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NOTICE: THIS LOAN IS NOT ASSUMASLC WITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZET ‘AGENT. The attached RIDER is made a part of this
instrument, .

THIS INDENTURE, made this 4TH dayof WNOVEMBER, 1999 \
between DONALD EUGENE THOMAS AND DARLENE THO'AAS, HUSBAND AND WIFE '
Mortgagor, and EMBASSY MORTGAGE CORP. - ,
a corporation organized and existing under the laws of THE STAT: OF ILLINOIS ,
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morg=gee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Murtzagee, and bearing even date
herewith, in the principal sum of Two Hundred Thousand Two Hundred and 007100
Dollars ($  200,200.00) payable with interest at the rate of Eight and One Half -
per centum ( 8.500 %) per annum on the unpaid balance until paid, and made payable to the order of
the Mortgagee at its office in 6817 W. 167TH STREET, TINLEY PARK, ILLINOIS 60477 ,
or at such other place as the holder may designate in writing, and delivered or mailed to the iMartgagor; the said
principal and interest being payable in monthly installments of One Thousand Five Hundred Thizt iline and 37/100
Dollars ($ 1,539.37 ) beginning on the first day of DECEMBER 1, 1999 , and continuing on the
first day of each month thereafter until the note is fully paid, except that the final payment of principal and interest,
if not sooner paid, shall be due and payable on the first day of NOVEMBER 1, 2029

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these
presents MORTGAGE and WARRANT unto the Morigagee, its successors or assigns, the following described real
estate, situate, lying, and being in the county of COOK and the State of llinois, to wit:

LOTS 44 AND THE NORTH 1/2 OF LOT 43 IN BLOCK 75 IN THE RESUBDIVISION OF
WASHINGTON HEIGHTS IN THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH,
GFS Form GD00265(583) Page 10f 5
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RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORADING TO THE PLAT THEREOF
RECORDED IN BOOK 2 OF PLATS, PAGES 45, 46 AND 47 AS DOCUMENT 39778, IN COOK
COUNTY, ILLINOIS.

PIN: 25-19-216-004

11249 S. HERMOSA CHICAGO, IL 60643

TOGETHER with all.and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profite ibereof; and all fixtures now or hereafter attached to or used in connection with the
premises herein described anc’in‘addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures anc’ ="part of the realty, and are a portion of the security for the indebtedness herein
mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Lave-of the State of Illinois, which said rights and
benefits the said Mortgagor does hereby expressly release and waive

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be don3, upon said premises, anything that
may impair the value thereof, or of the security intended to be effected by virtue of thie.instrument; not to suffer any
lien of mechanics men or material men to attach to said premises; to pay to the iMortgagee, as hereinafter
provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessmetils or-caid premises, or any
tax or assessment that may be levied by authority of the State of lllingis, or of the county, tov.n, village, or city in
which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2}"a sum sufficient to
keep all buildings that may at any time be on said premises, during the continuance of said indeutecness, insured
for the benefit of the Mongagee in such type or types of hazard insurance, and in such amourits, 13s may be
required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs to
the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much additicnal indebtedness, secured by this mortgage, shall
bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30} days after demand
and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized
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hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest at the
rate provided for in the principal indebtedness and shall be payable in approximately equal monthly payments for
such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the
sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that
the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or
tax lien upon or against the premises described herein or any part thereof or the improvements situated thereon,
so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate lega! proceed-
ings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to satisfy the
same.

AND the said Mestgagor further covenants and agrees as follows:

Privilege is reserveu t prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amsunt of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited untii #2z" next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the (northly payments of principal and interest payable under the terms of
the note secured hereby, the Mortgagor wili pay to the Mortgagee as Trustee under the terms of this trust as
hereinafter stated, on the first day of each month vt the said note is fully paid, the following sums: '

(a) A sum equal to the ground rents, if any, next dve, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance coverning the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by theortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of mernitkzs to elapse before one month prior to the date
when such ground rents, premiums, taxes and assessments will ecome delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and asse=sinents.

(b) The aggregate of the amounts payable pursuant to subparagragh1a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be appliec 1¢ the following items in the order
stated: | ground rents, if any, taxes, assessments, fire, and cther hazard insuranz2-premiums;

Il interest on the note secured hereby; and
lIl. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mazie gcod prior to the
due date of the next payment, constitute an event of default under this Mortgage. At Maurtgegee's option,
Mortgagor wiil pay a "late charge" not exceeding four per centum (4%) of any installment wiren paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the in-
debtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent payments
to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the
Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the same shall be-
come due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty {30) days after written notice from the Mortgagee stating
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the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness
represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this mortgage, resulting in a public sale of the
premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remaining to credit of Mortgagor under said subparagraph (a) as a credit on the interest
accrued and unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby as-
sign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of
the premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral
leases or conveyarces thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas or
mineral lease is directed to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness
secured hereby.

