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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documelt are defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 2}, Certain rules regarding the usuge of words used in this document are

also provided n Scction 16,

(A) "Security Instrument™ means this docament, which is diied January 26, 20009
wgether with all Riders w this document.
(B) "Borrower" is Timothy Bassie, Kate Bassie, hu=land and wife

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender" is Fifth Third Mortgage Company

Lender is a4 corporation
organized und existing under the laws of the state of Ohio
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Lender's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 26, 2009

The Note states that Borrower owes Lender One Hundred Twenty Five Thousand And
Zerc/1l0n Dollars
(U.S, §.25,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments apdito pay the debt in full not later than February 01, 2024 .

(E} "Property ™ imeans the property that is described below under the heading "Transfer of Rights in the
Properiy.”

(I} "Loan" meuns/ibe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note! ard all sums due under this Security Instrument, plus interest.

(G} "Riders” meuns ¢l Biders to this Sceurity Instrument that arc exccuted by Borrower. The following
Riders are to be excecuted by Borrower [check box as applicable]:

] Adjustable Rate Rider r_;l; Condominium Rider [ Seeond 11ome Rider
Balloon Rider [ 'Pianned Unil Development Rider Nt Family Rider
VA Rider ] Biwsenly Payment Rider L] Other(s) [specify]

(11} "Applicable Law' means all contzailing applicable lederal, state and local statutes, regulations,
ordinances und administrative ruies and orders ¢nat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assssiments' means all dues, fees, assessiments and other
charges that are imposed on Borrower or the Iroperty by a condominium association, homeowners
assopciation or similar organization. )

(J) "Electronic Funds Transfer" mcans any translor-ol/Tunds, other than a transaction originated by
check, drall, or similar paper instrument, which is initaed through an clectronic lerminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, oeauthorize a nancial institution to debit
or credit an account. Such term includes, but is not limited L, roint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire_tiansfers, and automated clearinghouse
transfers.

(K} "Eserow Hems™ means thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awa/dG8 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desetibed in Section 5) for: (1)
damage o, or destruction of, the Property; (ii) condemnation or other takiing 4f all or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misreprescatations of, or_omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of~ar default on,
the Loan. )

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and nwcrest snder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et sdo) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [ronetiak to
ume, or any additional or successor legisiation or regulation that governs the same subject matter. A< tsed
i this Security Tnstrument, "RESPA" refers w all requirements and restrictions that are imposed in regard
10 a "federally reluted mortgage loan” even i the Loan does not qualily as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPE-ED{IL) ca11) Page 2 of 15 IniliafET Form 3014 1/01

5




0906331048 Page: 4 of 17

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Sccurity Instrument,

TRANSFER -OF RIGHTS IN THE PROPERTY

This Secvdity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificadors of the Note; and (ii} the performance of Borrower's covenants and agreciments under
this Securicy“instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender gad) Lender's successors and assigns, the following described property located in the
County

ol Cook
See Attached

[Type of Recording Jurisdiction]
|Name ol Recording Jurisdiction]:

Parcel 11D Number: 12-24-305-003-0000
7719 W Addisocn

Chicago

("Property Address"):

which currently has the address of
[Street)
'Civ], Tllinois 60634 [Zip Code)

TOGETHER WITIL all the improvements now or hercalier ‘ereciZd on the property, and all
cascinents, appurtenances, and [ixtures now or herealter a part of the/pGperty. All replacements and
additions shall also be covered by this Sceurity lostrument. All of the farcgsing is referred to in this
Sceurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawlully scised of the cstate herechy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will delend generaily the ttle to the Progesty against all
claims and demands, subject to any encumbrances of record. ' .

THIS SECURITY INSTRUMENT combines uniform covenunts for naional use hed Jor -uniform
covenats with limited variations by jurisdiction to constitute a uniform security instrument caverig real
property. ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duce the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
purstant 1o Section 3. Payments due under the Note and this Security Instrument shail be - made in U.S.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP® 6 D{IL} (0a11) Page 3 ol 15 Indials: z Form 3014 1101
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cuwrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Nowe and this Security Instrument be made in one or more of the fotlowing forms, as
sclected by Lender: (a) cash: (b)Y moncy order; (c)} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageacy, instrumentality, or entity; or-(d} Electronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance wilh the notice provisions in Section 15,
Lender may seturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar/@izrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoy waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the fuluez, but Lender is not obligated o apply such payments at the time such payments are
aceeped. IT each PeriGdis Payment is applied as of s scheduled due date, then Lender need not pay
interest 'on unapplied [uids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bored'wer does not do so within a reasonable period of time, Lender shall either apply
such lunds or return them to Boripwer. If not applied earlier, such funds will be appiied o the outstanding
principal balance under the Nete immediately prior to foreclosure. No . offset or claim which Borrower
might have now or in the future agaizs: Lender shall relieve Borrower from making payments due under
the Note and 1his .Security Instrumer, or performing the covenants and agrecinents secured by this Security
Instrument.

