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This Mortgage prepared by:
ASHLEY Di GANGI
Allegiance Community Bank
8001 W. 183rd Street
Tinley Park, IL 60487

29151077 ) femons

THIS MORTGAGE dated November 8, 2008, is made zno executed between BRIDGEVIEW BANK GROUP, not
personally but as Trustee on behalf of BRIDGEVIEW BAN'. GROUP, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 31, AND KNOWN AS TRUST NUMBER 1-3270 (referred to below as "Grantor”} and
Allegiance Community Bank, whose address is 8001 W. 183ru Street, Tinley Park, IL 60487 {referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayrs. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real praparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 3l casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") Ircated in COOK County,
State of lllinois:

LOT 11 IN BLOCK 11 IN FREDERICK H. BARTLETT'S CENTRAL CHICAGO, BEING A LUEDIVISION IN THE
SOUTHEAST 1/4 AND THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION @, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4432 S. LECLAIRE AVENUE, CHICAGO, IL 60638.
The Real Property tax identification number is 19-04-409-029-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
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otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right«o -Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable-tirics to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliaiics with the terms and conditions of this Mortgage.

Compliance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or_ksieafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, inciucing without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any suck law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeas, so long as Grantor has notified Lender in writing prior to doing
so0 and so long as, in Lender's sole opiriion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate sacurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abardon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above/in this section, which from the character and use of the
Property are reasonably necessary to protect and presérve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lencer's option, declare immediately due and payable
ail sums secured by this Mortgage upon the sale ar transfer, w'tiout Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. "vale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, inctadment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years; lsase-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holdirg title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pioperty are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and




0906308486 Page: 3 of 15

UNOFFICIAL COPY

Jo uolsialp Joy aBeBliop siyy ul suoisiacid Byl ‘sSO| UC BjgeARd ewooeq BIURINSUI 84Y) WOLL Spaadcid Aue |
"JUswiannbal 9ouBINSU| JO UoNEDNANP B 8INJISU0D pinom aBeBLIo SiUl JO SuIal 8yl Yim 80UeHdWIOD JUBIXD
ayy o3 ‘abebriow syl Japun suoisiaoid 2oURINSUI AU YLm 2oue||dui0d aInIsucD (jgys sseupelqapu) Bunsixg
Yons Bujouspiag JUBWINIISU| 8yl Ul PaulBluOY SUOISIACId aaueINsUl 8yl Yum soueldliod ‘109448 Ul SI MO[aq
pequiasep sseupslgepu] Bunsixg Aue yowm up pouad ayl Buung sseupelqepu) Bunsixg yyum asuerduios)

-1eadde Aew s)seJajul s, J0JURID) SB JOJURID 0} pled aq jjeys speedosd yons ‘ssaupaiqapu|
ayl o jiny w juewAhed Jeye spassoid Aue Sploy Japusl j| 'SS8UPaI@epuU| ayl o souejeq |ediouid
ay) o} pai|dde aqg (eys ‘Aue }| ‘Jepulewel eyl pue ‘1saJsiul paniooe Aed o) usy} ‘abebiriopy siy) Japun sapuaT
01 Buimo lunowe Aue Aed 01 18.i pasn 8q ||eys Auadoid 8yl jO uoneloisas 4o Jiedas ay) Cl POIHLILLOD
10U sBy Japuai yoiym pue 1diasael Ji1syl Jale SABP 08 UILYIM PIsSINgSIp usaq 1ou oAy LoIum spesacid Auy
-aBeBriopy Sy} JapuUNn }NeeP Ul JoU S JOJURID) }I UOIIRIOISES 10 Jiedal JO 1SOD BjqrRUOSEa. ayl Jof spasoo.d
B} W0} Jojuein Asinquiial Jo Aed ‘ainiipuadxa yosns jo jooid AJoloejsiies uodn ‘|leys lapusq iapust o1
Al010BJSIIES JaULew @ Ul sjuawancudw| paiosisap 10 pabewep ay) aoe|dal 10 Jiedas ||eys Jojuelr) ‘nedss pue
uoiles01sa) 01 spasstosd.ayl Aidde 01 s10909 Japua }| Auadold ayl Jo Jiedss pue UOIRI0ISaL BY) 40 ‘Alladold
ayl Bunosyje ual] AueoauswAed ‘ssaupalqapul ayl 4o UORaNPal ayl 01 spassold ayl Aldde pue ssueinsul
Aue Jo spoasold ayl welsiBUe aAI908.) ‘UOIIORIE § Japua 1B ‘ABW Japus ‘padiedul S| ALINDaS §,Jepus 1ou
10 J9UI8UAN AN BNSED QY 4O £ARD (G| ) U8SLl UIYIIM 0S Op 01 §|/B) JOIURID) }I §SO] 40 J00Jd axew Aewi fepus
‘Alisdold oyl 01 sbewep 10 €5¢| Aue jo Jspus] Ajlou Ajdwold jleys solueit) "Speedsocld 30 uonesyddy

