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SUBORDINATION AGREEMENT ook Gounty Recorder of Deeds
(MORTGAGE)

This Subordination Agreement ("Agreement") is entered into by National City Bank, for
itself and/or its successors and assigns ("Subordinating Mortgagee"), and National City
Mortgage, a division of National City Bank ("New Lender™).

RECITALS

WHEREAS, JOHN L ROMANO AND ELIZABETH A ROMANO, husband and wife ("Borrower")
executed a certain mortgage dated 11/15/2007, in favor of National City Bank or its predecessor-
in-interest ;dentified above, which mortgage was duly recorded on 12/7/2007, as Instrument No.
0734104272, in the Cook County Recorder's Office, State of Illinois ("Existing Mortgage"), with
respect to the property (“Property”), described in Exhibit A (attached hereto and incorporated
herein), the adirzss and permanent parcel number for which are:

3930 W BERWYN AVE, CHICAGO, IL 60656
13-07-124-038-0000
WHEREAS, the New Lerider desires to make a loan in the amount of $360,000.00 (the

"New Loan") to be securedzby a/mortgage on the Property (the "New Mortgage"), which New
Mortgage is dated Y RTAIN Ig‘_g_\

WHEREAS, in order to make the Naw Loan, New Lender has requested subordination of
the lien of the Existing Mortgage to the iier or the New Mortgage, and Subordinating Mortgagee
is hereby willing to subordinate the lien of the Existing Mortgage to the lien of the New
Mortgage, to the extent of the New Loan, on tt'e terms and conditions set forth below.

NOW THEREFORE, in consideration of these premises, Subordinating Mortgagee and New
Lender agree as follows:

1. The lien of the Existing Mortgage is hereby sutordinated and postponed in priority
to the lien of the New Mortgage, in the same manner and with (ke effect as though the New
Mortgage had been executed, delivered and recorded prior to the exccution, delivery and
recordation of the Existing Mortgage. Notwithstanding the foregoing; the subordination, as
described herein, does not extend to (i) any future advance clause contziried in the New
Mortgage; (Ii} any future advance of funds to Borrower by New Lender excep', for advances
under the New Mortgage for foreclosure costs and advances for taxes and insuraace premiums;
or (it} any debt or obligation of Borrower to New Lender other than the New Locn

2. The subordination, as described herein, is expressly subject to the valid creation,
grant, attachment and perfection of the lien of the New Mortgage, and nothing contained herein
shall be construed to alter or release indebtedness due and owing to the Subordinating
Mortgagee under any obligations secured by the Existing Mortgage, and Subordinating
Mortgagee specifically reserves and retains all right, title and interest that it holds pursuant to
the Existing Mortgage, including, without limitation, any right to declare a default, accelerate,
and exercise any remedies (including the right to foreclosure); and

3. The terms of the New Loan shall not be modified without the prior written consent
of Subordinating Mortgagee. Any modification of the New Loan without the prior written
consent of Subordinating Mortgagee shall render this Agreement null and void and of no further
force and effect.
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NATIONAL CITY BANK Signed a

By: AV'L

Name: Catherine Thompson Cindy Peskura dvitness .
Title: Assistant Vice President ;

il the Presence of:

Carol M. Matejka, withess,

STATE OF OHIO
} S5
County of Cuyahoga

Before me, the undersigned, a Notary Public in and for said County and State, this 17th
day of February, 2009 personally appeared Catherine Thompson as Assistant Vice President of
National City Bari and acknowledged the execution of the foregoing Agreement.

&/M DJ l?iﬁlnd.

_ Dena Bl Peima
Notary Public: Dena DiPalma il , § Nolavy Public, Siate of Orio
My Commission Expires: May 242012 Y J MyCommission Exp 5-24-12

County Of Residence: Cuyahoga

Please return to:
- otiona] Link
{oocT ndus&rio\l&\vd
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Exhibit “A”
Legal Description

All that certain parcel of land situated in the County of Cook, State of Illinois, being known
and designated as Lots 40 and 41 in Block 4 in McCollam and Kruggel's Addition to
Norwood Park in the W 1/2 of Section 7, Township 40N, Range 13, East of the Third
Principal Meridian, according to the plat thereof Recorded 09/17/1914 as Document
#5496174, in Cook County, Illinois, being the same property as more fully described in Deed
Document #0800906011, Dated 12/26/2007, Recorded 01/09/2008 in Cook County Records.

Tax/Parce!10:13-07-124-038-0000




