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This Mortgage is being re-recorded to attach the correct legal.

DEPINITIONS

Words used in multiple sections of this document are defined below and other woras 42 defined in Sections 3,
11, 13. 18, 20 and 21. Certain rules regarding the vsage of words used in this documer. arc also provided in
Section 16.

(A) "Securily Instrument” means this document, which is dated OCTOBER 03, 2006 , Wpether
with all Ruders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" i
GUY WILLIAMS, A SINGLE MAN

Borrawer is the mortgagor under this Security Instrument,

(C) "MEP.:" i+ Mongage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a»‘a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security In‘érvment. MERS is organized and existing under the laws of Delaware, and has an address
and telephone numkr of P.O. Box 2026, Flint, M 48501-2026, tel, (888) 679-MERS.

(D) "'Lender" is .

AMERICA'S WHOLE3ALL TENDER

Lenderis 2 CORPORATION

organized and existing under ine lawe.of NEW YORK

Lender's address is

4500 Park Granada MSN# SVE-314.. Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note s gned by Bomower and dated OCTOBER 03, 2006 . The
Note states that Borrower owes Lender

ONE, BUMDRED THIRTY SEVEN THOUSANT GEVEN HUNDRED FIFTY and 00/100

Dollars(U.S. % 137, 750.00 ) plus interest. Borower has promised to pay lhis debt in regular
Periodic Payments and to pay the debt in full not later thar, OCTOBER 01, 2036 .

(F) "Property" meany the property that is described below ‘uniler the heading “Transfer of Rights in the
{G) "Loan" means the debt evidenced by the Note, plus interesi any prepayment charges and faw charges
due under the Note, and all sums due under this Secority Instrument, phus foierest.

(H) "Riders” means all Riders to this Security Instrument that are excsrad by Borrowes. The following
Riders are to be executed by Borrower [check box as applicablel]:

% Adiustable Rate Rider [X_] Condominium Rider (] Second Ticiae Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Riv'er
[.j VA Rider ] Biweekly Payment Rider L___] Qther(s) [spectfy|

{} "Applicable Law" means all controlling applicsble federal, state and local siatutes, regaiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(13 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othicr
charges that arc imposed on Borrower or the Property by & condominium association, homeowners associaticn
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Of magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accovnt. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L.) "Escrow Items" means those items thal are described in Section 3,

(M} “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPAY means the Real Estatc Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implemening »_gulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additiona! or cuccessor legislation or regulation that govems the same subject maiter. As used in this
Security Instrunien’, "RESPA" refers t0 al} requirements and restrictions that are imposed in regard to a
“federally related siorgage foan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

Q) "Successor in Interes: of Sorrower” means any party that has taken tithe to the Property, whether or not
that party has assumed Borrower'o-obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PP.OTERTY
This Security Instrument sccures to Lender:() the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For tais) purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender/and [2nder's successors and assigns) and to the successors
and assigns of MERS, the following described propesiucated in the
COUNTY of COOK

{Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A’ P/RT HEREOF.

Parcel 1D Number: which currently has the addrese of
1400 E 55TH PL # 701, CRICAGO
[Street/City]
Hlinois 60637~1852 ("Property Address™):
{Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumnent as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but. if necessary to comply with Jaw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and selt the Property; and to take any action required of [ender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Properly is unencumbered, cxcept for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reel
property.

UNIFORM C7/VENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Princi pal, Interest, Escrow Liems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the paneipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under tho-Noie and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrureut received by Lender as payment under the Note or this Security
Instrument is returned © Lender wnpuid, Tcader may require that any or all subsequent payments due under
the Note and this Security Instrument be (nade in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check bak check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose fepcsiis are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when rzceived at Lhe location designated in the Note or at such
other location as may be designated by Lender in accordaice with the notice provisions in Section 15. Lender
may reum any payment or partial payment if the payment ¢r panial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payrent insufficient to bring the Loan current,
without waiver of any nghts hereunder or prejudice to its rights to refase such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the ticos s'.ch payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender 2ccc not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymer. to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall eithar 37ply such funds or return
them 10 Borrower. If not applied earlier, such funds will be applied to the outstanding v incipai balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have puw or in the future
against Lender shall reficve Boreower from making payments due under the Note and this £ ecurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, al! payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc unzer the
Nole; (b} principal duc under the Note: (¢) amounts due under Section 3. Such payments shall be appates o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied firs. 20
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principa:
balance of the Note.

