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FOURTH J.OAN MODIFICATION AGREEMENT

THIS FOURTH LOAN MOL/IFICATION AGREEMENT (the "Agreement") is made and
entered into as of the 9" day of Jayiuary, 2009 by and among CHICAGO TITLE LAND
TRUST COMPANY, not personally bt solely as trustee under trust agreement dated
November 9, 2005 and known as Trust No. 8002345329 ("Trustee"), RIGHT FIELD
PROPERTIES, LLC, an lllinois limited liakility company ("Properties”), RIGHT FIELD
ROOFTOPS, LLC, an lllinois limited liability company ("Rooftops” and, together with
Trustee and Properties, herein individually and celizetively called "Borrower"), R, MARC
HAMID and JEFFREY GOBY (herein individually and <eiiactively called "Guarantor"), and
MB FINANCIAL BANK, N.A. ("Lender").

WITNESSETH:

WHEREAS, Trustee is the owner of certain real estate (the "Premises") commonly
known as 3627 North Sheffield Avenue which is located in the City of Cticago, County of
Cook, State of lllinois and more particularly described on Exhibit A attact'ed nereto and
made a part hereof: and

WHEREAS, Lender has heretofore made revolving line of credit mortgage lozn /the
“Loan") to Borrower in the stated principal sum of One Million Dollars ($1 ,000,000.00); and

WHEREAS, the Loan is evidenced and secured by the following documents in favor
of Lender (hereinafter defined and, together with all other documents evidencing, securing
or otherwise governing the Loan, collectively referred to as the "Loan Documents”) each of
which is dated as of November 15, 2005 unless otherwise stated:

(@)  Revolving Line of Credit Note (the "Note") made by Borrower in the
stated principal sum of One Million Dollars ($1,000,000.00);
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(b)  Guaranty made by Guarantor in favor of Lender:

(c)  Mortgage (the "Mortgage") made by Trustee to Lender encumbering
the Premises and the improvements thereon and all other property, assets and
collateral therein described, which Mortgage was recorded in the Office of the
Recorder of Deeds of Cook County, Itlinois (herein called the "Recorder's Office") as
Document No. 0532543273;

(d}  Assignmentof Rents and Leases made by Trustee to Lender, recorded
in the Recorder’s Office as Document No. 0532543274

{e}  Revolving Line of Credit Agreement made by Borrower in favor of
Lender;

(f) Security Agreement made by Rooftops in favor of Lender;

(@)  Urdated Uniform Commercial Code Financing Statements made by
Borrower, as debtor, to Lander, as secured party, recorded in the Recorder's Office
as Document No. 0532545275 and filed with the Illinois Secretary of State as
Document Nos. 10409535 2n4- 10409950

(h)  Loan Modification Agicement dated December 1, 2006 by and among
Borrower, Guarantor and Lender, recorded in the Recorder's Office as Document No.,
0703013203:

(i} Second Loan Modification Agreemint dated November 9,2007 by and
among Borrower, Guarantor and Lender, recerded in the Recorder's Office as
Document No. 0733022011; and

() Third Loan Modification Agreement dated November 15. 2008 by and
among Borrower, Guarantor and Lender, recorded in the.ilacorder's Office as
Document No. 0901322050; and

WHEREAS, Lender and Borrower have agreed to certain modifications t3 the Loan
Documents; and

WHEREAS, the agreements of the parties are set forth herein and limited 1o this
Agreement.

AGREEMENT

NOW, THEREFORE, for valuable considerations, the receipt and sufficiency of which
are hereby acknowledged, it is agreed as follows:
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1. Preambles. The preambles hereto are incorporated herein by reference as
fully and with the same force and effect as if each and every term, provision and condition
thereof was specifically recited herein at length.

2. Definitions. All terms herein not otherwise defined shall have the same
meanings as in the Note, Mortgage and in the other Loan Documents.

3. Decrease_in_Loan Amount. Notwithstanding anything to the contrary
contained in the Loan Documents, the stated principal amount of the Note is hereby
decreased to Eight Hundred Thousand Dollars and No Cents ($800,000.00) (the "Loan
Amount"). .Any reference to the Loan, the Loan Amount or to the Note in any of the Loan
Documents srall be a reference to the Loan, the Loan Amount and/or the Note in the stated
principal amouni of Eight Hundred Thousand Dollars and No Cents ($800,000.00).

4, Ameagdment to Note. |n addition to any other modifications contained in this
Agreement, the terms o1 the Note are hereby amended as follows:

a. The defirgtion of “Regular Rate” in Section 2.F is hereby deleted in its
entirety and is replaced wiii the following:

‘Regular Rate” shall rredn interest payable at the rate equal to the
greater of: (i) the MB Retc-cnce Rate plus one hundred basis points
(1%, or (i) Five and One-half~ercent {(5.50%) per annum.

b. The change in the Regular Rzie shall be effective as of the date of this
Agreement.

