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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16.

(A) "Security Instryment" means this document, which is dated7SRUARY 20, 2009
together with all Riders to this document.
(B) "Borrower" is PAUL R REITMEIER AND RAREN 3 REITMRI®R + EUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATTIONAL. ASSOCIATION
organized and existing under the laws of THE UNYTED STATES

0097550487
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Lender’s address is P.0. BOX 1170), NEWARR, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated PEBRUARY 20, 2009

The Note states that Borrower owes Lender THO HUNDRED TWENTY TWO THOUSAND FOUR
HUNDRED AND 00/100 Dollsrs
(U.S. §***4222,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in foll not later than MARGH 01, 2039 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Vorn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underhe Note, and all sums due under this Secutity Instrument, plus interest.

(G) "Rideis" means all Riders to this Security Instrument that are execured by Borrower. The following
Riders are to e s xecured by Borrower [check box as applicable]:

] Adjustable Rawe Pider [x] Condomitium Rider (2] Second Home Rider
[ Balloon Rider Planned Unit Development Rider 114 Family Rider
VA Rider «{ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all wunnlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ang 0:des fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assescments” means all dues, fees, assessments and other
charges that are imposed on Borower or the Property by a condominjum association, homeowters
association or simjlar organization.

(9 "Electronic Funds Transfer" means any transfer of {nads, other than a wansaction originated by
check, draft, or similar paper instrument, which is initiates tinugh an electronic retminal, telephonic
instrument, compurer, or magnetic tape 50 as to order, instruct, cr zathorize a finaneial instintion to debit
Ot credit an account. Such term includes, but is not limited 10, poiut-ol-sale transfers, aufomared teller
machine transactions, transfers initiated by telephone, Wire tramsfes, and antomated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damesas, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Se~tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of &l (r any nart of the
Property; (ili) conveyance in lieu of condemuation; or (jv) misrepresentations of, or orissione s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanit o,
the Loan.

(N) "Periodic Payment" means the regulatly scheduled amounr due for (i) principal and interest ynder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sertlement Proceduges Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter. As nsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions ther are imposed in regard
to a “federally related mottgage loan” even if the Loan does not qualify as a "federally felated mortgage

loan" under RESPA.
~
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(P) "Successor in Interest of Borrower" means any parry that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE FROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bofrower’s covenmants and agreements ynder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lepder and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CL0K {Name of Recording Turisdiction]:

SEE ATTACIED LEGAT, DESCRIPTION

THIS IS A PURCHASE MONEY 3%4CURITY INSTRUMENT.
TAX STATEMENTS SEOULD BE S5NT M™: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 14301070391002 which currently has the address of
3042 N OARKLEY AVE [Streeq]
CHICAGO [Ciz?, Yifinois 60618 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all
easements, appurtenances, and fixwures now or hereaiter a part of the property. All reolacements and
addirions shall also be covered by this Security Instrument. All of the foregoing sl refe'red to in this
Security Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, exrap! for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and nmon-uniform
covenants with limited variations by jurisdiction to constitute a yniform securiry instrument covering rea
property.