2

2. Application of Payments or 2r0seeds. Except as otherwise described in this Section 2, all
payments accepted and upplied by Lender GheilOe applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under 2z Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment in the oGt in which it became due. Any remaining amounts
shall be applied first 1o late charges, sceond (0 any other amounts due under this Security Instrument, and
then w reduce the principal balance of the Note.

IT Lender receives a payment from Borrower [or-4 dclinquent Periodic Payment which includes a
suflicient amount 0 pay any late charge due, the paymert siay be applied to the delinquent payment and
the late charge. If morce than one Periodic Payment is outstanding, -Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments i, ‘asd ‘o the extent that, each payment can be
paid in full. To the exient that any excess exists afier the payment i3 applied to the full payment of one or
more Periodic Payments, such excess imay be applicd 10 any late charges due. Voluntary, prepayiments shall
be applicd [irst wo any prepayment charges and then as deseribed in the Note, o

Any application ol payments, insurance proceeds, or Miscellancous. i’ravceds 10 principal due under
the Note shall not extend or posipone the due dute, or change the amount, olhe Periodic Payments.

3. Funds for Escrow Items. Borrower shall puy o Lender on the day Peliodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) o provide for payment of amounts dué
for: (a) uxes and assessments and other items which can attain priority over this Sec wity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the'Proresty, if any; {(c)
premiums for any and all insurance required by Lender under Sectionr 3; and (d) Mortga ze Insurance
premimns, i any, or any sums payable by Borrower to Lender in lieu of the paymeat o0 Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are callod "Escrow
Ttems." Al origination or at any time during thé terin of the Loan, Lendér may require that Colniunity
Association Dues, Fees, and Asdsessments, if any, be cscrowed by Borrower, and such dues, Fzeqand
assessments shall be an Escrow Ttem. Borrower shall promptly furnish 10 Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds [or Escrow icims unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation (o pay 1o Leader Funds Tor any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall Furnish 1 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 1o pay the wumount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay”such amount and Borrower shall then be obligated under Section 9 1o repay 1o Lender any such
amount. Ledder may revoke the waiver as 1o any or all Escrow liems at any time by a notice given in
accordanct vawy Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, <ot are then required under this Section 3. .

Lender wmay. atany time, collect and hold Funds in an amount (a) sufficient w permit Lender to apply
the Funds al the Ums soecified under. RESPA, and {b) not to exceced the maximum amount a lender can
require under RESFAC Linder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ollexpenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shall be hild)in an institution whose deposits are insured by a federal agency,
instrumentatity, or entity {(ineluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendesshall apply the Funds 1o pay the Escrow Items no later than the time
specifled under RESPA. Lender shill nou charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vertlying the Escrow Hlems. unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lende to-muke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid/on the Funds, Lender shall not be required 1o pay Borrower
any inlerest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is u surplus of Funds held in escrow, 4s delined under RESPA, Lender shall account o
Borrower for the excess [unds in accordance with RESPA /I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrZasired by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in accordunse with RESPA, but in no more than 12
monthly payments. 11 there s a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay./s Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 wont ly payments.

Upon puyment in full of al! sums sccured by this Secority Instrument. Lender shall promptly refund
o Borrower any Funds held by Lender, )

4, Charges; Licens. Borrower shall pay all taxes. asscssments, chievgel, fines, and impositions
atributable (o the Property which can atain priority over this Security Instruimest leaschold payiments or
ground rents on the Property, il any, and Community Association Dues, Fees, und Assessments, iCany, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manneripiovided in Scction 3.