If Lender receives a payment from Borrower for 8 delinquent Periodic Payment which includes a
sufficicnt amount 1o pay any late charge due, the payment may be applied 10 the delinguent payment and the
{ate charge. If more thun one Periodic Payment is outstanding, Lender may apply any payment received from
Bomower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
(ull. To the cxtent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be appiied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,
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Any application of payments, imsurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nofc, untit the Note is paid in full, 2 sum (the "Funds”) o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a hen or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and <i! insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuras, if any, or
any sums pavable by Borrower to Lender in Hiev of the payment of Mortgage Insurance premiums in
accordance win the provisions of Section 10. These items are called "Escrow ltems.” Al originalion Or af any
time during the_torm of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any. b escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promply famish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for'Esscow ltems ualess Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Jtems, Lender msy waive Borrower's obligation to pay to Lender Fumds for any or all Escrow
Items at any time. Any such waive:inay only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, tie amoutds due for any Escrow Iiems for which payment of Funds has
been waived by Lender and, if Lender rquires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may noouire. Borrower's obligation 1o make such payments and to provide
receipts shall for all purposes be deemed (1o oe a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreerien?” i used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Buyower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay ~aci, amount and Borrower shati then be obligated
under Section 9 to repay 10 Lender any such amount. Le.der may revoke the waiver as to any or all Escrow
lterus at any time by a notice given in accordance with Secticn V5 and, upon such revocation, Bosrower shall
pay to Lender all Funds, and m such amounts, that ate then requited “inder this Section 3.

Lender may, at any time, collect and hold Funds in an amount Za) =afficient to permit Lender to apply the
Funds at the tisne specified under RESPA, and (b) not to exceed the rax.mum amouni a lender can require
under RESPA, Lender shall estimate the amount of Funds due on the Yaus of current dala and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance wich Ay plicable Law,

The Funds shall be held in an institution whose deposits are insured by a icerit agency, instrumentalicy,
or entity (including Lender, if Lender is an institution whose deposits are so insure() - in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tirse specified under
RESPA, Lender shall not charge Borrower for helding and applying the Funds, annually a alyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds «nd Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
redquires interest 10 be paid on the Funds, Lender shall not be required 10 pay Bosrower any interest ot enmings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the tviads.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defmed under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fonds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay. to Lender the
amount neccssary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bonower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upan payment in fuld of ail sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender,
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4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions :
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or |
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling o the payment of the obligation secured by the fien in a manner acceptable
to Lender bt only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends ainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcezuert.of the lien while those preceedings are pending, but only until such proceedings are
concluded; or (¢ secures from the holder of the Jien an agreement satisfactory 10 Lender subordinating the
lien to this Secority Tnstrument, If Lender determines that any part of the Property is subject to a lien which
can attain priority o'cihis Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date - which that notice is given, Bomrower shall satisfy the lien or take one or more
of the actions set forth above in-his Section 4.

Lender may require Borrows: -0 pay a one-time charge for & real estate tax verification and/or reporting
service used by Lender in connecticn Zaih this Loan.

5, Property Insurance. Borrower = keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hizards included within the term "extended coverage,” and any other
hazards including, but not limited to, eant!iqu:kes and floods, for which Lender requires insurance. This
insurance shall be mainained in the amounts (nc uding deductible levels) and for Lhe periods thal Lender
requires. What Lender requires pursuant to the preZodiag seatences can change during the term of the Loan,
The insurance carrier providing the insurance shad be-thiosen by Borrower subject to Lender's right to
disapprove Bomower's choice, which right shall no. be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) 4 ore-time charge for flood zone determination,
certification and tracking services; or () a one-time charge for 8004 zone determination and certification
services and subsequent charges each time remappings or simise: changes occur which reasonably might
affect such determination or certification. Borrower shall also be resyorsible for the payment of any fees
imposed by tie Federal Emergency Management Agency in connectior.-with the review of any flood zone
desermination resuiting from an objection by Bommower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no otigsiion to purchase any
particular type or amount of coverage. Therefore, such coverage sha cover Lender, Lot -aight or might not
protect Bormower, Borrower's equity in the Property, or the contents of the Property, agai st any risk, hazard
or liability and might provide greater or lesser coverage than was previously in efiscl. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed ‘ie vost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Secdon s mhall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bearZarcesi
at the Note rale from the dale of disbursement and shall be payable, with such interest, upon notice £o7
Lender to Bomrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shali be subject to Lender's
sight 10 disapprove such policies, shall include a standard mortgage clause, and shafl name ELender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Bomower shall prompily give to Lender all receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Propesty, such policy shall include a standard morigage clause and shall
name Lender as mongagee and/or a5 an additional logs payese.
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In the event of 10ss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shail be
applicd 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untit Lender has had an opportmity to inspect such Property to ensure the
work las heen completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptt;. T2 der may disburse proceeds for the repairs and restoration in a single payment or in a series of
progeess pavinents as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs inter(st 20 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmirys £a such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower
shall not be paid out Ot e insurance proceeds and shall be the sole obligation of Borrower. If the restoration
of repair is not economicall; feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by-this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance sroceeds shall be applied in the order provided for in Section 2.