UNIFORM COVENANTS. Borower and Lemder covenamt and agree as  follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments due under the Note and this Security Yostrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution Whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
Such other location as may be designated by Lender in accordance with the notice provisions m Section 15.
Lender may return any payment or parrial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curresd, without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentr ia the future, but Lender is not obligated to apply such payments at the time such, payments are
accepted. (If 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
iterest on 1apulied funds. Lender may hold such unapplied funds until Botrower makes payment to bring
the Loan curren'. I Borrower does not do so within a reasonable period of time, Lender shall ejther apply
such funds or retura them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: e Note immediately prior to forectosuze. No offset or claim which Borrower
might have now or in the 74tre agaiust Lender shall relieve Borrower from making payments due under
the Note and this Seeurity Insr-ament or performing the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments oo Mroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaey s1alt be applied in the following order of priority: (s) interest
due under the Note; (b) principal due unae: the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to .v.other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for ¢ d-liuquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment r.ay’ de applied to the delinquent payment and
the late charge. If more than ¢ne Periodic Payment i outstandine,ender may pply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the sxtent that, each payment can be
paid in full. To the extenr that any excess exists after the payment is applied to the full payment of one or
more Perjodic Payments, such excess may be applied 10 any late charges (ue. Voluntary prepayments shall
be applied first to any prepayment charges and then 45 described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 7 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periudic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nents are duc
under the Note, until the Note is paid in foll, a sum (the "Funds”) to provide for payment { atiounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ingtvuient as a
lien or encumbrance on the Propetty; (b) leaschold payments or ground rents on the Property, ii 7.yv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuramce
premiums, if any, or any sums pavable by Borrower to Lender in lien of the payment of Morgage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Escrow
Irems.” At origination or at aqy time during the tcrn of the Loan, Lender may require that Comunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section., Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items ar any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within suck time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be desmed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Irem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall the be obligated under Section 9 to repay to Lengder any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, Upon such revocation, Borrower shall pay to Lender all Funds, and in
such emounts, thar are then required under this Section 3.

LenCer may, a1 any time, collect and hold Punds in an amount (2) sufficient to permit Lender to apply
the Pundrat the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unfer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e~ium-es of expenditures of future Bscrow Ttems or otherwise in aceordance with Applicable
Law.

The Funds shial)'te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit: {ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. ).erler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leade; shall not charge Borrower for holding and applying the Punds, annuatly
analyzing the escrow aceount, of virify.ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerde) to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be aif’ on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrever and Lender can agree n wriring, however, thar interest
shall be paid on the Funds. Lender shail give to aonower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funde held in eserow, 24 Zefined uader RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA- {F (bere is a shortage of Funds held in cserow,
a3 defined under RESPA, Lender shall notify Borrower as reqaizer by RESPA, and Borrower shall pay w©
Lenider the amount necessary to make up the shortage in accordarze with RESPA, but in no more fhan 12
monthly payments. If there is a deficiency of Punds held in escrow, as'defiaed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leude: the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than 12 month!y peigpents,

Upon payment in ful] of all sums secured by this Security Instrument, Ler.sr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and, impositions
attributable to te Property which can attain priority over this Security Tustrument, leasehol” payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers; 17 any. To
the extent that these items are Escrow Ytems, Borrower shall pay them in the manner provided in'S <ty 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument waliss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manmer acceptable
10 Lender, but only so long 23 Borrower is performing such agreement; (b) contests the lien jn good faith
by, or defends against enforcement of the lieg n, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumen. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Withit 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a Ope-time charge for a real estate tax verification and/or
teporting service used by Lender fu connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereaftar erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited w0, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amouats (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
xight <o \lisapprove Borrower’s choice, which tight shall not be exercised unreasonably. Lender may
tequire Pustower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
deterxuination, certificarion and tracking services; or (b) a one-time charge for flood zone determination
and certifiction services and subsequent charges each time remappings or similar changes oceur which
reasonably migh: a'feet such determination or cermification. Borrower shall also be responsible for the
payment of any fees inaosed by the Federal Emergency Management Agency in connection with the
review of any flood zen > determination tesulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lendér may obtain insurance
coverage, at Lender's option und Rorrower's expense, Lender is under no obligation to purchase any
particular type or amount of cove:age.  Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ia the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide gredte: o7 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vuverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender uader this Section 5 shall
become addirional debr of Borrower secured by this Sesvrity Instrument. These amounts shall bear interest
at the Note rate from the dare of disbursemenr and shio®; %e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All jnsurance policies required by Lender and renewals o §uch policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard morszage clange, and shall name Lender as
mortgagee and/or a5 an additional loss payee. Lender shall have the 1.t >0 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender 711 maceipts of paid premiums and
renewal notices. If Borrower obrains any form of insutance coverage, no. oiserwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stanized mortgage clause and
shall name Lender as mortgages and/or as an additionai loss payee.