Borrower shall prompily discharge any lien which has pricrity over this Seeuriry Jswument unless
Borrower: (a) agrees in writing 10 the payiment of the obligation sccured by the lien in'd (manrer acceptable
o Lender. b only so long as Borrower is performing such agreement; (b) contests the licd i caod faith
by, or delends against enforcement of the lien in, legal proceedings which in Lender's opinon eperale 1o
prevent the enforcement of the lien while those proceedings arc pending, but enly until such procesdings
are concluded; or (¢) secures [rom the holder of the lien an agreement satisfactory to. Lender subordiciing
the lien to this Security Instrument. 17 Lender delermines that any part of the Property is subject to.a tien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set forth above in this Section 4.

Lender may require ‘Borrower 1o pay a one-time charge [or a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
the Propediy insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazarcs inctuding, but not limited to, carthquakes and Moods, for which Lender requires insurance.
This insurgrice shall be muintained in the amounts (including deductible levels) and for the periods that
Lender requides) What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The'irisurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove-Torrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Borrower "o pay, in connection with this Loan. either: (a) a onc-time charge for flood zone
determination, certilication, and. tracking services; or (b) a one-time charge for flood zone determination
and certification servicds und subsequent charges each time remappings or similar changes occur which
reasonably might alfect=uch determination or certification. Borrower shall alse be responsible for the
payment of any [ecs imposcea by she Federal Emergency Management Agency in coanection with the
review ol any {lood zone deleriiupation resulting from an objection by Borrower.

H Borrower fails to maintain 50y »f the coverages described above, Lender may obtain insurance
coverage, at Lendor's oplion and Plorrower's expensc. Lender is under no obligation to purchase any
particular type or wmount of coverage. A horefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iane Property, or the contents of the Property, against any risk,
hazard or liability and might provide greacer/cd lesser coverage than was previously in ellect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Leader under this Section 5 shall
become additonal debt of Borrower sceured by this, Security Instrument. These amounts shall bear interest
at the Note raie from the date of disbursement and shyil be payable, with such interest, upon notice from
Lender o Borrower requesting payment,

All insarance policies required by Lender and renews’s #f such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have(1h right to hold the poticies and renewal
certificates, I Lender requires, Borrower shall promptly give te Zénder all receipts of paid premiums and
rencwal notices. 10 Borrower obtains any form of insurance coverage/ not otherwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall include a/standard mortgape clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice 1o the insurance sé=rict and Lender. Lender
may make proofl of loss if not made promptly by Borrower. Unless Lender aind Ssorrawer other wisce agree
i writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property. if the restoration or repair is coanemically feasible angd
Lender's seeurity is not tessened. During such repair and resioration period, Lender shall 2fave the right to
hold such insurance proceeds until Lender has had an opportunily to inspect such Proporty Jo_cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shali” 6e widertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment ¢! i a series
ol progress payments as the work is completed. Enless an agreement is made in writing or Applicabl: Law
reguires interest Lo be paid on such insurance preceeds, Lender shall not be required w pay Borrowis vy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. IF
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Sceurity Instrument, whether or not then due, with
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VMP®-BD(IL) (da11) Page 6 al 15

Form 3014 1/01

tnitials:




0906331048 Page: 8 of 17

UNOFFICIAL COPY

the excess, il any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered w© seutle a claim, then Lender may ncgotiate and settle the claim. The 30-day
perivd wil begin when the notice is given. In either event, or il Lender acquires the Property under
Section” 22 or otherwise;, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds indan amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othet of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under/all insurance policies covering the Property, -insolar as such rights are applicable to the
coverage of the Prorerty. Lender may use the insurance proceeds cither (o repair or restore the Property or
o pay amounts unpaic. ender the Note or this Sceurily Instrument. whether or not then due.

6. Occupancy. /doriower shall occupy. cstablish, and use the Property as Borrower's principal
residence within 60 days alier the exeeution of this Security Instrument and shali continue 1o occupy the
Property as Borrower sepiineipal residence for at least one year aller the date of occupancy, unless Lender
otherwise agrees in writing, fwliich consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which are Gyznd Borrower' s control,