If Borrower ebandons the Froperly, Lender may file, negotiate and settle any available insurance claim
and relaled matters. If Borrower docs not<espond within 30 days to a notice from Lender that the insurance
carrier has offercd to setile a claim, the) Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In exther svent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender 7a) Dorower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note 07 *kis Security Instrument, and (b) any other of Borrower's
rights {other than the right o any refund of uncamed giemiums paid by Borrower) under alt insurance
policies covering the Property. insofar as such rights ar: appiicable to the coverage of the Property. Lender
may use the insurance proceeds either Lo repair or restore tie Froperty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and us te Property as Bomower's principal
residence within 60 days after the exccution of this Security Instruprint and shall continue 1o occupy the
Property a5 Borrower's peincipal residence for at least one year afier. th<ate of occupancy, vnless Lender
otherwise agrees in writing, which consent shall not be unreasonably widhe'd. or unless extenuating
circurnstances cxast which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspec/aros. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit was'e on the Property.
Whether or not Borrower 15 residing in Lthe Property, Borrower shall maintain the ‘# operty in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unlese 1 is determined
pursuant to Section S that repair of restoration is not economically feasible, Botrower shall propuy: repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation pxoceods are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for zopat.ing
or restoring the Property only if Lender hags released proceeds for such purposes. Lender may disburc
proceeds for the repairs and restoration in a single payment of in & series of progress payments as the work iz
completed., If the insurance vr condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair ot restoration.

Lender or its agent may make reasonable enisies upon and inspections of the Property. If it has
rcasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading. or inaccuraie information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Bomower's pancipal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procerding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instiamn! {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of « bin_which may attain priority over this Security Tnstrument or o cnforce laws or
regulations), or (c) lomower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie 3 protect Lender's interest in the Property and rights under this Security
Instrument, including prowec.ing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acuons cov-include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securit; Flawrument; (b) appearing in court; and {c) paying reasonable attormneys'
fees 10 protect its interest in the Propertv-aad/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. ecurng the Property includes, but is not limited to, entering the
Property to make repairs, change locks, restacs or board up doors and windows, draint water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tarned on or off.
Although Lender may take action under this Secus-2, Lender does not have to do so and is not under any
duty or obligation to do so, It is agreed that Lencer ircas no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Sectics 9 shall become additional debt of Borrower
secured by this Security Instument. These amounts shall bers inzerest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon nutiCe “rom Lender to Borrower requesting
paymeat.

If this Security Instrument is on a leasehold, Borrower shall compl; with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as 2 condaivn of making the Loan,
Borrower shall pay the premivms reguired to maintain the Montgage Insurance in efiect! If, for any reason,
the Mortgage Insurance coverage required hy Lender ceases to be available from the m ortgage insurer that
previously provided such insurance and Borrower was required t0 make scparately desigoaied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo obieli coverage
substantially eguivalent (o the Mortgage Insurance previously in effect, at a cost substantially enuivident 10
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage inorer
selecied by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower 2ol
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased 1o be in cffect. Lender will accept, use and retain these payments as
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Botrower any intercst or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agam becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated paymenis toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insnrance in effect, of to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay inlerest at the rate provided in the Note.

Mortzuoe Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borzuwer does not repay the Loan as agreed. Borrower is not a party to the Monigage Insurance.

Mortgrge insurers evaluale their total risk on ali such insurance in force from time (o Lime, and may
enter into agrearierts with other parties (hat share or modify their risk, or reduce losses. These agreements
are on terms ans conditions (hat are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Tlesc pgreements may require the mongage insurer to make payments using any source
of funds that the morgage wsurer may have available (which may include funds obtained from Morigage
Insurance premivms).

As a result of these agreemeiis, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any-of e foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a peciun of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying thc mortgage ‘nsurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the msurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often {ermed "captive reinsurance.” Further:

{(a) Any such agreements will not affect (c amounts that Borrower has agreed to pay for
Mortgage Ensurance, or any other terms of the Loar: Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

{(b) Any such agreements will not affect the rightt B+ rrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection At o7 1998 or any other law. These rights
may include the right 1o receive certain disclosures, to request =ad obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automati-al’y, and/or to receive a refund of
any Mortgage Insurance premiums that were unesrmed at .thz time of such cancellation or
Llermuination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Misceilznesus Proceeds are hereby
assigned to and shall be paid t0 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiied to restoretion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened. During
such repair and restoration period, Lender shall have the right io hold such Miscellaneous Froceeds until
Lender has had an opportunity 1o inspect such Property to cnsure the work has been completed o Lander's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repwre and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uziens au
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required 10 pay Borrower any interest or eamings on such Miscellaneous
Proceeds. 1f the reslogation or repair is not economically feasible or Lender’s security would be lessened, the
Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellanenus Proceeds shall be applied in the
order peovided for in Section 2,

In the event of a total wking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
vajue of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the pastial taking,
destructior;. or loss in value divided by (b) the fair market value of the Property immediately before the
partial t<king, destruction, or loss in value. Any balance shall be paid to Borrower.