C. The Maturity Date of the Note shall be sanuary 9, 2010.

. Amendment to Mortgage. The Mortgage is modiiied to secure the Note as
hereby modified and is deemed amended to conform to the terms anz erovisions hereof and
the amendments and modifications to the Loan and Loan Documents, ¢ffected hereby.

6. Amendment to Guaranty. The Guaranty is modified to securs tiie Note as
hereby modified and is deemed amended to conform to the terms and provisions hereof and
the amendments and modifications to the Loan and Loan Documents effected hiareby.

7. Continued Priority. Inthe eventthat, by virtue of any of the terms, conditions
and provisions of this Agreement, a lien or other property interest in the Premises otherwise
junior in priority to the liens created by the Loan Documents shall gain superiority over the
liens created by the Loan Documents, this Agreement shall, nunc pro tunc, be null and void
without further action of the parties hereto to the fullest extent as if it had never been
executed, to the end that the priority of the Loan Documents shall not be impaired.
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8. Lender Expenses. Borrower agrees to pay all costs, fees and expenses
(including but not limited to legal fees) incurred by Lender in connection with the preparation
of this Agreement. Such of the foregoing as are incurred prior to the execution and delivery
of this Agreement shail be paid concurrent with such execution and delivery. All other fees,
costs and expenses shall be paid within five (5) business days after notice from Lender of
the amount due and the reason therefor.

9. Non-Waiver. In the event Lender shall at any time or from time to time
disburse portions of the Loan without Borrower first satisfying all conditions precedent set
forth herein orin the Loan Documents, Lender shall not thereby be deemed to have waived
its right to require such satisfaction of the same or other condition as a condition precedent
to its obligations to make further disbursement of the Loan.

10. Relfization. The Loan Documents are hereby ratified, confirmed and
approved and are ‘ar¢ _shall remain in full force and effect pursuant to the terms and
conditions set forth therzin, except to the extent otherwise expressly modified hereby. Each
of the Loan Documenis’is hereby modified and amended so that all reference to such
documents shall be deemed t4 e a reference to the Loan Documents as hereby modified
and amended.

11. Joinder of Guarantor.” Notwithstanding anything to the contrary contained
herein Guarantor has entered into this Agreement for the limited purpose of ratifying and
confirming Guarantor's obligations under tie Guaranty, as amended hereby, and to
acknowledge that the Guaranty and the other Leari Documents, as amended hereby, remain
in full force and effect.

2. Exculpation. It is expressly understood und agreed by and between the
parties hereto, anything herein to the contrary notwithstansing, that each and all of the
warranties, indemnities, representations, covenants, undertakings and agreements herein
made on the part of Chicago Title Land Trust Company while ir. form nurporting to be the
warranties, indemnities, representations, covenants, undertakings ad-egreements of said
Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agrzerients by the
Trustee or for the purpose or with the intention of binding said Trustee perseiaty but are
made and intended for the purpose of binding only that portion of the trust property
specifically described herein, and this instrument is executed and delivered by sait-Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as-such
Trustee; and that no personal liability or personal responsibility is assumed by nor shall at
any time be asserted or enforceable against the Trustee, on account of this instrument or
on account of any warranty, indemnity, representation, covenant, undertaking or agreement
of the said Trustee in this instrument contained, either expressed or implied, all such
personal liability, if any, being expressly waived and released.

{Signature Page Follows)
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Agreement as of the day, month and year first written above.

MB FINANCIAL BANK, N.A.

By: ﬂ/ggé

Name:_Ciap  Rraskmaondd
Title:__Aupe
CHICAGO ITLE LAND TRUST

COMPANY, notoersonally but solely as
trustee as aforesciu

o %LQC/WK

Name LI T TR g
lts: £2 e

RIGHT FIELD PROPERTIES, LLC, ai
lllinois limited liability company

By:

R. Marc Hamid, President

fis expr
aach il ; iio‘ﬂt
the part ot lie Yo
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the
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all sueh pataast |

RIGHT FIELD ROOFTOPS, LLC, an
lllinois limited liability company

o M

R. Marc Hamid, President

/

R. MARC HAMID

¢5 hersto, anvihing o fho sonbary ‘1""%
""“Fe“ﬂﬁ"" g, cavemnm undestakings and agra
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eosty undoistond st acraad by and hatwaon tha nerties

indemnities, rur
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STATE OF ILLINOIS )
) §S

COUNTY OF COOK )

l, the undersignedk? Notary yblic in and for the county and state aforesaid, do

hereby certify that _ CA 4 A4/ TBN . the y 174 of MB Financial Bank,
N.A., personally known to me to be the same person whose name is subscribed to the

foregoing instrument as such /i’ ﬂ , appeared before me in person and
acknowledged that he/she signed, sealed and delivered the said instrument as his/her own
free and voluntary act, and as the free and voluntary act of said MB Financial Bank, N.A.,

for the uses and purposes therein set forth.