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property Lo deteriorale or comunit waste on the
Property. Whether or not Borrower 18 résiding in the Property, Borrower shalt maintain the Property in
order to prevent the Property from deteriGraving or decreasing in value duc to ils condition. Unless it is
determined pursuant Lo Section 5 that repaic/or restoration is not economically feasible, Borrower shall
promptly repair the Property i damaged b avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witk”damage 1o, or the Llaking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repars/anil restoration in a single payment or in a scries of
progress payments as the work is completed. I the insaiadiee or condemnation procecds are not sufTicient
Lo repair or restore the Property, Borrower is not relioved 41 Z2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon #nd inspeciions of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvesaénts on the Property. Lender shall give
Botrower notice at the time of or prier to such an interior inspection specily ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaule if during the Loan application
process, Borrower or any persons or entitics acting al the direction i J3orrower or with Borrowers
knowledge or consent gave materiaily false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with maerial information) in conncction vwilh the L.oan. Material
representutions include, but are not limited 1o, represcniations concerning Borr>wer's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tastrament. 11
(a) Borrower (ails o perform the covenants and agreements covtdined in this Sceurity Indtrwiizznt, (b) there
ts @ legal proceeding thut might significanuly afTeet Lender's interest in the Property ana/Or < wtus under
this Security Instrument (such as a procecding in bankrupiey, probate, for condemnation or foleiiure, for
calorcement of a lien which may attain priority over this Security Instrument or to enlorée” laws or
regulations), or (¢) Borrower has abundoned the Property, then Lender may do and pay for whato7er is
reasonable or appropriste o proteet Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can inciude, but are not limited to: {a} paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
enlering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any daty or obligation o do so. Tt is agreed thar Lender incurs no liability for not taking any or all
actions wsaorized under this Section 9.

Adysaraounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by 1iis Security Instrument. These amounts shall bear interest at the Note rawc from the date of
disbursement and shatl be payable, with such interest, upon notice from Lender to Borrower requesting
payment, ’ .

IC this Secyirity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Borrgwws' sequires fee title o the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the fvernger in writing.

10. Mortgage Tesurince. 1 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the gre/aiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgagt Insurance e vCrage required by Lender ceases 1o be available [rom the mortgage insurer that
previously provided such insuiaice and Borrower was required 1o make separalely designated payments
toward the premiums for Mormgige Insucance, Borrower shall pay the premiums required 1o obtain
coverage subsiantially equivalent 1o the Morgage Insurance previously in effect, at a cost substantially
cquivaient o the cost to Borrower/of the Morlgage Insurance previously in effect, [rom an alternare
morlgage insurer sclected by Lender 11 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue o pay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage wéesed 10 be in effect. Lender will accept, use and retain these
payments as a nen-refundable loss reserve il dieu of Mortguge Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that £n% Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings oxwsuch loss reserve. Lender can no longer require loss
reserve payiments if Mortgage Insurance coverage (in the smount and for the period that Lender requires}
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums [ Moertgage lnsurance. 11 Lender required Mortgage
Insurance as a condition of making the Loan and Borroyierwas required 1o make separately designated
payments toward the premiums for Morigage Tnsurance, DBofrower shall pay the premiums required 1o
maintain Mortgage lusurance in effect, or w provide a ‘nod-»¢lundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amy written agreement between Borrower and
Lender providing for such ermination or until termination is requ/=cd by Applicable Law. Nothing in this
Scction 10 alfects Borrower' s obligation to pay interest at the rate provigeaiin the Note.

Mortgage Insurance reimburses Lender (or any entity that purclases the Note) for certain losses it
may incur i’ Borrower does not repay the Loan as agreed. Borrowdr id not a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in forez £ time to tiine, and may
culer into agreements with other parties that share or modify their risk, or redlceiasses. These agrecments
arc on terms and conditions that are satisfuctory 1o the mortgage insurer and the ¢ ther party (or parties} to
these agreements. These agreements may require the mortgage insurer 1o make paymonls using any source
of funds that the mortgage insurer may have avaituble (which may inélude funds obiuined-from Mortgage
Insurance premiums). : :

As a result of these agreements, Lender, any purchaser of the Note, another insurer. snsreinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indircetly YanHonts that
derive from (or might be characterized as) a portion of Borrower' s payments lor Mongage Msirance, in
exchange lor sharing or modifying the mortgage insurer's risk, or reducing losses. If such” ggromment
provides that an alfilise of Lender takes a share of the insurer's risk in exchange for a share 41 the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Aoy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

Ll ‘Azsignment of Miscellancous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby
assigneds 1eand shall be paid o Lender. .

If the Pioperty is damaged, such Miscellancous Proceads shall be applied 10 restoration or repair of
the Proporcy /i the restoralion or repair is economically Feasible and Lender's security is not lessened.
During such teraiz and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has hed an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfactio’, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoramiondin a single disbursement or in a series of progress payments as the work is
completed. Unless an‘agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Uender shali not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds:-Ii (he restoration or repair is not economically leasible or Lender's security would
be lessencd, the Miscelluncoud Proceeds shatl be applicd o the sums secured by this Sceurity Instrument,
whether or not then due, withate Cxcess, iF any, patd 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fordn Sestion 2.