In the zvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the “rorerty immediately before the partial laking, destruction, or loss in value is less than the
amount of the sume secured immediately before the partial taking, destruction, or loss in value, unless
Bormrower and Lender ofherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security ins'.ament whether or not the sums are then due,

1f the Property is abancorsd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (a3 defined in the next sentenoe) offers (0 make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30'day s ticr the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds cither o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or ot tuen due. "Opposing Party” means the third pasty that owes
Borrower Miscellaneons Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds. :

Borrower shatl be in default if any action o7 'szoceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Erope:y-or other material impairment of Lender's interest
in the Property or rights under this Security Instrume. Borruwer can cure such a defavlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing; U, action or proceeding to be dismigsed with a
rufing thet, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instvracnt, The proceeds of any award or claim
for damages that arc astributable o the impairment of Lender's intges: 13 the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair Jf th: Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Refeased; Forhearance By Lender Not a Waiver. Lit¢nsion of the time for
payment or modification of amortization of the sums secured by this Security Instrurenr granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 10 release the liso lity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedin'gs against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modily aruatization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Ronvwer or
any Successors in Interest of Bosrower. Any forbearance by Lender in exercising any right or semoay
including, without limitation, Lender's acceptance of payments from third pessons, entities or Successors i
Inierest of Borrower or in amounts less than the amount then dug, shalt not be 2 waiver of or preciude 12
exercise of any night or remedy.

13, Joint and Scveral Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Notc (2 “co-signer”): (a) is co-signing this
Sccurity Instrument only (o morigage, grant and convey the co-signer's mterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regand to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
wtiting. The covenants and agreements of this Security Instrument shalt bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Tuan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's-Sefault, for the purposc of protecting Lender's interest in the Property and rights under this
Security fnsiuraent, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 1o any uthir fees, the absence of express authority in this Secunty Instrument to charge a specific fee
10 Borrower sheli ne. ba construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prehitind by this Security Instrament or by Applicable Law,

If the Loan is subject <o.a law which sets maximum loan charges, and that law is finally interpreted so
that the imerest or other wpa-charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sch loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit; an.{o) cny sums already collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower, Lericr may choose to make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without anv prepayment charge {whether or not a prepayment charge is
provided for under the Note). Bomower's accepiarce of any such refund made by direct payment to
Borrower will consitute 2 waiver of any right of #2. i Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lenr’cr in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mail Gr vhen actually delivered to Borrower's notice
address if sent by other means. Notice (0 any one Bomower s'iall constitite notice to all Borrowers unless
Applicable Law expressly requires otherwise, The potice address shsll be the Property Address unjess _
Borrower has designated a substitute notice address by notice to Leadrr. Borrower shall promptly notify i
Lender of Borrower's change of address. If Lender specifies a procedur. tor senorting Borrower's change of
adidress, then Borrower shall only report a change of address through that specified! procedure. There may be
onty one designated notice address under this Secunty Instrument at any ot tizge, Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail to Lender's acdiaus. stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecaor with this Security
Instrument shal not be deemed to have been given to Lender until actually received by Linder If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Taw requirement
will satisfy the corresponding reguirement under this Security Instnrmens.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shalt bz e7v-ined
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obiigations
contained i this Security Instrument are subject to any requirements and limitations of Applicable Lawv,
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, bui.
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instsument or the Note conflicts with Applicable Law, such conflict shail
not affect other provistons of this Security lastrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 1o take
any &cton,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propercy” means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the intent of which is the transfer of tithe by Borrower at a future date (o a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borcower is
not a natezat person and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior
written «coneont, Lender may require immediate payment in full of all sums secured by this Security
Instrument. ‘However, this option shall not be exercised by Lender if such exercise is peohibited by
Applicable Law.

If Lender 7. esises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of Goi/less than 30 days from the date the notice is given in accordance with Section 15 !
within which Borrower <nus. nay ali sums secured by this Security Instrument. If Borrower {ails 1o pay these \
sums prior o the expirabior of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice 2 demand on Borrower.

19, Borrower's Right to Peisiate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enfuicament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sa'e of the Property pursuant (o Section 22 of this Security Instrument;
{b) such other period as Applicable Law mi¢ht pecify for the termination of Borrower's right to remstate; or
{c) entry of a judgment enforcing this Secunty Instrement. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under 1.5 Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenss or agrecments; (¢) pays afl expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonabie attorneys' fees, property
inspection and valuation fees, and other fees incurred for tie rurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tukes such action as Lender may reasonably
reguire 10 assure that Lender's interest in the Property and nghts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrurieri, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require th.:"Bomower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lerder: ‘a) cash, (b) money order, |
{c) certified check, bank check, treasurer's check or cashier's check, provided wmy.such check is drawn upon |
an ingtitution whose deposits are insured by a federal agency, instrumentality o eriity; or (d) Electronic ‘
Funds Transfer. Upon reinstatement by Borower, this Security Instrument and oblzzatzns secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reins tate shall not apply
in the case of acceleration under Section 18. |