In the event of loss, Borrower shall give prompt notice 1 the insurance carric: and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Iender and Borrower oflierwise agree
in writing, any insurance proceeds, whethet or not the underlying insurance was required by Leider, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically fézsivle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rshi to
bold such insurance proceeds until Lender has had an opportunity to inspeet such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be Tequired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender"s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lander may file, negotiate and settle any available insurance
claim and related matters. If Borrower does ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given_ In either evemr, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in ag amount not to exceed the amounrs unpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
cover-ze of the Property. Lender may use the insurance proceeds ejther to repair or testore the Property or
1o pay amuints unpaid under the Note ot this Security Instrument, whether or not then due,

6. Ocvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiin. 50 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowse’s principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees ir viiring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whirs are beyond Borrower’s control.

7. Preservation, Maiuterarce and Protection of the Property; Inspections, Borrower shal] not
destroy, damage or impair th¢ Promerty, allow the Propemy to deteriorate or commir waste on the
Froperty. Whether or not Borrowir is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleri>rating or decreasing in value dye to its condition. Unless it is
determined pursuent to Section § thar tesai’ o7 restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged -« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wia amage to, of the taking of, the Propenty, Borrower
shall be responsible for repairing or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaitz- <87 restoration in a single payment or in a series of
progress payments as the work is completed. If the inswa<ic~ ot condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Btrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements wr tha Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecrion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dviisg the Loan applicarion
process, Borrower or any persons or entities acting at the direction of Borrowe:  or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informarion of staraents to Lender
(or falled to provide Lender with materia] information) in comnection with the. Lean. Material
representations include, bur are not limited to, representations concerning Borrower’s oceupricy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumzot) If
(a) Borrower fails to perform the covenants and agreements contained in thig Security lnstrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condempation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandomed the Property, then Lender may do and pay for whatever i
reasonable or appropriste to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over this Security Iostrument; (b) appearing in courr; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other ¢ode violations or dangerous conditions, and have utilities rurmed
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender wader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inictest at the Note rate from the date of
disbursement and shall be payable, with such Inrerest, upon notice from Lender to Borrower requesting

ayment.
¢ lef *his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.” i€ Vorrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
Lender 3%1ce5 10 the merger in writing.

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Lo,
Borrower she!i p'y the premiums required 1o maintain the Mortgage Insurance in effect. If, for any teason,
the Mortgage Inzusaice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required 1o make separately designared payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtajn
coverage substzntially equivatent to the Mortgage Insurance previously in effect, at 2 cost substantially
equivalent to the cost 1o Eorosir of the Morgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenir, If Substantially equivalent Mortgage lusurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ip-lieu of Mortgage Insurance. Such loss reserve shall be
no-refundable, notwithstanding the fact that ™2 Loan is Wtimarely paid in full, and Lender shall not be
required to pay Borrower any interest or earnings s such loss reserve. Lender can 1o longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicones available, is obtained, and Lender requires
separately designated payments toward the premiums for io:tgage Insurance. If Lender required Mortgage
Insurance a5 a condition of making the Loan aud Borrowe, wa required to make separately designated
Payments toward the premiums for Mortgage Insurance, Borover shall pay thie premiums required to
maintain Mortgage Insurance in effeet, or to provide 2 non.zcmindable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writ'en ayreement between Borrower and
Lender providing for such termination or until termination is required 5y /inplicable Law. Nothing in thi
Section 10 affects Borrower’s obligation to pay interest at the rate provided in b2 Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not 3 perty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 0 vime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The.e szrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party{or paities) to
these agreements, These agreements may require the mortgage insurer 1o make payments Using &y cource
of funds that the mortgage insurer may have available (which may include funds obrained from 1forignge
Insurance premiums).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)y amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage imsurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the jusurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will vot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

by JYCANE
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Yusurance under the Homeowners Protcction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refux;d of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal) be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vatil Lzoder has had an opportunity to inspect such Property to ensure the work has been completed to
Lencer'ssatisfaction, provided that such inspection shall be undestaken promptly. Lender may pay for the
repairs 7ud restoration in a single disbursement or in a series of progress payments as the work is
completed. Uslnss an agreement 18 made in, writing or Applicable Law requires mnterest to be paid on such
Miscellaneons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel ineous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shal] he
applied in the order provided 5ot in Section 2.