In the event of a lotal taking. depsruction, or loss In value of the Property, the Misccllancous
Proceeds shuil be applied 1o the sunu secured by this Seeurity Instrument, whether or not then due, with
the exeess, ([ any, paid 1o Borrower.

In the event of a partial taking, deswdodion, or loss in value of the Property in which the fair market
value of the Property immediately belore the parual waking, destruction, or loss in value is cqual 1o or
greater thun-the amount of the sums secured/Uy this Security Instrument immediately before the partial
waking, destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the suns
sccured by this Security Instrument shall be reducce by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total'»mieunt of the sums secured iminediately before the
partial laking, destruction, or loss in value divided Fy. (b) the fair market value of the Property
imimediately belore the partial taking, destruction, or loss i value. Any balance shall be paid 1o Borrower.

In the event of a partial laking, destruction, or loss myvvalue of the Property in which the fair market
value of the Property immediately belore the partial wking destraction, or 1oss in value is less than the
amount ol the sums sccured immediately before the partial waking, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellanconus @ roceeds shall be applied 1o the sums
seewred by this Security Istrument whether or not the sums are then duss

Il the Property is abandoned by Berrower, or il, after notic: by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers 1o make an awsrd o scutle a claim for damages,
Borrower fails 1o respond 1o Lender within 30 days afier the date the notice Ss)given, Lender is authorized
to “colleet and apply the Miscellancous Proceeds either (o restoration or reparr’sfithe Property or to the
sums-sccured by this Sceurity Instrument, whether or not then due. "Opposing Pariv” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe  hds a right of action in
regard to Miscellancous Procecds. :

Borrower shall be in default if any action or proceeding, whether civil or criniiral, is begun that, in
Londer's judgment, could result in forfeiture of .the Property -or other material Dmpairneny of Lender's
tterest in the Property. orrights under this Sccurity Instrument. Borrower cun cure sucl. a dofeult and, if
acceieration hus oceurred, reinstate as provided in Section 19, by causing the action or prosteding to be
dismissed with a raling that, in Lender's judgment, precludes forleilure of the Properly or odicr material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable 1o the impairment of Lender' s interest in the Per perly
arc hercby assigned and shall be paid 10 Lender. :

. All Miscellancous Proceeds (hat are nol applied 1o restoration or repair of the Property shail -be
applied in the order provided [or in Section 2. - .
' 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificaiion ol amortization of the sums secured by this Security Instrument granted by Lender

ks
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w0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to rofuse to extend time for payment or otherwise modifly
amortization of the sums secured by this Security Instrument by reason ol any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy incloding, withoul limitation, Lender's acceptance of payments [rom third persons, cnlities or
Successorsiin Interest of Borrower or in amounts less than the amount then due, $hall not be o wajver of or
precladcihs exercise of any right or remedy. co

13. Jelnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thar Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigins this. Scearicy Tnstrument but does not exceuie the Note (a "co-signery: (a} is co-signing this
Seeurily Instrurien’ only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secarly ) Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (cyagrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodalions with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations wixier {n1y Security Instrument in writing, and is approved by Lender, shalt oblain
all of Borrower's rights and Leriefs under this Security Tnstrument. Borrower shall net be relcased from
Borrower's obligations and liabilily usder this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreenients of this Seeurity Instrument shall bind (except as provided in
Section 20) and benelit the successorsand.assigns of Lender.

I4. Loan Charges. Lender may cherpe Borrower fees for services performed in conncection with
Borrower's defauli, for the purpose of proteciine Lender's interest in the Property and rights under this
Security Instrument, includiag, but not limivddo, anorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of expross authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security I struraent or by Applicable Law.

