a2 fillrws:

A. INTEREST RATE AND MON‘]_'HLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.800 %. The Noie provides far'zhianges In the
interest rate and the monthly paymjerlﬂs, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates L
The Interest rate 1 will paé meay change on the first day of October, 2006 , and on that dag evary
gixth month thereafter, Each date dn which my Interest rate could change is called @ “"Change
Date."

(B} The Index .
Beglhning with the first Change Date, my inlerast rate will be based on an Index. The "Index"Is
the average of Interbank offerad rates for sbemonth U.S. doflar-denominated deposiis in the
London market ("LIBOR"), as published In the Well Sfreet Journal, The most recent Index figure
avallable as of Ihe date 45 days before each Change Date is called the "Current Index."

¥f the index is na longer available, the Note Holder will choose a naw index which Is based
upon comparable Infermation. The Note Holder wiil glve me notlce of this cholce.

| . )Qn]ﬂal_sc b

Loan Number: (083896237 - 9701 !
. ]
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C) Calculatin) of Ghanges *

ofora each Ghange Date, thiesNote Holder wiil celculate my new interest rate by adding
five percentage polits (2,000 %) fo the Current index. The Note Holder will then round the
result of this acdifion tr”he 1earest eng-elghth of cne percantage point (0.125%). Subject 0 the

Imits stated In Section 410 helow, this rounded amount will be my new Interest rats untii the
next Ghange Date. ;

The Note Holder will then Uetirmine the amount of the monthly payment that would be
sufficlent to repay the unpaid principgl that | am expecled to awe at the Change Date In full on
the maturity date at my new Interest rrie in substantlally aqual payments. The result of this
caloutation wili be the hew amount of my mentiy payment.

(D) Limits on Interest Rate Changes
The Intersst rate | am required to pay.at the first Ghance Date will not be greatar than 9.600% or
loss than 7.600%. Theroafter, my interest rate wl never be increased or decreased on any
singla Change Date by mors than One( 1.000 %) frumhoate of Interest | have been paying for
Tthgo%r)%gedlng six months, My Inter?sl rate will neval be oraater than 13.600)% or less than

[
(E) Effective Date of Changes )
My new Interest rate will become bftective on each Change Date, “'wil! pay the amount of my
new monthly payment baginning oh the first monthly payment date 2f.ar'tha Change Date until
the amount of my moenthly paymani c:l anges again.

AF) Notice of Changes s

The Note Melder will dellvar or mall lo me a netice of any changes in myl_lnt':re',t rate and the
amount of my monthly payment before the effective date of any chanﬂf. he. nrdse will include
information required by law to be given me and also the lille and telephone number ofa person
who will answer any question | mayc have regarding the notices,

i
B. TRANSFER OF THE PROPERTY!OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instruént is amended to read as follows:

Transfer of the Property &‘r a Beneficlal Interest in Borrower. As used In this Sectlon
18, "nterest in the Praperty” means any lsgal or heneficlal interest in the Properdy, incliding,
but not limited to, those benefigial Interests transferred in a bond far deed, contract for deec,
installment sales contract or esctow agreement, the intent of which |s the transfer of tile by
Botrower at a future date {o.a purchaser.

' .- Nurals_Q,_!B__-_

Loan Number: 0083886237 - 8701
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If alt or any peit of-the Property or any Interest in the Praperty 's sold or trensferrad (or if
Borrowsr Is not a nidur.l person and a heneficlad interest th Betrower is sold or iransferred)
without Lender's prior wrilei) consent, Lender may requlre Immediate payment in full of all sums

secured by this Secutiy

b st iment, However, this option shall noi be axercised by Lender If

such exarcise is prohibitec vy fedetzl law. Lender alsa shall not exercise this oplion if: (a)
Borrowar causes to be subinifac:te Lender Information required by Lender to evaluate the
interdled transferee as If & new (oan were being made o the transferee; and (b) Lender
reasonably determines that Lenaateacurity wil not be impajred by the lcan assumption and
that the rlak of & breach of any ccvenant or agreement in this Sacurity Instrument is accepteble

to Lender.

!

To {he extent permitted by Applicabie Law, Lender may charge @ reasonable fee as &
condition to Lender's consent to the loan assumuun. Lender may also raquire the transferee to
sign an assumptlon agreement thal 14 acceptal fe to _ender and that cbligates the transferee to
keep al the promises and agreements madein *52 Nofe and In this Security Instrument.
Borrower will continue to be obligatéd under the No'e & d this Security Instrument unless Lender
releases Borower in writing. If Lentler exerclses the oplon fo require immadiate payment In full,
Lender shall give Borrower notice pf acceleration. The nidra shall provide & perod of not less
than 30 days from the date the nofica is given In acceicance with Sectlon 15 within which
Barrower must pay el sums secured by fhis Securlty instrument.ii Barrower fails to pay these
sums prior to the explration of thig period, Lender may invoke any emedies permitted by this
Security Instrument without further hdtice or demand on Borrower:

1o

BY SIGNING BELOW, Borrower acge-';)ts ard agrees to ihe terms and clver@nts contalned in

this Adjustable Rate Rider.

! B : :
X Tl i  LIAAAN . (Sed) _ seal)
Borfajer CAPTAIN DAVIS : Borrower
.
I
L (Seal) {Seal)
Borrowear o Borrower

Loan Number: 0083896237 - 9701i

£10-2 [Rgv 1/01)

-

i
1

Yy or

2 a—

Vo

‘ i

Page 3of3
00/25/2004 257115 PM

.o w an AR e

o