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in?Crest in the !
Note (together with this Security Instrument) can be sold one or more times without prios nzare fo
Borrower. A sale might result in a change in the entity (knowa as the "Loan Servicer”) that collects Feridic
Payments due under the Note and this Secunity Instrument and performs other mongage loan servicvig
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or moic
changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wriiten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to 3 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note porchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this !
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alicged breach and afforded the i
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable i
Law provicas a time period which must elapse before certain action can be taken, that time period will be
deemed «0-be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Boirower pursuant to Section 22 and the notice of acceleration given (o Bomrower pursuant to
Section 18 shill ke deemed to satisly the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardou: Suhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tsxic'Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire Xerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matesials conlaining ashestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" mcans federal Taws and laws of the jurisdiction where the Property is located that
reiate 1o health, safety or environinents!-protection; (¢) "Bnvironmental Cleanup” includes any response
action, remedial action, or removal ac'ion, 45 defined n Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the plesines, use, disposal, storage, or release of any Hazardous
Substances, or threawen to release any Hazardous S=4atances, on or in the Property. Borrower shall not do,
noe alfow anyone clse to do, anything affecting the Progary (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, o. (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afficts the valve of the Property. The preceding two
sentences shall not apply (o the presence. use, of storage on the Property of small quantitics of Hazardous
Subsiances that are generally recognized o be appropriate to nogvial izsidential uses and to maintenance of
the Propenty (including, but not limited 1o, hazardous substances in corsurner products),

Borrower shall promptly give Lender written notice of (a) any invs siigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has-coctual knowledge, (b) any
Environmental Condition, including but not imited 10, any spilling, leaking, discnaege, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presense, rse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis, or is notified by
any govemmental or regulatory authenty, of any privale party, that any removal or other remociation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al) necessary
remedial actions in accordance with Eovironmental Law, Nothing herein shall create any obligaton-on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (bul pot prior lo
aceelerntion under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (p)
the default; (b) the action required o cure the defaull; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right te reinstate after acceleralion and the vight (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Leoder at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Eender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bat not lir.ited {0, reasonable attorneys’ fees and costs of tifle evidence,

220 R aase. Upon payment of alf sums secured by this Security Instrument, Lender shall release this
Security Insorument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a thied party for services rendered and the
charging of the fle ie permitted under Applicable Law.

24, Waiver of A aestead. In accordance with Ilinois law, the Borrower hereby releases and waives
ail rights under and by virtvZ of the Ilinois hiomestead exemption laws.

25. Placement of Cullute2al Protection Insurance, Uniess Borrower provides Lender with evidence
of the insurance coverage requires-by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o protect LonZer's interests in Borrower's coltateral. This insurance may, but need not,
protect Bomower's interests. The coverngo that Lender purchases may not pay any claim that Borrower
mukes or any claim that is made agaii st Burrower m connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but anly after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's a.«d ) .erder's agreement. If Lender purchases insurance for the
collaters), Borrower will be responsible for the £o5% of that insurence, incloding interest and any other
charges Lender may impose in connection with the placezacnt of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added (o Borrower's total
outstanding balance or obligation. The costs of the inswanc: may be more than the cost of insurance
Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomrower and recorded with it.

’ ‘ g (Seal)
( W -Borrower
/

/ {Seal)

! “Bomrower

(Seal)

-Bomrower

(Seal)

-Borrower
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STATE OF ILLINOIS, m \DVD-Q\\WA Lﬁﬂ@-cmum.
I, k , & Notary Public in and for said county

and state do hereby certify that .
. \\\ PR A

faN 1y
i TGS

m——

L]

personally “nown o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before ms this day in person, and acknowledged that hefshe/they gigned and delivered the said
instrument as hixher/their free and voluntary act, for the and purposes forth, .
Given under my \ond and official seal, this yof _ . .

O :
My Commission Expires: &:\’\\‘ C\/\ ‘(“Dl %
. o U )

OFFICIAL SEAL- [Notary Public
KARLA DELUNA
SNOTARY PUBLIC STATE (1Ll iz
I PMMISSION EAPIRES 0202073

P

@ aa01) o100z CHL (08105) Page 16 018 Form 2034 1701

T T ' i

qu Do 0630001 1351703 dathl B s Croatac-By:-KQUARTA Drwm&ﬂm@ﬂ




0006331022 Page: 17 of 31
© 0630001135 Page: 17 of 307

Prepared by: BRIAN FISHER
AMERICA'S WHOLESALE LENDER

Branch #: 0000730
2375 N GLENVILLE DR RGV-B-1%5

DATE: 10/03/2006 RICHARDSON, TX 75082
CASE #: Phone: (800)669-2565
DOC 1D #: 00031511550851000¢ Br Fax No.: (N)

BORROWER: GUY WILLIAMS
PROPERTY ADDRESS: 1400 E 55TH PL ¢ 701
CHICAGO, IL 60637-1852

LEGAL DESCRIPTION EXHIBIT A

FHA/VA/CONY
¢ Legal Description Exhibit A
1C404-XX (04/03)(c)
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CONDOMINIUM RIDER

THIS CONZOMINIUM RIDER is thade this THIRD day of
QCTOBER, 2006 - ., and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrowar 1.2 secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the “Lender") of the same date and ravaring the Property described in the Security Instrument and
located at:
1400 E 55TH PL # 721, CHICAGO, IL 60637-1i852

[Propry-Address]
The Property includes a unit in, together with an vraivided interest in the common elements of, a
condominium project known as:
UNIVERSITY/ PARK