MORTGAGOR WILL CCMNTINUQUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to timz require, on the improvements now or hereafter on said premises, and except
when payment for all such premwins has theretofore been made, he/she wil pay promptly when due any
premiums therefor. All insurance sha!i b2 earried in companies approved by the Mortgagee and the policies and
renewals thereof shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in
form acceptable to the Mortgagee. In event of Icss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if not made proinptly by Mortgagor, and each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurarice proceeds, or any part thereof, may be applied by the
Mortgagee at its option either to the reduction of the inde'stedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this moitaage, or other transfer of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all rigtit; title and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purchaser or giaitéa.

IN THE EVENT of default in making any monthly payment orzvided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agreement hereit: stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, aiih election of the Mortgagee, without
notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right im-
mediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the couit.in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said or'oagor, or any party
claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of si:ch-application for
a receiver, of the person or persons liable for the payment of the indebtedness secured hereby, & without regard
to the value of said premises or whether the same shall then be occupied by the owner of the equity ¢i ridemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and
profits of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency,
during the full statutory period of redemption, and such rents, issues, and profits when collected may be applied
toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and
preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of iaw or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant in
such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such toreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of
the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a
further lien charge upon the said premises under this mortgage, and all such expenses shall become so much
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additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attorneys, solicitors', and stenographers' fees, outlays for documentary evidence and cost of said abstract and
examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the montgage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; {3)
all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining
unpaid, (5) all sums paid by the Dapartment of Veterans Affairs on account of the guaranty or insurance of the indebtedness
secured hereby. The overplus of the proceeds of sale, If any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesald and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within
thity days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfac-
tion by Mortgagee.

The lien of this istzument shall remain in fult force and effect during any postponement or extersion of the time of
payment of the indebteances-or any part thereof hereby secured; and no extension of the time of payment of the debt
hereby secured given by tiic’ Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any
manner, the original liability of tha Murtgagor.

if the indebtedness secured_h=reby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thergunder and in effsct on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsis-
tent with said Title or Regulations are hereby amendod to conform thereto.

THE COVENANTS HEREIN CONTAINED shalt-oind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns Of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the term "ortpagee' shall include any payee of the indebtedness hereby
secured or any transferee thereof whether by operation of lan or ctherwise.

WITNESS the hand and seal of the Mortgagor, the day and yzazfirst written,

7 ﬂzg eAlry (Seal)

. BHEGCEEHES D lﬁ':u—ENF T -Borrower

"OH“lClAL SEAL" - (Seal)

LINDA M. PERAZZOLO DARLENE THOMAS _ -Borrower
Motary Public, State of |||m0|S

My Cammission Expltes 0/20/01 | ¢ {Seal)

§ y £ g,wso-mfw»@%zi -Borrower

— ez (Seal)

-Borrower

STATE OF ILLINOIS

COUNTY,OF COOK(% ss:
l, 'LI ) faTzoh , a notary public, in and for the county
and State aforesaid, Do Hereby Certify That DONALD EUGENE THOMAS AND DARLENE THOMAS

personally known to me to be the same person whose name is / are subscribed to the foregoing instrument ap-
peared before me this day in person and acknowledged that ke / she / they signed, sealed, and delivered the
said instrument as a free and voluntary act fof the uses and pufposes therein set forth, including the release and
waiver of the right of homestead.

ThlS mstrument was prepared by: Notarial Seal this 4TH

19 Ninaty Nine
WHEN RECORDED, RETURN TO -
COLE TAYLOR BANK Notary Public.
POST CLOSING DEPARTMENT
5501 W. 791h SIREET
3RD FLOOR

BURBANK, ILLINOIS 60459
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1-4 FAMILY RIDER

Assignment of Rents

Loan No. 0290037054

THIS 1-4 FAMILY RIDER is made this 4TH day of NOVEMBER, 1999 .
and is incorporated inte and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the 'Borrower") to secure Borrower's Note to
EMBASSY MORTGAGE CORP. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

