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MORTGAGE 0006112173

DEFINITIONS

Words uscd in multiple sections of this document-are delined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding vhe nsage of words used in this document are also provided
in Section 16,

(A) "Security Instrument™ means this document, which is daled February 9, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

STEVEN W CHAMBERLAIN and REBECCA CHAMBERLAIN Hushaad and Wife

Borrower is the mort% gor under this Security Instrument,
{C) "Lender" is National City Mortgage a division of

National City Bank
National Banking Association
f United States

Lenderisa
organized and cxisting under the laws o

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address s 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory notc signed by Borrower and dated  rebruary 9, 2009
The Note states that Borrower owes Lender

THREE HUNDRED ONE THOUSAND FIVE HUNDRED & 00/100 Dollars
(US. 3 301,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay thc debtin full not later than  Maxch 1, 2039
(E) "Property” means the property that is described below under the heading “Tranbler of Rights in the
Property.”
(F) "Lean" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due wnaes'the Note, and al} sums due under this Sccurity Instrument, plus interest.
{G) "Ricers" means all Riders 1o this Security Insirument thai are execuled by Borrower, The [ollowing
Riders arc te-boexceuted by Borrower [check box as applicable]:

j Ad]us[ahlc kete Rider [ X] Condominium Rider [__! Second Home Rider
4 Balloon Rider [_] Planned Unit Development Rider ] 1-4 Family Rider
VA Rider [ Biwcekly Payment Rider [X] Other(s) [specify|Occup Rider

(H) "Applicable Law" means 0ll controlling applicable federal, stale and local slatules, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, aiii- Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borower or thePioperly by a condominium associalion, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer o1 funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throug’s an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or auihei17¢ a (inancial institution 1o debit or credit an
account. Such term includes, but is not limited to, poin-ci-sale tansfers, automated teller maching
rransactions, transfers initiated by telephone, wire transfers, and autonrared clearinghouse transfers.

(K) "Escrow Items" means (hose items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, settlement, awaid il damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage (o, or destruction of, the Property: (ii) condemnation or other taking ol £l orany part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiols as to, the value andfor
condition ol the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpaymese o1, ar default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcresi under the
Note, plus (i} any amounts under Section 3 of this Sccurity Instrument.

{0} "RESPA" mcans the Real Estate Scitlement Procedures Act (12 U.S.C. Scetion 2601 ¢t seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from lime 1o time,
or any additional or successor kegislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA” refers 10 all requirements and resirictions that are imposed in regard (o a
"federally relaicd mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

@@-suu {0010} Page 2 of 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any parly thal has 1aken title to the Property, whether or nol
that parly has assumed Borrower's obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey

o Lender ang Lel{]:del"s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction|
Cook

of [Name of Recording Jurisdiction]:

LEF-ATTACHED LEGAL

Parcel ID Number,  17-20-232-050-10098 which currently has the address of
1525 § SANGAMCON ST UNIT 305, [Street]
CHICAGO iCityl, lllinols 0608 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafler erected 0a the property, and all easements,
appurtenances, and fixmres now or hereafter a part of the property. All replacerients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hersoy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncanibosed, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Preperiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform
covenants with limited variations by jurisdiction t© constituic a uniform sccurity instrument covering real
property,

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under thc Note and this Security Instrument shall be made in U.S.

C

Form 3014 1/01
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following [orms, as selected
by Lender: (a) cash; (b) money order; {¢} certified check, bank check, reasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when rcceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insulficient Lo bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without-waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the Mdwres but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Zavment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mizy hold such unapplicd funds until Borrower makes payment to bring the Loan current. I
Borrower doés-motdo se within a reasonable period of time, Lender shall either apply such tunds or return
them to Borrower-1l xiet applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender-shall relicve Borrower from making payments duc under the Note and this Sceurity
Instrument or performing th¢ covenants and agreements secured by this Security Instrument.