[Name of Condominium Froect]
{the “Condominium Preject”). If the owners association or athereriity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the/senefit or use of iis members or
shareholders, the Property also includes Borower's interest in the Owrers Assoclation and the uses,
proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligstions. Borrower shall perform all of Borrower's cbliga‘iuns under the
Condominium Project's Constituent Decuments. The "Constituent Documents” are the: (i) Crexlaration
or any other document which creates the Condominium Project; (ii) by-laws; (i) code of repulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Freddla Mac UNIFORM
INSTRUMENT

Page 1of 3
@R -8R (0512)  CHL (12/05)(d) o
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B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance 2arrier, a “master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender wnd! v/hich provides insurance coverage in the ameunts (including deductible levels), for the
periods, and ag=inst loss by fire, hazards included within the term “extended coverage,” and any other
hazards, inchiiing. but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender «yai/es the provigion in Section 3 for the Periodic Payment to Lender of the yearly
premium instalimen's far property insurance on the Property, and (ii} Borrowers obligation under
Section 5 1o maintain prorerty insurance coverage on the Property is deemed salisfied to the extent
that the required coverage is movided by the Owners Association policy.

What Lender requires as a zondition of this waiver can change during the term of the loan.

Borrower shall give Lendersoinpt notice of any lapse in reqitired property insurance coverage
provided by the master or blanket poiic,.

In the event of a distribution ¢f prupeny insurance proceeds in lipu of restoration or repair
foliowing a loss to the Property, whether (0 the unit or to common glements, any proceeds payabie 10
Borrower are hereby assigned and shall be jsai! t Lender for application to the sums secured by the
Security instrument, whether or not then due, wX:the excass, if any, paid to Borrowaer.

C. Public Liabllity Insurance. Borrower shafl t2ie such actions as may be reasonable to insure
that the Owners Association maintains a public liablity Insurance poilcy acceptable in form, amount,
and exterit of coverage to Lender.

0. Condemnation. The proceeds of any award or c'aim for damages, direct or consequential,
payable to Borrower in connection with any condemnation o other taking of all or any part of the
Praperty, whether of the unit or of the common elements, Or for any conveyance in lisu of
condemnalion, are hereby assigned and shall be paid o Lender_Zuch proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Sactios 11,

E. Lender's Prior Consent. Borrower shail not, except after notice {0 Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent t):.£) the abandonment or
termination of the Condominium Project, except for abandonment or terminatior, required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by candemnation or
eminent domain. (i) any amendment to any provision of the Constituent Documents if the provision ig
for the express benefit of Lender; {iii) termination of professional management and assunintion of
setf-management of the Owners Association; or (iv) any action which would have tha =t of
rendering the public liability insurance coverage maintained by the Owners Assoclation unacceraatile
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowar and Lender agree t0
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

@R -8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condorainium Ri

{Seal)
AUy - Borrower

A (Seal)
- Borrower

(Seal)
- Borrower

= (Sea)
- Borrower

@R -8R (0512)  CHL (12/05) Page 3 of 3 Form 3140 1/01
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COUNTRYWIDE HOMA LOANS, INC,
MS S5V-79% DOCUMENT-PROCESSING

P.0.Box 10423

Van Nuys, CA 91410-0423

PARCEL 1ID #:

Prepared By:
BRIAN FISHER

AMERICA'S WHOLESALE LENDER

2375 N GLENVILLE DR RGV-B-195

RLICHARDSON
X 75082

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

(Assignment of Rents)

00015131 5G8510006
[Doc TL '#]

Page 1 ot 5
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THIS 14 FAMILY RIDER is made this THIRD day of
QCTOBER, 2006 ,andis incorporated into and shall be deemed to amend and suppiement
the Morwace, Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given

by the unde.s:aned (the "Borrower") 0 secure Borrower's Note to i
AMERICA'S WHOLESALE LENDER :

{the "Lender*) of the'eame date and covering the Property described in the Security instrument and
localed at:
1400 E S55TH PL # 701, CHICAGO, IL 60637-1852

[Property Address)

1-4 FAMILY COVENANTS. (n addition to the covenants and agreements made in the
Security instrument, Borrower and Lenrier further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJES £ 1D THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tho-following items now or hereafier attached to
the Property 1o the extent they are fixtures are added o the Property description, and shall also
constitute the Properly covered by the Security Instunent: building materials, appliances and
goods of every nature whatsoever now or hereafter locatnd in, on, or used, or intended to be used
in connection with the Property, including, but not timited 16, 2h03e for the purposes of supplying or
digtributing heating, cooling, electricity, gas, water, air and lign*; tire prevention and extinguishing
apparatus, security and access control apparatus, plumbing. *sin tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, diyers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtair rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, Including replace ments and additions
therato, shall be deesmed 1o be and remain a part of the Property coveied by the Security
Instrument. All of the foregoing together with the Property described in the Secu #y instrument (or
the leasehold estale if the Security Instrument is on a leasehold) are referred to intnis 1-4 Family
Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres 14 i
make a change in the use of the Property or its zoning classification, unless Lender has agreed i
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federaf law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's priar
written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition

to the other hazards for which insurance is required by Section 5. ’
]
Initials,
@R-57R (0411)  CHL (11/04) Page 2 of 5 rm 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. ZOPAOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 coricerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMEIT OF LEASES. Upon Lender's request after default, Borrower shalt assign to
Lender all leases ol \ha Property and all security deposits made in connection with isases of the
Property. Upon the assipiment, Lender shali have the right o modify, extend or terminate the
existing leases and to exacuts new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall mean "sukicase” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; A"POINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionuily assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess ot 2o vihom the Rents of the Property are payable. Borrower
authorizes Lender or Lenders agents to collect.the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Ler2r's agents. However, Borrowar shall receive the
Rents until: (i} Lender has given Borrower notice of Gsfault pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the {anani(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rents constiutes an absolute assignment and not an
assignment for additional security only.

it Lender gives notice of default to Borrower: {i) all Renis et sived by Borrowsr shall be held by
Borrower as trustee for the benefit of Lender only, 10 be appliec 17 tre sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all ¥ ihe Rents of the Properly; (i)
Borrower agrees that each tenant of the Property shail pay alt Rents /ue and unpaid to Lender ar
Lender's agents upon Lender's written demand to the tenant; (iv) unnes upplicable law provides
otherwise, all Rents coltecled by Lender or Lender's agents shalt be appicd first to the costs of
taking control of and managing the Property and collecting the Rents, incluairg, %at not limited to,
atiomey's fees, receiver's fees, premiums on receiver's bondg, repalr and iniintenance costs,
insyrance premiums, taxes, assessments and other charges on the Property, and thea to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointey receiver
shall be liable to account for only those Rents actually received; and {vi) Lender shall be ant'led to
have a receiver appointed to take possession of and manage the Praperty and callect the Reris and
profits derived from the Property without any showing as to the inadequacy of the Property’ %s
security.

It the Rents of the Property are nat sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Inithais
@-STR (0411)  CHL (11/04) Page 3 of 5 Form 3170 1/01
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Lenderor Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, ta'e. control of or maintain the Properly before or after giving notice of default to Borrower.
However, Lezwer, or Lendet's agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shali nat cure or waive any default or invalidate any other
right or remedy «f bender. This assignment of Rents of the Property shall terminate when all the
sums secured by the: 3r.curity Instrument are paid in full.

I. CROSS-DEFAUL'Y F ROVISION, Borrower's default or breach under any note or agreement
in which Lender has an iterest-shall be a breach under the Security Instrument and Lender may
invoke: any of the remedies pernit'a” by the Security Instrument.,

initiafs,
@R -57R(0411)  CHL (11/04) Page 4 of § orm 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenarts contained in
this 1-4 Famiy Rider,

o {Seal)
SAUY WYLLIAMS - Borrower

/ (Seal) ‘

II’ - Borrower
\

{Seal)
- Borrower

{Seal)
- Borrower

@ -57R (0411)  CHL (11/04) Page 5 of 5 Form 2370 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this THIRD day of
OCTOBER, 2006 . and _‘scincorporated into and shall be deemed to amend and
supplement the Mortgage, Deed ot Trrot. or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (\he "Borrower”) to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

{the "Lender") of the same date and covering tha:nroperty described in the Security Instrument and
tocated at:
1400 E 55TH PL # 701, (HICAGO, IL 60637-1852

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING <R3 CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHAP.GE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreemeiite m=de in the Security
instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONY
¢BC - ARM Rider
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e . i i SN R A g
te2s3e91°* ‘*1811650860000010183"*




0906331022 Page: 27 of 31

UNOFFICIAL COPY

" "0630001135 Page: 27 of 30

DOC ID #: 00015115508510006
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Theloty provides for an initial interest rate of 8.600 %. The Note provides for
changes in thinterest rate and the monthly payments, as follows. ’

4. INTEREST K2 '«E AND MONTHLY PAYMENT CHANGES

{A) Change Lans
The interest ratei vairnay may change onthe first day of
QCTOBER, 2008 , and on that day every sixth month thereafter. Each date on which my

interest rate could changc-s cafled a "Change Date.”

{B) The index

Baginning with the first Change (Oate, my interest rate will be based on an index. The "index" i8
the average of interbank offered rates 707 six-month U.S. dollar-denominated deposits in the London
market ("LIBOA"}, as published in The Wat Siveet Journal. The most recent Index figure available as
of the date 45 days before each Change Daws ' calied the "Current Index.”

it the Index s no longer available, the Noto Holrar will choose a new index that is based upon
comparable information. The Note Holder will give nie nctice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcuiat2 my new interast rate by adding
FOUR & 70/100 percentage pointiz; .. 4,700 %) to the Current Index.

The Note Hoider will then round the result of this addition to the ne.arest one-eighth of one percentage
point {0.125%). Subject lo the limits stated in Section 4(D) below, thie-sounded amount will be my new
interast rate until the next Change Date.