In the event of a total tabing, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the surzs-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

In the event of a pastial taking, d<suuction, or loss in value of the Property in which the fair market
value of the Property immediately betore the rartial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secujerd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borzewer and 1ender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amoum of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ¥aohmt of the sums secured imrgediately before the
partial taking, destruction, or loss in value divided by (b) ne fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any puaice shall be paid to Borrower,

In the event of 4 partial taking, destruction, or loss in vz nf the Property in which the fair marker
value of the Property immediately before the partial taking, destriciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Aestnetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus ¥ mceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leudes to Borrower that the
Opposing Party (as defined in the nexr sentence) offers to make an award to se'tié 4 claim for damages,
Borrower fails to respond to Lender withiz 30 days afier the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" means tie *hird party
that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has 2 righ! of ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begur thet, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Léndcr's
interest in the Property or rights undet this Security Instrument. Borrower can cure such a defau]t and, if
acceleration has occurred, reinstare as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securiry Instrument. The proceeds of
any award or claim for damages that are auribtable to the impaitment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘

Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in $ection 2.

12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

IntualBe. o
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to Borrower or any Successor in Interest of Borrower shall D0t operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be Tequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secuted by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entties or
Successors in Interest of Borrower or in amounts less than the amouxt then due, shell not be 3 waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execwre the Note (a "co-signer”): (a) is ¢o-signing this
Secunity Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of Lais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeri; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any 4ceyrumodations with regard o the terms of this Security Instrument or the Note without the
co-siguer’s coisent.

Subject to 2 nrovisions of Section 18, any Successor in Interest of Borrower who asstrges
Borrower’s obligaticas “nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an? benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizhility nnder this Security Instrument unless Lender agrees to such release in
writing, The covenants anc. g >ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors a1d assigns of Lender,

14. Loan Charges. Lender inay chatge Borrower fees for services performed in connection with
Borrower’s default, for the purpose o proteeting Lender’s interest in the Froperty and rights under this
Security Instrumenr, including, but not liraited 0, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a spegific
fee to Borrower shall not be construed as a prohibizion on the charging of such fee. Lender may not charpe
fees that axe expressly prohibited by thi Security kastrument or by Applicable Law.

If the Loan is subject t0 2 law which sets maximym "oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be <ol'erted in connection with the Loan exceed the
Permitted limits, then: (a) any such loan charge shall be reucsd by the amount necessary to reduce the
Charge to the permitted limit; and (b) any sums already collecte”Z from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m2 this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower! If . refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or mot a
prepayment charge is provided for under the Note). Borrower’s acceptan(e <f anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor.ow:r tight have arising out
of such overcharge,

15. Notices. All notices given by Bomower or Lender in comnection with thie Security Instrument
ust be in wtiting. Any notice to Borrower in connection with this Security Instrament 'iall Ve deemed to
have been given to Borrower when mailed by first class mail or when acrually deliversd 10 Borrower’s
notice address if sent by other means. Notice to any one Borrower shal] constitute notice w al' Burrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Acdress
unless Borrower has designated a substitute notice address by motice to Lender. Borrower shall prcaply
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designared notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has desighated another address by notice 10 Bormower. Any notice in
connection with this Security Insrrument shall not be deemed 1o have been given to Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security

(e I 1P
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16. Governing Law; Severability; Rules of Comstruction. This Security Instryment shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations eontained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by comract or it
might be silent, but such silence shall not be constued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cag be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

17 Lorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Ar=nsfer of the Property or a Beneficial Interest in Borrower, As uged in this Section 18,
"Interest it. th. Property” means any legal or beneficial interest in the Property, including, bur not limited
to, those berc/ic’al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, e intent of which is the transfer of title by Borrower ar a future date 10 a purchaser,