2. Application of Paymeuts or-Proceeds. Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal duz under the Note; (¢} amounts due ander Section 3. Such payments shall be applied to
each Periodic Payment in the order in which'it became due. Any remaining amounts shall be applied first to
latc charges, second to any other amounts dec under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borroveer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late chargc. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and <0-iqe extent that, each payment can be paid in
full. To the cxtent that any cxcess cxists after the payment 15 applicd to the full payment of onc or morc
Periodic Payments, such excess may be applied to any late charges ave. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Fzoceeds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Terodic Payments,

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Per odic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds"} o provide for paymén: of amounts due for: (a)
taxes and asscssments and other items which can atlain priority over this Securily Irstrument as a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, iary:(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mertgage Insurance preraums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At originaticn or at any
ume during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Asscssments, if any, be cscrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay (o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

N
N g}{/‘ C.
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Berrower’s obligation 10 make such payments and
(0 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 4. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrawer fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands' at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vades RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimates of cxpenditures of future Escrow Ilems or otherwise in accordance with Applicable Law,

The Funasspall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including. Laider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall apply the Funds to pay the Escrow Items no later than the tme specified under
RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying fae-Sscrow Items, unless Lender pays Borrower intercst on the Funds and
Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid o1 the Funds, Lender shall nol be required to pay Borrower any interest or
carnings on the Funds. Borrower anda [Zenider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vwithour charge, an annual accounting of the Funds as required by
RESPA,

I( there is a surplus of Funds held in eserow, as deflined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower.us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ‘naceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in_2s¢sow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/te-Lender the amount necessary o make ap
the deficiency in accordance with RESPA, but in no more than 12 mosniy payments.

Upon payment in full of all sums secured by this Security Instuwmert, Lender shall prompily refund o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cioarges, fines, and impositions
attributable to the Property which can auain priority over this Security Instrument lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Atsessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provid-d in Section 3.

Rorrower shall promptly discharge any lien which has priority over this Sccuriy” [narment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identilying the lien, Within 10

Ipitials:
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days of the date on which thal notice is given, Borrower shall salis(y the lien or take onc or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the
Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 10, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right o
disappreve Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrgwer 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificalion and tracking services; or (b) a one-time charge for flood zone delermination and certification
services and-érisequent charges cach time remappings or similar changes occur which rcasonably might
affect such deirimination or certification, Borrower shall aiso be responsible for the payment of any fees
imposed by the Feaera! Emergency Management Agency in connection with the review of any flood zone
determination resulting {tsm an objection by Borrower.

Il Borrower faits-0 maintain any of the coverages described above, Lender may obiain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of ceveraga. Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gredeer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurinc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained 7ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear mierest at
the Note rate from the date of disbursement and skall ke payable, with such intercst, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renswa's of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard” piorigage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have e right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenaes all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage. not‘otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include & sardard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca rier.and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree in
wriling, any nsurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is ccontiwicaily. [easible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall Zias¢ the right to
hold such insurance proceeds antit Lender has had an opportunity to inspect such Properly (o ersure-the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaker. tromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaion of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the

@@-G(IL) (0010) Page 6ol 15 Form 3014 1/01
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excess, if any, pad 0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, ncgotiate and seutle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable ic the coverage of the Property. Lender
may uss’ the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or nol then due.

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-aiter the exceution of this Sccurily Instrument and shall continue to occupy the Property as
Borrower’s princiydl residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation,-viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Praperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing.in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due Lo its condition. Unless It is determined pursuant (o
Section 3 that repair or restoration is net etonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration (or 'demage. If insurance or condemnation procecds are paid in
connection with damage to, or the taking ol the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the ropairs and restoration in a single paynieniar in a scries of progress payments as the work is
completed, If the insurance or condemnation procecds zze not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the-¢ampletion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
rcasonable cansc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an mterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Rorrower or any persons or entilies acting at the direction ol Borrower o with Borrower™s knowledge or
consent gave materially false, misleading, or inaccurate information or siziements (0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Materizl representations include, but
are nol limited to, representations concerning Borrower’s accupancy of the Propesty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuzity \nstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruniesnt. (b) there is
a legal proceeding that might significanily affect Lender’s interest in the Property and/or rigats under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or for feitare, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protec! Lender’s intercst in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its intcrest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be payable, with such interest, upon notice frem Lender 10 Borrower requesting
paymenl.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the, merger in writing,

10. Morizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stil pay the premiums required t¢ maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag¢ insrrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provined’ sech insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent /o-ithe Morigage Insurance previously in effcct, at a cost substantially eguivalent to
the cost to Borrower of the”Mortgage Insurance previously in effect, from an alternale morigage insurer
selected by Lender. If substuniialiy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amourni of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-relundable loss
reserve in lieu of Mortgage Insurance. uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendir shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer revuire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatzly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance s & condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tnsdrange in effect, or 1o provide a non-refundable loss
rescrve, until Lender’s requirement for Mortgage Insurance <pas in accordance with any wrilten agrecment
between Bomrower and Lender providing for such termination ol uatil iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay inieiest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases«he Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a pariy fo the Mortgage Insurance.