11249 S. HERMOSA CHICAGO, ILLINOIS 60643-

[Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtner covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security Instrinient, the following items are added to the Property description, and shall also constitute the
Proparty covered by the Security‘insisument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or irrziided to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cocling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparatus, security and access zontrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disbosels, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods, attackec mirrors, cabingts, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, inclucing replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insi-ament. All of the foregoing together with the Property described
in the Security Instrument {or the leasehold estate if the Secriny, Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender.li=G.agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior w ritteil permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agarct rent loss in addition to the other
hazards for.which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 i deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining-cr.venants and agree-
ments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendar's request, Borrower shall assign to Lender al'igases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease’ shall mean "sublease’ if the Security Instrument is on a leasehold. ’

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regard-
less of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until {j) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment
of rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instrument Form 3170 3/a3
GFS Form GO000814 (page 1 of 2 pages
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if Lender gives notice of breach to Borrowar: (i) alkrants received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender shall be entitled to col-
lect and receive all of the Rents of the Propenrty; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient ta cover the costs of taking control of and managing the Properly and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Seci ity Instrument pursuant to Uniform Covenant 7.

Borrower represents‘and warrants that Borrower has nct executed any prior assignment of the Rents and has not and
will not perform any act thiat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's ag:nts or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before ol afer giving notice of default to Borrower. However, Lender, or Lender's agents or a judicial-
ly appointed receiver, may do s¢ at/any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when al!
the sums secured by the Security Instruman ars paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Yecurity Instrument and Lender may invoke any of the remedies permit-
ted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecs ratha terms and provisions contained in this 1-4 Family Rider,

/ZQ Z‘ (Seal)

Oy D ETJ;L'NE TH -Barrower
& ept s (Seal)
J’DAF“.ENE THOMAS -Borrower

a (Seal)

-Borrower

(Seal)

-Borrower
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NOTICE: THIS LOAN IS NOT*ASSUMABLE WITHOUT THE APPROVAL OF 21
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 4TH day of NOVEMBER, 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
("Instrument”) dated of even date herewith, given by the undersigned {"Mortgager") to secure Mortgagor's Note ("Note™ of the same
date to EMBASSY MORTGAGE CORP.
its successors and assigns("Mortgagee”) and covering the property described in the Instrument and located at:
11249 S. HERMOSA
CHICAGO, ILLINOIS 60643~

(Property Address)
Notwithstanding anything to the contrary set forth in the Instrument, Mortgages and Mortgagor hereby acknowledge and agree to the
fellowing:
V.A. GUARANTEED LCAM COVENANT: In addition to the covenants and agreements made in this Security Instrument, Borrower and
Lender further covenant &l agree as follows:

GUARANTY: Should the Depar.ment of Velerans Affairs fail or refuse to issue its guaranty in full amount within 60 days from the date
that this loan would normallysecime eligible for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. (uca "Veterans Benefits”, The Mortgagee may deciare the indeblednaess hereby secured at once
due and payable and may foreclose irime diately or may exercise any other rights hereunder or 1ake any other proper action as by taw
provided.

TRANSFER OF THE PROPERTY: I all or anyv'pa't of the Property or any interest in it is sold or transferred, this loan shall be im-
mediately due and payable upon transler ("assurnviion”) of the property securing such loan to any transferee ("assumer”), unless the
acceptability of the assumption and transfer of this loan Iy established by the Department of Velerans Affairs or its autharized agent
pursuant to section 1817A of Chapter 37, Title 38, Uniiad States Code.

An authorized transfer {"assumplion”) of the property shai-alzo he subject to additionat covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hal’ ot 1 percent (.50%) of the unpaid principal balance of this loan ag
of the date of transfer of the property shall be payable at the time of tr7hisler 1o the mortgagee or its authorized agent, as trustee for the
Department of Veterans Affairs. If the assumer fails 1o pay this fee at the time of transfer, the fee shall constitute an additional debt to
that already secured by this Instrument, shall bear interest at the rate hereir provided, and, at the optien of the mortgagee ot the in-
debtedness hereby secured or any transferee thereof, shall be immediately 4ue‘and payable. This feeis automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approvei t allow assumption and transfer of this lean, a
processing fee may be charged by the morigagee or its authorized agent for deteririning the creditworthiness of the assumer and
subsaquently revising the holder's owhership records when an approved transfer is competed. The amount of this charge shall not
exceed the maximum established by the Department of Veterans Affairs for a loan to wisich’Section 3714 of Chapter 37, Title 38,
United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer nerety agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including the-cbligation of the veteran to
indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the quararitv or insurance of the indeb—

tednass created by this instrument,

IN WITNESS WHEREOF, Mortgagor{s) has e

il Yy

d this Assumption Policy Rider.

(Seal) (Seal)

DONALD EUGENE THOI@S Mortgagor DARLENE THOMAS Mortgagor
{Seal) (Seal)

Mortgagor Mortgagor
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