If all or any part ¢4 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a namral person 937 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma; require immediate payment in full of all sums secured by this Security
Instrument, However, this opucs shall nor be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optios, Lender shall give Borrower notice of acegleration, The notice shall
provide a period of not less than 30 d: iys, from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs sicrred by this Security Insirument, If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Securiry [nstrument without further notice or dema<:d vn Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets cerain condirions,
Borrower shall have the right to have enforcement ¢f 1'ge Security Instrumenr discontinued at any time
prior to the earliest of: () five days before sale of the PToperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law ight specify for the termination of Borrower’s nght
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borxower: (a) pays Lender all sums which then would be dye wager this Security Instrument and the Note
as if 0o acceleration had occurred; (b) cures any defavlt of any other (overants or agreements; (c) pays all
expenses incwrred in enforcing this Security Instrument, including, but uot i1mited to, reasonable arorneys’
fees, property inspection and valuation fees, and other fees incurred for the Duase of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes wich action ag Lender may
reasonably require to assure that Lender's interest in fhe Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insiriment. shall contitue
unchanged unless as otherwise provided under Applicable Law. Lender may require flat Eorrower pay
such reinstaiement sums and expenses in one or more of the following forms, as selecied Ly Lender: (a)
cash; (b) money order; (c) eertified check, bank check, treasurer’s check or cashicr’s check, provided any
such check i$ drawn upon an instimtion whose deposits are insured by & federal agency, instrunieitality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumierc snd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumenr) can be sold ome or more times without prior notice to
Borrower. A sale might result i a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dve under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Sctvicer, the address to which payments should be made and any other information RESPA
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Tequites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are got
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower gor Lender Inay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with suck
notice given in compliace with the requirements of Section 15) of such alleged breach and afforded the
other Jarty hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicavir- Law provides a time period which must elapse before certain action can be taken, thar time
period will b deemed 1o be reasonable for purposes of this paragraph. The notice of acceleraton and
opportunity * cure given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant <o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tbis Section 20.

21. Mazardovs Sadstances. As used in this Section 21: (8) "Hazardous Substanmces™ are those
substances defined as toxic r Lrrardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materjels containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal 't and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pio=etion; (¢) "Bnvironmental Cleanup” includes any response
action, remedial action, or removal action, ag defiued in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrihute to, or otherwise trigger an Environmental
Cleanyp.

Borrower shall nor cavse or bexmit the presence, wse, Zisposal, storage, or release of any Hazardous
Substances, ot threaten 10 release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (s} wat js-in violarion of any Environmenral
Law, (b) which creates an Environmenral Condition, or (c) which, du to to7 presence, use, or release of a
Hazardous Substanece, creates a condition that adversely affects the valuc of ihe Property, The preceding
tvo sentences shall pot apply to the presence, use, or storage on the Preperty of small quantities of
Fazardous Substances that are generally recognized to be approptiate to normil residential nses and o
maintenance of the Property (including, but not limited 10, hezardous substances in ceusumar products).

Borrower shall promptly give Lender wrirten notice of (a) any invesrigation, claim, deriand, lawsnit
or other action by any govermmental o Tegulatory agency or private party involving the Preperiy and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge, /(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th'ex of
release of any Hazardous Substance, and (c) any condition ¢aused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.

(b In A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 vnless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice i3 given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’usue proceeding the non-existence of a defanlt or any other defense of Borrower to aceeleration
and foreziosure. If the default is not cored on or before the date specified in the notice, Lender at its
option m:y -equire immediate payment in full of all sms secured by this Security Instrument
without furfler demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-collect all expenses incurred in pursuing the remedics provided in this Section 22,
inclnding, but not wirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymsnt.of all sums secured by this Security Instrument, Lender shall release this
Secufity Instrument. Borrower shall nay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a thitd party for services rendered and the
charging of the fee is permitted under \prlicable Law.