Mortgage insurers evaluate their total rigk on all such insurance in-forze from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduec Jogses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ofner warty (or parties) o these
agreements. These agreements may require the mortgage insurer to make payments-using.any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amowits that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i <ichange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shail have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lander shall not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. 1T the
restoreson or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, A7 any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveny ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 Liiesums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediziely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums/se¢ured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Parrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced ‘by the amount of the Miscellancous Proceeds muluplicd by the
following fraction: (a) the total amountOf the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the [air-ivaryet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal'’oe paid to Borrower.

In the event of a partial taking, destruct.on, o loss in value of the Property in which the fair market
value of the Property immediately before the pirtial taking, destruction, or loss in value is less than the
amounl of the sums secured immediately before th< partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the-Miscellaneous Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums = then due.

I the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1s givaa;, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means/the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ¢faction in regard to Miscellaneous
Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Praperty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrureent. Borrower can cure such a defaudt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-he dismissed with a
ruling that, in Lender’s judgment, precludes [orfeiture of the Properly or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any“avand or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hercty assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumcnt by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Imierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and sevcral. However, any Borrower who
¢co-signs this Security Instrument but does not execule the Note (a "co-signer’): (a} 15 co-signing this
Seccurity Instrument only o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Securily Instrament or the Note without the co-signer’s
consent.

Stipject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations-under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower s-ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's @bbgations and liability under this Sccurity Instrument unless Lender agrees o such release in
writing. The Covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit th= sucressors and assigns of Lender.

14. Loan Charges: Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includirg, but not limited to, attorneys™ fees, property inspection and valuation fees. In
regard to any other fees, the absance of express authority in this Security Instrument 10 charge a specitic fee
to Borrower shall not be construed 43 e prohibition on the charging of such fec. Lender may nol charge fees
that are expressly prohibited by thic Security Instrument or by Applicable Law.

If the Loan 1s subject to a law wiiich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colledted or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
w0 the permitted limit; and (b) any sums alrcady calleeted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos: to inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaytient charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighvnave arising out of such overcharge.

15. Notices. All notices given by Borrewer or Lender in crmaection with this Security Inserument must
be in writing. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice © any one Borrower shall constiéite notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali-be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Bojsowier shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportiz Borrower’s change of
address, then Borrower shall only report a change of address through that specified-procadure. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notize Lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated nersusanless Lender
has designated another address by notice o Borrower. Any notice in connection with this Securitv Instrument
shall not he deemed to have been given to Lender umtil actually received by Lender. If any notite reauired by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment wil salisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

nnals:/%]k‘ub/
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not allect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; and {¢} the word "may" gives sole discretion withont any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property" means any legal or benelicial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond tor deed, contract for deed, installment sales contract or escrow
agreemed. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i alor any part of the Property or any Interest in the Property is seld or transferred {or if Borrower is
not a nawdral-person and a beneficial interest in Borrower is sold or ransferred) wilhout Lender’s prior wrillen
conscnt, Leader®may require immediate payment in tull of all sums sccured by this Sccurity Instrument.
However, this ¢puanshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcites. this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of nat Jass than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcs-uiust pay all sums sccurcd by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration o) £us period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or A=mand on Borrower.