If the Loan is subject to a law which sets maxiizapyioan charges, and that law is finally interpreted so
that the interest or other foan charges collected or to Le collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colfceled from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to siaz this refund by reducing the principal
owed under the Note or by making a dircet payment Lo Boirovver, I a relund redoces principal, the
reduction will be wreated as a partial prepayment without avyprepaviment charge (whether or not a
prepayment charge is provided lor under the Note). Borrower's acceinanve of any such refund made by
direet payment 1o Borrower will constitute & waiver of any right of act'on Beerower might have arising out
ol such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection: vwith this Seeurity Instrument
must be in wriling. Any notice o Borrower in connection with this Security Ipstruiment shall be deemed to
have been given o Borrower when mailed by first class mail or when actually daelivered to Borrower's
notice address i sent by other means. Notice 10 any one Borrower shall constitulz necee to.all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall belie Property Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrowsr shall promptty
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportin g Borrower's
change of address, then Borrower shall only report a change of address through that specificn vrocedure.
There may be only one designated notice address under this Security Instrument at any one‘ume. Any
notice o Lender shall be given by delivering il or by mailing it by first class mail 1o Lende! s7address
stated herein vnless Lender has designaled another address by notice 10 Borrower. Any Lhouse in
comnection with this Sceurity Instrumient shall not be deemed (o have been given 1o Lender until ateldly
received by Lender. 11 any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Luw requiremem will satisly the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction 'in which (he Property is located. All rights and
obligations- contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, suchiconflict shall not affect other provisions of this Security Instrument or the Note which can be
given elizel without the conflicting provision.

As used in cthis Sceurity Tnstrument: (a) words of the masculine gender shall mean and include
corresponding-aeuter words or words of the. feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

I7. Borrovede's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

- 18, Transfer o #ac Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propelty imeans any legal or beneficial inerest in the Property, including, but not limited
to, those beneficial intetex's rranslerred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the imcnt of which is the transfer of title by Borrower at a luture date (o a purchaser.

II"all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower
is not a natural person and a eciciicial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender may réquire-immediate payment in full of ail sums sccured by this Security
Instrument. Tlowever, this option (halllnot be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days om the date the notice is given in accordance with Scclion 15
within which Borrower must pay all stms siorred by this Sceurity Instrument. 1T Borrower [ails o pay
these sums prior 1o the expiration of this périod, Lender may invoke sny remedies permitted by this
Seeurity lastrument without further notice or demans on Borrower.

1%, Borrower's Right to Rcinstate After|Accderation, I Borrower meels certain conditions,
Borrower shall have the right 10 have enforcement oliinis Security Instrument discontinued at any time
prior o the carliest oft (1) live duys before sale of the T'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wmighkt swecify lor the termination of Borrower's right
0o reinstate; or (c) enuy of a judgment enlorcing this Sepuriy Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then wovld be due snaer this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of any Other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including/but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo7 the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and “d) talcs such action as Lender may
reasonably. require 10 assure that Lender's interest in the Property sods rights under 1his Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Scelirity Tnstrument, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may/ roquire that Borrower pay
such reinstatement sums and expenses in one or more of U following forms, 4y selected by Lender: (a)
cash; (b) money order: (c) certified check, bank check, reasurer's check or cashier’ s cheek, provided any
such check is drawn upon an institution whose deposits are insured by a (ederal agehcy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Securiv” instrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurr d. IJowever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

29, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or g pardel interest in
the Note (together with this Sceurity Instrument) can be sold onc or more thmes without prios xosice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that_collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage an
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mignt be
one or more changes ol the Louan Servicer unrelated 10 a sale of the Note. 1T there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires i connection with a notice of ransler of servicing. If the Note is sold and thereafier the Loan is
serviced by u Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individug! litigant or the member of a class) thal arises from the other party's actions pursuant to this
Sceurity lusauwment or that alleges that the other party has breached any provision of,, or. any duty owed by
reason of, /ig.Security Instrument, until such Borrower or Lender has notilied the other party (with such
notice givenlin complisnce with the requirements of Section 15) of such alleged breach and alforded the
other party hertlo)a reasonable period after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deaenied” odbe reasonable (or purposes of this paragraph. The notice of acceleration and
opporiunity o cure givien/to Borrower pursuant o Section 22 and the notice of acceleration given fo
Borrower pursuant 16 Seelion 18 shall be deemed 1o salisfy the notice and opporlunity 10 take correetive
action provisions of this Secticn 29.

21. Hazardous Substances! As used in this Section 21: (a) "Havardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene. other [ammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law” means [ederal lav’s ahddaws of the jurisdiction where the Property is located that
relute to health, safety or environmental prowtioen; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as celined-in BEnvironmental Law; and (<) an "Environmental
Condition" means u condition that can cause, Jontriouie w, or otherwise trigger an Environmental
Cleunup. _

Borrower shall not cause or permit the presence, wse/ disposal, storage, or release of any Hazardous
Substances, or threuten 1o release any Hazardous Substances! ofor in the Property. Borrower shall not do,
nor allow unyone ¢lse to do, anything allecting the Property () it is in violation of any Environmental
Law, (b} which creates an Environmental Condition. or (¢} which, /dus 1o the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affects™the valno ol the Property. The preceding
two sentences shall not apply o the presence, usc, or storage on ‘he Froperty of small quantities of
Flazardous Substances that arc generally recognized to be appropriate o aormal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous subsiaaess in consumer products).