24. Waiver of Homestead. {n accordzic e with Ilinois law, the Borrower hereby releases and waives
all rights uoder and by vitme of the Minols homer ead axemption laws,

25. Flacement of Colateral Protection Insurai:z¢ ‘Unless Borrower provides Lender with evidence
of the insurance covetage required by Borzower's agreemét with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may nor pay any claim that
Borrower makes or any claim that is made against Borrower in conviectitn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pivviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agiecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Iriirance, including interest
and any other charges Lender may impose in connection with the placement of th ‘nsurance, unti] the
effective date of the cancellation or expiration of the insurance. The costs of the insurance iy be added to
Borrower's total outstanding balanee or obligation. The costs of the insurance may be more trar the cost of
insurance Borrower may be able to obtain on its own.

(e by Oretep
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recordedfwith it

\‘QOMC) %% S by (P b AR

v (Seal)
PAUL R REITMEIER -Borrower

BY JOHN REFTMEIER, HIS ATTORNEY IN FACT

(X T, /a}Lv/A %%% ks F

/ EAREN 8 RETTMEIER \/ -Borrower
l BY JOHN REITMEIER, HER ATTORNEY IN FACT
..
— (Seal) (Seal)
70T yWer -Borrower
(Seal) . X : (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower «Borrower
@.-ai) oo Page 14 of 15 Form 3014 1/01
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C ool
STATE OF ILLINOIS ounty ss:
g L"/ WJ & U {\4« Cawt :Q » & Notary Public in and for said eounty and

state doherebyoc that PAUL R 1ER AND KAREN § RETTMETER hus\JQv7 C\ 3 o e
aiia \

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ac knowledged that he/she/they signed and delivered the gajd
instru<ien: as his/her/their free and voluntary act, for the uses and purposes there:v set forth,

Gives under my hand and official seal, this Y (j\P dayof LOVUY J 5‘@@4

My Commission Saires: ( | l (ﬂ] (90| Q\ mA OOU L,)(
U

’va

AN MmN Norary Public
Cﬁpmw m
1Qun ,.
NOTARYPUBLU SAREY

STATE oF ILLin
My COVMISSION EXPIRES:OG/LG‘IQCOSIS

j};ﬂﬂtp
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LEGAL DESCRIPTION

143051-RILC

LOTS 4 AND 5 IN BLOCK 11 IN CLYBOURN AVENUE ADDITION TO LAKE VIEW AND CHICAGO,
BEING A SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED TO THE DECLARATION CONDOMINIUM RECORDED AS
DOCUMENTNO. 0404418015; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELcMENTS IN COOK COUNTY, ILLINOIS.

PIN(S): 14-30-107-039-1002

CKA: 3042 NORTH OAKKLcY AVENUE, UNIT2S, CHICAGO, IL, 60618




- 0906212129 Page: 18 of 25

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER it made this 20TH day of FEBRUARY, 2009
4nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securi'y Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bozzower's Note to WELLS FARGO BANR, N.A.

(the
"Lender”) of the sarue date and covering the Property described in the Security Instrument and located at:
3042 N OARLEY ‘AV., CHICAGO, IL 60618

[Property Address]
The Property includes a unit in, toccther with an undivided interest in the common elements of, a
condominium project known as: 3042=1044 N OARLEY

W.me of Condominium Project]
(the "Condominfum Project”). If the owners =ssociation or other entity which acts for the Condomninium
Project (the "Owners Association") holds title #5 p-operty for the benefit or use of ity members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINTUM COVENANTS. I addition to the coveriams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ci Burrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunints” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-law: (i onde of regulatiops; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, <'!-gues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 gezerally accepted
insurance carrier, a "mastet” or "blanket” policy on the Condominium Project which is sutisfacory to
Lender and which provides insurance coverage in the amounts (including deductible ler ele), for the
periods, and sgainst loss by fire, hazards included within the term "extended coverage,” and euy)other
hazards, including, but not limited to, earthquakes and floods, from which Lender Tequires insusanve,

0097550487
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiury installments for property insurance on the Property; and (i) Bomower’s obligation under Section
3 to maintain property insurance coverage on the Property is deemed satisfied to the extem: thar the
required coverage is provided by the Owners Association policy.