19. Borrower’s Right to [leinstate After Acceleration. I Borrower meels certain conditions,
Borrower shall have the right to have ¢nfcrcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale/of :the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law mugliispecify for the lermination of Borrower’s right to reinstate; or
{c) entry ol a judgment enforcing this Securily nsuument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenapss or agreements; (¢) pays all expenses mcurred in
enforcing this Security Tnstrument, including, but nct dirsited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred f{or tho'plrpose of protecting Lender’s interest in the
Property and rights under this Secwrity Insgrument; and (d) iales such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Securily Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instramer, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bogreyser pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender. (2 cash; (b) money order; (c)
certilied check, bank check, treasurer’s check or cashier’s check, provided any ‘uch-check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiwy® or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrament and obligations/secured hereby shall
remain fully effective as if no aceeleration had oceurred. However, this right to reinstate sial’ net apply in the
casc of acceleration under Section 8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial 'niterest in the
Notc (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A salc might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ol the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer ol servicing. I the Nole s sold and therealier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such netice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabyle period after the giving of such notice 1o take corrective action, If Applicable Law provides a time
period‘which musl clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposés 2f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
lo Scction Z2-arid the notice of acceleration given o Borrower pursvant to Scction 18 shall be deemed 1o
satisfy the notcearai opportunity (o ke corrective action provisions of this Section 20.

21. Hazardous schstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as (oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasolines-kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, wmat<nals containing asbestos or [ormaldehyde, and radioactive materials; (b)
"Environmental Law" means federaliaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pzotzetion: (¢} "Environmental Cleanup” includes any response aclion,
remedial action, or removal action, as delined in, Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute w5 srotherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the preszice, use, disposal, slorage, or release of any Hazardous
Substances, or threaten (0 release any Hazardous Juhetances, on or in the Property, Borrower shall not do,
nor alfow anyone clse to do, anything affecting the rropdrty (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ wwiich, due Lo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec ¢ value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous
Substances that are generally recognized (o be appropriate (0 normal resivential uses and 1o maintenance of
the Property {(including, but not limited to, hazardous substances in consurierproducts).

Borrower shall promptly give Lender written notice of (a) any investigationsclaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invo ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actvan knowledge, (b) any
Environmental Cendition, including but not limited o, any spilling, leaking, discharge. relvase or threat of
rclease of any Harzardous Substance, and (¢} any condition caused by the presence, wsc o release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, ordsnotified by
any governmental or regulatory authorily, or any private party, that any removal or other remedietizivof any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary vemedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecisure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deniara-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect Al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rrasenable attorneys’ fees and costs of title evidence.

23. Release. Upuil payment of all sums sccured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Borrovzer shiall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, bas.only if the fec is paid 10 a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accrdznce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois honiestead cxemption laws.

25. Placement of Collateral Protection Ingwrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiesinent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boreowee's collateral. This ingurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchzscs may not pay any claim that Borrower makes
or any claim that is made against Borrowcr in connection witt fae-collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender widi ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. if Lesder purchases insurance for the
collateral, Borrower will be tesponsible for the costs of that msurarce, including interest and any other
charges Lender may impose in connection with the placement of the insuranie antil the effective date of Lhe
cancellation or expiration of the insurance. The costs of the insurance may Le added to Borrower’s 1otal
outstanding balance or obligation. The costs of the insurance may be more thun the cost of insurance
Borrower may be able 1o oblain on its own.

e
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RY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained i Lhis
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

aede—,

STEVEN W CHAMBERLAIN -Borrower

Witnesses:

. “Rbpsce Chembudein g

REBECCA CHAMBERLAIN

-Borrower

(Seal) (Seal)

Borrower -Borrower

_ — (Seal) $S/. (Seal)
-Rorrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, e CooK Countyss:
L ensTaANCE T - uc {T ER ,a Notary Public in and for said county and
state do hereby certify that

STEVEN W. Chﬁmbefifﬂwﬂ‘%becc&- Chamberlain

]

pessenally known to me to be the same person(s) whose name(s) subscribed to the [oregoing instrument,
appeared betore me this day i persen, and acknowledged that he,v'sh signed and delivered the said
instrumiis as hisshexfheir Free and voluntary act, for the uses and purposes therein set forth.

uiven.under my hand and official seal, this 7 s day of 7€ b. 400 C?