Borrower shall prompuly give Lender wrinen notice of (a) any investigavion “claim, demand. lawsuit
or other activn by any governmental or regulatory agency or privaie party invoiv ngthe Property and any
[Tazardous  Substance or Environmental Law of which Borrower has  actual inowledge, (b)Y any
Enviromnental Condition, including but uot Himited 1o, any spiliing, leaking, discharge, release or threat of
release o any Hazardous Substance, and (¢) any coudition caused by the presence, ute or release of a
Flazardous Substance which adversely affocts the value of the Property. If Borrower learns, «réanotilicd
by any governmental or regulutory authority, or any private party, that any removal or other/rerfiediation
of any [azardous Substance aflecling the Property is necessary, Borrower shall promptly take ali (iecessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
Lender For an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following
Borrewer's breach of any covenant or agreement in this Scecurity Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defapit: (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on 2 betore the date specificd in the notice may result in acceleration of the sums secured by
this Security 1nstrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further infosmi Zorrower of the right to reinstate after acceleration and the right to assert in the
forcclosure protesding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1 Wt default is not cured on or before the date specified in the notice, Lender at its
option may require/imaediate payment in full .of all sums secured by this Sceurity Instrument
without further demaiid and may foreclose this Sccurity Instrament by judicial proceeding. Lender
shall be entitled to collec all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to r¢asonable attorneys’ fees and costs of title evidence.

23. Release. Upou payment ol 4itsums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borvower shal pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Seeurity Instrument, buroily) if the fee is paid to a third party for services rendered and the
charging of the fee is permited under Applizable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue ol the Hlinois homestodd sxemption laws.
25. Placement of Collateral Protection Insurarce.) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ugreesdiont with Lender, Leader may purchase insurance
at Borrower’s expense 1o protect Lender's interests in Botwowes' s collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lerder parchases may not pay any claim tha
Borrower makes or any claim that is made against Borrower 'in cannection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but anly. afier providin;, Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lend @' s wgreement. 1f Lender purchases
insurance for the collawral, Borrower will be responsible for the costs of th-i insurance, includinginterest
and any other charges Lender may 1mpo:.c in connection with the placoinun of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs o tieinsur ance may be added to
Borrower's wotal anstanding balance or obligation. The costs of the insurance {nar’ be more than thc cost of
insurance Borrower may be dblc to obtain-on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

A2 — e &

= (Scal)
Timothy Bassie -Borrower

1)
4 = / M (Seal)
_}{(g;:e Bassie -Borrower
L {Sealy (Seal}
Borodver -Borrower
(Seal) A (Seal)
'[')UT']'(]\N'L‘]‘ "BI)]'I"I)\VC]'
(Seal) AV (Seal)
-Borrower -Borrower
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|Space Below This Line For Notary Acknowledgment]

County ss:
. & Netary Public in and for said county and

STATE Qr 1LLINOIS, Cogk
LN Hvan "Q,
state do herebyceni v thal’ Timothy Bassie and Kate Bassie

s

nersonally known to me (o bewliessame person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in perserand acknowledged that hefshe/they signed and delivered the said

instrument as his/her/their free and vefuntary act, for the uses and purposes therein set forth.
day of January, 2009

Given under my hand and ofliciarsei, this 26th

My Commission Lxpires:

GFFICIAL SEAL
NICK GIANFORTUNE
Notary Public State of Hlinois
My Commigsion Expires Nov 22, 2011

1701
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Loan No. 406869545

The following described real estate located in Cook County, lllinois:

Lot 8 in Block 12 in Gauntlett Feuerborn and Klode's Belmont Heights Second
Addition, being a subdivision of the West Half of the East Half of the Southwest Fractional
Quarter of Fractional Section 24, South of the Indian Boundary Line, Town 40 North, Range
12, East of the Third Principal Meridian in Cook County, lllinois. .

Parcel N¢: +2-24-305-003-0000

{23-406869545.°F0/23-406869546/10)