V:har Lender requires as a condition of this waiver can change during the term of the loan.

Borroever shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tha master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
& loss 1o the Proest;. whether to the unit or to common elements, any proceeds payable 10 Borrower are
hereby assigned and shrii be paid to Lender for application 1o the surns secured by the Security Instrument,
whether or not then dne vith the excess, if any, paid to Borrower.

C. Public Liability Inarnre, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzins 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection Wit any sondemnarion or other taking of all or any part of the
Property, whether of the unit or of the commys elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender. such proceeds shail be applied by Lender to the sums
secured by the Security Instrument as provided in Ssetieg 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Dioperty or comsent to: (i) the abandomment or
termination of the Condominium Project, except for abandorinea® er termination required by law in the
case of substantial destruction by fire or other casualty or in t/2 case of a taking by condemnation of
eminent domain; (ii) any amendment to any provision of the Constiturat Locuments if the provision i§ for
the express benefit of Lender; (iii) termination of professional “ip7acement and assumption of
self-management of the Owners Association; or (iv) any action which would pzve. the effect of rendering
the public Liability insurance coverage maintained by the Owners Association unr2szprable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whien due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph P shall becowe a2dirional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to orler. terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rare ani shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

f o AF
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and provisions contained in this
Condominium Rider.

o el M%L Lt

PAUL R I'EII‘ME R . " -Borrower KAREN S REITMBRIER -Borrower

BY JOBN KFYDEIER, HI§ mom:y IN  BY JOHN RETTMETER, HER ATTORNEY YN FACT
FACT o

) (Seal) (Seal)
“Borrowcr Borrower

(Seald (Seal)

-Borrowel <Borrower

(Seal) A —(Seal)

-Borrower -Borrower

@o"’“ (0008) Page 3 of 3 rorin %iA0 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of
FEBRUARY, 2009 , and is incorporared into and shall be
deeme v amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumep:") of the same date, given by the undersigned (the "Borrower") 1o secure Borrower's Note 10
WELLS FLRCO BANK, N.A,

(the
"Lender”) of the saine dute and covering the Praperty described in the Security Instrument and located at:
3042 N OARLEY AVF - CHICAGO, IL 60618

[Property Address)
The Property includes, but is not limited t, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas an¢c fa 'ilities, as described in COVENANTS, CONDITIONS AND
RESTRICTIONS

(the "Declaration”), The Property is a part of & plamicd unit development known as
3042=-3044 N OARLEY

(Name of Planned Unit D-ve’spmen]
(the "PUD"). The Property also includes Borrower’s inferest Jp. i) homeowners association or equivalent
catity owning or managing the common areas and facilities of the 25D (the "Owners Association”) and the
uses, benefits and proceeds of Bowrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis riae in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblisctions under the PUD's
Constiuent Documents. The “Constiment Dotuments” are the (i) Declaration: (i) articles of
incocporation, trust instrument or any equivalent docirment which creates the Owners Asseiztion; and (ifi)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prcmptly pay, when
due, all dues and assessments imposed pursuant to the Constiment Docursents.

0097550487
MULTISTATE PUD RIDER - Single Family - Fannis Mac/Fraddie Mac UNIFORM INSTRUMENT Form 3150 1,01
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B. Property Insurance. So long as the Owners Associgtion maintains, with a generally aceepted
insurance carrier, a "master” or "blanket" bolicy insuring the Property which is satisfactory to Lender and
which provides imsurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and amy other hazards,
includirg, but not limited to, carthquakes and floods, for which Lender requires insurance, then; (i)
Lendw wiives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly premium
installmers- for properny insurance on the Property; and (ii) Borrower’s obligarion under Section 5 10
maintain proprty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is proviled by the Owners Association policy.