My Commission Fapires: qg-{9-09 . ‘.
 itraeccl) ik
[") (’/d./ j pid<s ’C-” ! y - "Lg {_ . ,Ld-‘f/

. S - . L .
WM“‘?‘ et e T Notary Public
S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th 4,y of February 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed #Trust, or Security Deed ({the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Note to

Natiohai City Mortgage a division of National City Bank th
e
"Lender") of thesame date and covering the Property described in the Security Instrument
and located at:

1525 S SANGAMON 3T UNIT 305, CHICAGO, Illincis 60608

[Property Address]
The Property includes a uiit intogether with an undivided interest in the common elements
of, a condominium project known as:

University Village Lofts

[Name ¢f Condominium Project]
{the "Condominium Project”). If the Gwners association or other entity which acts for the
Condominium Project (the "Owners Assgciation”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds ard-benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ¥1¢‘covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfsiin all of Borrower's obligations
under the Condominium Project’s Constituent Documents. Tiie "Constituent Documents®
are the: (i) Declaration or any other document which creates (e Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv} other equivalent ¢ocuments. Borrower shail
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condsminium Project
which is satisfactory to Lender and which provides insurance coverage in tre amounts
(including deductible levels), for the periods, and against loss by fire, hazards'included
within the term "extended coverage,” and any other hazards, including, but not drivted to,
earthquakes and floods, fram which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to lL.ender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 1o maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wit Lender requires as a condition of this waiver can change during the term of the
loan:

Bosfower shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

In the ‘everiof a distribution of property insurance proceeds in lieu of restoration or
repair following-a-1ees to the Property, whether to the unit or to common elements, any
proceeds payable(tc’ Borrower are hereby assigned and shall be paid to lender for
application 1o the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid {0 Ledrower.

C. Public Liability Insuranse. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, andexient of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower i Cunnection with any condemnation ar other taking of
all or any part of the Property, whether o/'Tiie unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the.sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall hot, 2xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
ihe abandonment or termination of the Condominium Preject, except for abandonment or
termination required by law in the case of substantial destiuction by fire or other casualty or
in the case of a taking by condemnation or eminent domaiti i) any amendment 1¢ any
provision of the Constituent Documents if the provision is for the'express benefit of Lender;
(iiiy termination of professional management and assumption of seit-management of the
Owners Association: or (iv) any action which would have the effect 01 rendering the public
liability insurance coverage maintained by the Owners Association unaccepteble to Lender.

F. Remedies. | Borrower does not pay condominium dues and asesgaments when
due, then Lender may pay them. Any amounts disbursed by Lender under tniz paragraph F
shall become additional debt of Borrower secured by the Security Instrumzni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bezrinterast
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower reguesting payment.

mitialsM
@>-8R (0411) Page 2 of 3 YL Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

. , (Seal) 5&%‘ ‘ u)/gk (ﬁﬁéeal)

-Borrower " STEVEN W CHAMBERLAIN -Borrower

(Seal) s--)hdutuk U’\fi«wlf'u»»/fuﬂ (Seal)

-Borrower REBECCA CHAMBERLAIN -Borrower
—_dUwal) (Seal)
-Borrowsi -Borrower
{Seal) 4 (Seal}
-Borrower -Barrower

& -8R (0411 Page 3 0f 3 rorm 3140 1/01
®
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BORROWER QCCUPANCY RIDER

This Borrower Occupancy Rider is made this 9th  day of February ,

2009 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the"Borrower™) to sceurce said borrower's Note 1o

National City Mortgage a division of
National City Bank (thc

"Lender”) of the same date and covering the property described in the Security Instrument and
located at:

15208 SANGAMON ST UNIT 7305

CHICAGU, ‘L)linois 60608

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrument, Borroven and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the prederty as borrower's principal residence within sixty
(60 days aftcr the date of the Sccurity Instrupent. If Borrower doces not so occupy the
property, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option'shail not be exercised by Lender if eXcreise is
prohibited by law as of the date of the Security Insicyient.

By signing below, Borrower accepts and agrees tu theterms and covenants contained in
this Borrower Occupancy Rider.

Borrower STEVEN W CHAMBERTAIN BorrowerREBECCA CHAMGERLAIN
Borrower Borrower Ck
Borrower Borrower

Borrower 4 Borrower

OUCRIDER {04/05)
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Legal Description

UNIT 305-P, IN UNIVERSITY VILLAGE LOFTS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONDOMINTUM RECORDED JUNE 21, 2002, AS DOCUMENT
0020697460, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Tax/Parcel 11> V/-20-232-050-1098