The Note Holder will then determine tha amount of the monthly pavmer? that would be sufficient
to repay the unpaid principal that | am expected 1o owe at the Change Data 1l on the maturity date [
at my new interest rate in substantially equa! payments. The result of this caiiabun will be the new '
amourt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greate than

10.300 % or less than B.600 %. Thereafter, my interest rate will never Le inreased
or decreased on any single Change Date by more than ONE & ONE-HALF
percentage point(s) ( 1.500 %) from the rate of interest | have been paying for the precading
six monsths. My interest rate will never be greater than 15,600 % or less than

8.600 9%,

{E} Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

CONV
*BC - ARM Rider
1U193-US (12/05) Page 2 of 4
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{F) Notice of Changes
The oty Holder will defiver or mail to me a notice of any changes in my interest rate and the
amount of my-monthly payment before the effective date of any change. The notice will include
information rejuitad by law to be given me and also the title and telephone number of a person who
will answer any 0%e5%on | may have regarding the notice.

B. TRANSFER OF TiiF ¢#POPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Govenant 15 of the Securily Insirumant is amended to read as follows:

Transfer of the froparty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tha Provarty” means any legatl or beneficial interest in the Property,
including, but not limited to, those haneficial interests transférrad in a bond for deed, contract
for deed, instaliment sales contrict ol escrow agreement, the intent of which is the transfer
of title by Borrower at a future date i0-a purchaser.

1t ali or any part of the Property &/ 7y Interest in the Property is sold or transferred (or
it a Borrower is not a natural person-ari_a beneficial interest in Borrower is soid or
transferred) without Lender's prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Intrument. However, this option shall not be
exercised by Lender if such exercise is prohibitlea by N\ppticable Law. Lender also shall not
exercige this option if: (a) Borrower causes to be suoritiad to Lender information required
by Lender to evaluate the intended transferee as if a'nzw loan were being made to the
transieree; and (b) Lender reasonahly determines that Lenze’s security will not be impaired
by the loan assumption and that the rigk of a breach of any ¢.venant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charye a rzasonable fee as a
condition 1o Lenders consent to the loan assumption. Lender gy also require the
transteree to sign an assumption agreement that is acceptable to Lender 2/ *hat obligates
the transferee to keep all the promiges and agreements made in the Naoe znd in this
Security instrument. Borrower will continue to be obligated under the Note and ths Security
instrument unless Lender releases Borower in writing.

If Lender exercises the option to require immediate payment in full, Lander shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notics is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

CONV
*BC - ARM Rider
1U183-US (12/05) Page 3af 4
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BY SIGNING BELOWy/Borrower accepts and agrees 10 the terms.and covenants contained in this

2

Adjustabls Rete Rider. //,

(Seal)
/ezt' , - Borrower
Ve

(Seal)
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower

CONV
¢ BC - ARM Rider
1U193-US (12/05) Page4of4
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STREET ADDRESS: 5035 SOUTH DREXEL BLVD.
CITY: CHICRAGO COUNTY: COCOK
TAX NUMBER: 20-11-114-032-0000

LEGAL DESCRIPTION:

PARCEL 1:
THE EAST 13 FEET 10 INCHES OF THE WEST 74 FEET 11 I¥CHES OF LOT 2 (EXCEPT THE SOUTH 50C
FEET THEREOF) IN M.M. WALKER'S SUBDIVISION OF S, 6, 7, 8, 9 AND 10 IN BLOCK 8 IN
DREXEL AND SMITH'S SUBDIVISION OF THE WEST 1/3°0OF THE NORTHEAST 1/4 AND THE WEST 1/2 OF
THE WEST 1/2 OF THE SOUTHWEST 1/4, SECTION 21, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,” ILLINOIS. (20-11-114-032}

PARCEL 2:
THE SOUTH 8 FEsT OF THE NORTH 34 ET OF THE WEST 20 FEET IF THE EAST 40 FEET OF LOT 1
IN M.M. WALKER' S s'BDIVISION, THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE WEST 1/2 OF
THE WEST 1/2 OF ThF COUTHWESP 1/4, SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MARIOR COOK COUNTY, ILLINOIS. (20-11-114-092)

\f\f:fomo) eoal,

See text prge.

CLEGALD
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o LINGFFICTAL CORY,

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-14-202-076-1276

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO 701-S IN UNIVERSITY PARK CONDOMIN{UM AS DELINEATED ON THE SURVEY OF LOTS 9, 19, 13, 17, 18,
19 AND PART OF LOT 12 IN CHICAGO LAND CLEARANCE COMMISSION NO. 1; ALSO PART OF LOT 22 IN BLOCK 57
AND PART OF LOT 22 AND LOT 3 IN BLOCK 58 IN HYDE PARK SUBDIVISION ALL IN THE SOUTH EAST 1/4 OF
SECTION 11 AND THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT 24684928 AND AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
INTEREST OF COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TOTHE USE OF PARKING SPACE NUMBER 23CW A LIMITED COMMOM ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED.

CLEGALD