What Lende( zegnires as a condition of this waiver can change during the term of the loan,

Borrower shal’ give Lender prompt notice of any lapse in required Property insurance coverage
provided by the master oL klamket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to ciomion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 5 Lender. Lender shall apply the proceeds to the sums secured by the
Secutity Instrument, whether ot nou thew due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Eoromer shall take such actions as mway be reasonable to insure that
the Owners Association maintains a pubtic lizoility insurance policy acceptable in form, amount, and
extent of coverage to Lender. '

D. Condemnation. The proceeds of any “wan' or claim for damages, ditect or consequential,
payable to Borrower in connection, with any conderanarisn or other taking of all or any patt of the Property
or the commen areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall bz 2pplied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier-notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Properiy or rousent 1o: (i) the abandonment or
termination of the PUD, except for abandonment or terminarion requited by-1aw in the case of substantial
destruction by fire or other casualty or i the case of 4 taking by condezsvaiion or eminent domain; (iD)
any amendument 1o any provision of the "Constituent Documents" if the provisies is for the express benefit
of Lender; (iii) termination of professional management and assumption of selr-ri zagement of the Owners
Association; or (iv) agy action which would have the effect of rendeting the public, lisbility insurance
coverage maintained by the Owners Association unacceptable 10 Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due, thei. Lepder may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dgbt of Borrower
secured by the Security Instrument. Unless Borrower and 1ender agree to other terms of paywzar. these
amounts shall bear interest from the date of disbursement at the Note tate and shall be payvahle, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

W) ﬂ/t b %/«%ﬂv/ﬁ%ﬁ AP

PADL R "'EITMEIE -Borrower KAREN 5 REITMEIER -Borrower

BY JOHN PLITMEIER, BY JOHN RETTMEIRR, HER ATTORNEY IN FACT
HIS ATTOXNTY IN PACT

(Seal) (Seal)
-Bormower -Borrower
Gz (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower

%7n (0008) Page 3 of 3 Forin 2150 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 20TH day of FEBRUARY, 2009 ,
and is incorporated into and shall be deemed to amepd and supplement the Morgage, Deed of
Trust, o Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

‘Botrower”. whether there are ome or more persons undersigned) to secure Borrower’s Note to
WELLS F24G) BANK, N.A.

{the "Lender") of e same date and covering the Property described in the Security Instrument (the
"Property”), which is locoted at:
3042 N OARLEY AVE. CHICAGO, IL 60618

(Property Address)

In addition to the covensats and 7gresments made in the Security Instrument, Borrower and Lender

further covenant and agree that Sections o 4no 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupaney. Borrower shall occupy, and stall snly use, the Property as Bormower’s second
home. Borrower shall keep the Property availsble £-¢ Sorrowet's exclusive use and enjoyment at
gll times, and shall not subjest the Property to ay riwesharing or other shared ownership
arrangement or to any rental pool or agreement that euires Borrower either to rent the
Property or give a management firm or any other person zn-control over the occupancy or use
of the Property.

8. Borvower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or emities acting at the direction’ of Borrower or with
Borrower’s knowledge or consenr gave materially false, micleading, or inaccurat¢ iaformation or
statements to Lender (or failed to provide Lender with material information) in vonnsziian with
the Loan. Matenial representations include, but are not limited to, representations cor.rming
Borrower’s occupancy of the Property as Borrower’s second home.

0097550487

MULTISTATE SECOND HOME RIDER - Singla Family -

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions cg

25 0f 25

ontained in this

oo lope 3

pod 1

FAUL R ZETTMEIRR \J -Boowsr  KAREN § RETTMEINR |/
BY JOHN, REITMETER,
HIS ATTOTARI IN FACT

/ (Seal}
- Bortower

(Seal) (Seal)
- Borrower - Borrower
) (Seal)
= Borrower - Borrower
(Seal) —_—— (Seal)
- Borrower - Borrower

@D;365R 0011) Page 2 of 2
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BY JOBN REITMEIER, HER ATTORNEY 1IN FACT