'UBO| BU] JO WLd) 9L 104 BOUBINSUI UDNS LIRIUIBW 0) pue "Japua Ag painbsal astmisylo
se Jo ‘weiboigd aoueinsu| poajd |euonzN auUl Japun 18s SHWI Adjod wnuixew ayl o3 dn 'ueol syl Buunoes
Aladoud ayl uo suaq| Joud Aue pue ueoj(ayi jo aduejeq |ediould pledun ||} ayl 10} ‘9|qRliBAR }I ‘BDUBINSU|
POO|4 [2J8PA4 UIBIUIBW PUE UIR1QO 01 $821lF 1DlueiD) 'eale piezey pooj} |e(oads e se Aduaby iuswabeuepy
AsusfBiew3 |elapad syl Jo 101a8n 8yl Aq psitufisep eale ue ul pajedo| aq Auedold |23y 8yl pinoys
‘uostad is4lo Aue IO 101URILY JO 1 NEIBP 10 UCISSILS ‘108 Aue Ag Aem Aue ui paliedw ag 1ou ||Im lspuaT 1o
loae) u aBelaao? eyl Buipiacad juawesiopua ue apniaun|eys osie Aonod soueinsur Yyoeg "adnou uans aalb
0} ainjie) Joj ANIgel $,18JnNSU] Yl JO JBWIRIDSIP AuR BLuImIu0D 10U PUE JBpUST 01 82110u Usiium joud sAep
(O1) USY JO WNLIILILLL € INOYLM PBYSILIWIPD 10 pajjedues-casiou [im abeiaaod leyl uoineindis e Buieiuos
lainsul yoea woly abeianod o $9180111190 J8PUST 0} JSAISLY PGS J0IURID “lapua 0} g|qeidesoe Ajqeuoses)
8g ABW SEB WJOJ YONS Ul pUBR S8IURAWOD 9dURINSUl YINS AQ UZI%IM 8Q ||BYS S8101|04 ‘aainbal Aew lapuan
SB 8JduRINSUI JB|I0Q puB uolldnuLlUl §SBUISNQ ‘plezey 01 pauuIl ouU 1nq Buipnjoul ‘sdueinsui Jaylo {yons
uleluiew (jeys Jojueln) ‘Ajleuonippy  -selofod soueinsul Aligell yons ur spainsul eucilippe se palieu Buisq
1apuaT yum 1sanbas Aeul Japuat $B SluUNoWe a6eI8A00 Yons Ul saueansu Alligen jeseusb amasusyasdwiod
uReW pue aunooid 0§(e ||BYS JOJURID)  I18pUST O IOAB) Ul 8snepd asb2Bluiow piepuels B yUm pue
'asNe|d adueInsuIod Aue Jo uoneadde pioAR O} UBI0INS WNOWE Ue Ul AlRds g 178y 8yl Ue siuauwsaoduli
jfe Buueaod anjea ajgelnsur N 9yl Jo} siseq luswaoe|dal e U0 Sluswasidpua obeianod papusixa
PIEPUBIS YlIM S2UBINSUI 811 4O $810110d UlBIUIBW pue aindodd |[BYS JOIUBID '@IUPLRU JO S8OUBUSIUIBA

:abebliop
siy} jo ned e aie Aladold ay) Buunsul 01 Bunejss suoisiaoid Buiamo|iol aul "IINVHNASNI 2oYWYE ALHIMOHd

' ‘S1ualaA0IdLUl YONS [0 1500 Ayl ABd ||im pUB UBD JOIURID 1BUY 1BpLAT C1\A1030BR)811ES
i SAJUBINSSE AOURAPE JApuUaT Ol Ysiuiny Japua o 1sanbal uodn yim Joluein "00'000'SZS SPeddxe 1500 oyl
pue S|elIBlEUS 10 ‘$8IIAJSS “NIOM BY] JO JUNOCIOE UC pelIssse ag PINoS udl I8ylo 10 ‘Ud|| S, uswiRlI9lew 'usj|
$,0iueydaw Aue I ‘Aledold 8yl o1 palddns aie sjedlew Aue 10 ‘paysiuing 84e $8IIAI9S AuB 'PIsUBLILIOD
s1 yJiom Aue alojaq sAep (g|) uaalyly 1SE8] JB Japua AjlOU ||BYS JOIURID) "UCKONISUCY) jO BI130N