H
Given (nder my hand and notarial seal this 047’ day of /fﬁ . ,?009.

P A NP ANPAIAY
"QFFICIAL SEAL" |
CHeRYLFISCHER

;f NOTARY BLJR_LJL . STATE OF ILLINOIS {
2 Ef Commzsmug’ E:.'f\(‘pti{aes“ 12/28/2011}

P P iy, 1l N

Notary Publjg/’
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that Chiisinig C. Young ,the 24 gncs,
of Chicago Title Land Trust Company, personally known to me to be the same person
whose name is subscribed to the foregoing instrument as such _ ,
appeared before me in person and acknowledged that he/she signed, sealed and delivered
the said instfument as his/her own free and voluntary act and as the free and voluntary act

of said Chicago Title Land Trust Company, for the uses and purposes therein set forth.

~eiv
Given urde: my hand and notarial seal this c} l day of C?/iﬁu/im(' , 2009.
—.'M -

Nota?y Public

STATE OF ILLINOIS )
COUNTY OF COOK )

|, the undersigned, a Notary Public in aricfor the County and State aforesaid, do
hereby certify that R. Marc Hamid, the President’of Right Field Properties, LLC, an
Minois limited liability company, personally knowniome to be the same person whose
name is subscribed to the foregoing instrument as sucn President, appeared before me in
person and acknowledged that he signed and delivered the saic'instrument as his own free
and voluntary act and as the free and voluntary act of said KRigh: Field Properties, LLC,
for the uses and purposes therein set forth.

Given under my hand and notarial seal this 47—7 7%ay of .Z/.:"/:_ , 2009.

§ TOFFICIAL SEAL" | // j/ |
CHERYLFISCHER % . Sl e
NOTARY PUBLIC, STATE OF ILLINOISI\itJtaI'y Public /

)
¢ e :
{y Commision Expres (22820113




0906245138 Page: 8 of 10

UNOFFICIAL COPY

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that R. Marc Hamid, the President of Right Field Rooftops, LLC, an lllinois
limited liability company, personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such President, appeared before me in person
and acknowledged that he signed, sealed and delivered the said instrument as his own free
and voluntary act and as the free and voluntary act of said Right Field Rooftops, LLC, for
the uses 210 purposes therein set forth.

Given (nger my hand and notarial seal this J]%day of /{A/‘ﬂ , 2009.

£ iHFFICIAL SEAL"
% CHERYL FISCHER
9 NOTARY pUBLIC, STATE OF i

#M! Soramission E",Ei'j,i\lﬂza

LA e prompi e T L)

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

| the undersigned, a Notary Public in-2nd for the County and State aforesaid, do
hereby certify that R. Marc Hamid, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, apoeared before me in person and
acknowledged that he signed, sealed and delivered the said instrument as his free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this '77%day e %; , 2009.
"OFFICIAL SEAL/ WJ \ é,
CHERYL FISCHER D M‘

{ NOTARY PUBLIC, STATE OF IL%F%‘
‘. Mg Commission Expires 12/2
Fy M,

s R VA AR ARG SV e e

E F’U:blié
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

|. the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that Jeffrey Goby, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me in person and
acknowledged that he signed, sealed and delivered the said instrument as his free and
voluntary act, for the uses and purposes therein set forth.

Givénunder my hand and notarial 3 day of ///{/'2 , 2009.

CIAL
} CHERYL FISCHER
b \OTARY PUBLIC, STATE OF ILUNGISA

‘?}jlgommis‘s.?i?ﬂfl(«gires 12/28/k
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EXHIBIT A
Legal Description

Units B-3627, 1-3627, 2-3627 and 3-3627 in the Rooftop View Condominium, as delineated
on a survey of the following described tract of land.

The North 15.00 feet of Lot 40 and South 15.00 feet of Lot 41 in Trustees' Subdivision of
Block 15 in Lafiin, Smith and Dyers' Subdivision of the Northeast 4 (except 1.28 acres
Northeast corner thereof) in Section 20, Township 40 North, Range 14, East of the Third
Principal Meiidian, which survey is attached as Exhibit "B" to the Declaration of Condomin-
ium recordec’as Document 93343242, together with its undivided percentage interest in the
common elenerits, in Cook County, lllinois.

Address of Property. 3627 North Sheffield Avenue
Chicago, IL 60613

Permanent Index Nos.: 4 20-228-040-1001
14-20-228-040-1002
14-20-222-040-1003
14-20-228-040-1004