‘Alisdoly 9yl 1suiebe s1uaWISSHSSE pPUB SIXEL 941 JO JUILLAIRIS UM B Bull Aue
18 18pUB] 01 JBAIBP O) [RI0)JJ0 [BlusiuseACD sleidoidde 8yl 8ZIOUINE |leyS PUR SIUBLISSBSSE J0 SeXel eyl
40 wawAed Jo aduapiAg AID102YSI1BS JBpUST 01 YSILN) puewiap uodn |jeys JolUeiD ‘justlAeyd jO adUBpPIAT

'sBuipaaoo.d 1881U09 ay) Ul PaysiuIn} puoq

Aleuns Aue Jopun 9860 |BuOppe uB SE J19PUDT JWeU |jeys Jojueln) -Aladold a8yl 1suebe Juswasiojus
i © 84oyeq 1uswbpni asianpe Aue A)sies |Jjeys pue JBPUST Ppue @Sl PuUBep ||BYS JOILRID ‘1881U00 Aue
{ Uf ‘U8l ayl Japun a[es 10 8INSO|9810) B 10 }NSAJ B SB 3nJIoe pinod eyl sebieys iayio Jo ‘sesy sAsuiolle

v ebed {(panunuo)) LGSZO8LL 1ON ueo
IDVOLHOW




0906308486 Page: 6 of 15

UNOFFICIAL COPY

MORTGAGE
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proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Pioperty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in goo4 standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge o/ pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligatcd. o} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and pariig all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lenosr for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paio Ly Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any appliciol» insurance policy; or {2) the remaining term of the Note; or
{C} be treated as a balloon payment which will kv-due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right skal"be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisious selating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and mziketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thian ithose set forth in the Real Property
description or in the Existing Indebtedness section below or in any d4e-insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection. with. this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgegz-t» Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. i the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lenuer vinder this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the riorninal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be.reuresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be deiivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities,

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
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Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable iaw.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact a7e '3 part of this Mortgage:

Further Assura;ices. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and
when requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices‘and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, tecurity agreements, financing statements, continuation statements, instruments
of further assurance, certiiicates..and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, “omplete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortyage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or Lender agrees ta the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connectionwit'i the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fast for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may beielossary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtediness when due, and Grantor otherwise
performs all the obligations imposed upon Granter under this Mortpage; Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable staternzints of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable termination fee as determined hy Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, ~whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Larder is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any simiiar person under any
federal or state bankruptcy faw or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's properly, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Léndur's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other.user of the Property to make payments of rent or use fees directly to Lender. [f the Rents
are collected by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received-i>-payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments Ly Ténants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the p:ayments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rigiits under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take passessicn of all or any part of the Property, with the power to protect and
preserve the Property, to operate the rroparty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, ‘over. and above the cost of the receivership, against the
Indebtedness. The mortgagee in possessiciiur receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. ~Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fo.eclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender niay ‘obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of aii_amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, L érder shall be free to
sell all or any part of the Property together or separately, in one sale or by separate salas. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Flection of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender’'s right to declare a default and
exercise its remedies. Nothing under this Maortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.
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or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or vnenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shiali be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Leroe.,

Successors and Assigns.. Gubject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shail be_hinding upon and inure to the benefit of the partigs, their successors and
assigns. If ownership of the 2ropétty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with-Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance. or axtension without releasing Grantor from the obligations of this
Mortgage or liability under the indebtedress.

Time is of the Essence. Time is of the essen<« in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any otlier party.

Waiver of Homestead Exemption. Grantor hereby reiessss and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all !ndebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indekisdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed %1,450,000.00.

DEFINITIONS. The following capitalized words and terms shall have the ‘oiiiwing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dolla: amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the sii\gular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commiarcie!"Code:

Borrower. The word "Borrower” means SALAMAT SHEIKH and ISABELITA SHelith and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Detault set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C, Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness"” mean the indebtedness described in the Existing
Liens provision of this Mortgage.
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security deeds, collateral mortgages, and all other instruments, agreements and docurnents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BRIDGEVIEW BANX ©ROUP, AS TRUSTEE UNDER TRUST AGREEMENT  agreprassntctionsandundertckings of RDGEVIEW

DATED JANUARY 3! _AND KNOWN AS TRUST NUMBER 1-3270 BANK GROUP as Trustee o3 arforesaid and not
Incividucdly are thasa ofits bensicicrios cnly and no
liability 5 ossumed by or shali bo coserfed againctihe

Py
oy, <] ¢ .. ,@mj | gﬁ;g%mgv;ff;?;l;s?ﬁggifemcmlIycsaresuirof
BRIDGEVIEW BAKK GR(UL'®, ‘A5 TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 31. AND KNOWN AS TRUST
NUMBER 1-3270

By:

Authorized Signer for BRIDGEVIEW R2AWA GROUP, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 31,
AND KNOWN AS TRUST NUMBER 1-3270
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