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DEFINITIONS

Words used in multipic sections of this document are defined below andother words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document dre4izo pravided in Section 16,

(A) "'Security Instrument™ means this documenl. which is dated JANUARY 9, 2009 together with all Riders to this document,
(B) "Borrower" is AMITABR KEJRIWAL AND NIKITA KEJRIWAL, HUSBAND AND WIFE. Borrowcer is the mortgagor
under this Security Instrument,

(C) "MERS" is Mortzage Electronic Registration Systems, Inc. MERS 15 a scparate corperation that is acting solely as nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Seexriry Instrument. MERS is organized
and existing under the laws of Delaware. and has an address and telephone number of P.O. B)x Z026, Flint, M1 48501-2026, tel.
{888) 679-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MORTGAGE. Leader is a
CORPORATION arganized and existing under the laws of DELAWARE, Lender's address is 701W.Fafy 22ND STREET,
SUITE 125, LOMBARD, IL 60148

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 9, 2009, The Note states thai Borrower owes
Lender FOUR HUNDRED FIFTEEN ‘THOUSAND Dollars (U.S. 5415, 000.00) plus interest, Berrower has promiised to puy this
debt in regular Periodic Payments and to pay the debt in full not later than FEBRUARY 1, 2033,

(F) "Property" means the property that is described helow under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debr cvidenced by the Nete. plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Funnic Mae/Freddic Mae UNIFORM [NSTRUMENT
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(H) "Riders" means all Riders to this Security lnstrument that are executed by Borrewer. The following Riders are to be sxceuted
by Borrower [check box as applicablel:

L] Adjustable Rawe Rider J Condominium Rider —iSecond Home Rider
(1 Balloon Rider O Planned Unit Development Rider —iBiweekly Payment Rider
[0 1-4 Family Rider L Other(s} [specify]

(1) "Applieable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Bortower or the Property by a condominium asseciation, homeowners association or similar organization.

{K) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic mstrument. computer, or magnetic tape so as to
order, instruct, or guthelize a financia) institution to debit or credit an account. Such term includes, but is not limited fo, point-of-
salc transfers, automatsd feller machine transactions, transfers inittated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items™ mears thiea jtems that are described in Section 3.

(M} "Miscellaneous Proceeds” picans any compensalion, setilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paidainder the coverages deseribed in Section 3 for: (1) damage to. or destruction of, the Property;
(i} condemnation or other taking-u1 all or any part of the Property; (iti) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to) the value andfor condition of the Property.

(N) "Mortgage Insurance™ means insurance proteeting Lender against the nonpayment of, or default on, the Loan.

() "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note. plus (if) any
amounts under Section 2 of this Security Instrumer.

(P) "RESPA" means the Real Estate Settlement Prodedires Act (12 US.C, ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500}, as they might be ameided from time to time, or any additional or successor legislation or
regulation that gaverns the same subject matter. As used (n this Szeurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 1o a "federally related 1ortpaye loan” even if the Loan does not quality as a "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that hus-taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nete and/or this Security instrapient,

TRANSFER OF RIGHTS IN THE PROFPERTY

This Sceurity Instrument secures to Lender; (i) the repayment of the Loan, and ull renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Secusify instrument and the Note. For this
purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as nomunee for Lender and Lender's successors and
assigns) and (o the successors and assigns of MERS the following described property located in th? COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 737 W. WASHINGTON STREET, UNIT #13, CHICASY, 1% 60661 (herein
"Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appusienances. and
fixnires now or hereaiter a part of the property. All replacements and additions shali also be covered by this Security Insirument,
All of the foregoiny is referred to in thiz Sccurity [nstrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security [nstrument. but, if necessary 1o comply with law or custon,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to forectose and sell the Property; and to take any action required of Lender including, but
not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled

ILLINOQIS-Single Family-Fannie Mac/Freddie Mae GNIFORM INSTRUMENT
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EXHIBIT "A"

Unit 1308, and P349 in the Skybridge Condominium as delineated on a survey of the
following described real estate:

Lots 1, 1%, 1A, 1A%, 1B, 1C, 1D, 1E*, 1F, 1G, 1H, 11, 1J, 1K, 1L, 1M*, IN, 1P*, 1Q*, 1R¥,

18*, 1T*, 1U*, 1V* 1TW* 1X*, AND 1Y* in Skybridge Subdivision, being a Subdivision in
the Southwest 1/4 of Section 9, Township 39 North, Range 14, East of the Third Principal
Meridian, Cook County, Illinois.

Which survey, is attached as Exhibit "B" to the Declaration of Condominium recorded as
document no, 3311545026 and as amended, together with its undivided percentage interest
in the common e’ements, all in Cook County, Illinois.

The property referred <o in this commitment is commonly known as:

737 W. Washington St., Unit 1308, Chicago, IL 60661
17-09-337-092-1377 and 17-62337-092-1068
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variatiens by jurisdiction to constitute a unitorm security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note, Borrower shalt also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Securily
tnstrument shall be made i U.S. carrency. However, if any check or other instrument received by Lender as pavment under the
Note or this Seeurity Instrument is returned to Lender unpatd, Lender may require that any or all subsequent payments due under
the Note and this Security Insirument be made 1n one or more of the following forms. as selected by Leader: {a) cash; {b} money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided anv such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments aresdeemed received by Lender when received at the location designated in the Note or at such other location as
may be designatedioy Lender in accordanee with the notice provisions in Section 135, Lender may return any payment or partial
payment if the payment ot nartial payments are insufficient lo bring the Loan curreni. Lender may accept any paymient or partial
payment insufticient to brirg.the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial paymepes in the future, but Lender is not ebligated to apply such payments at the time such payments are
accepted. If each Periodic Payihen! is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds@intil Borrower makes payment to bring the Lean current. If Borrower does not do so within
a reasonable periad of time, Lender shatbeither apply such funds or retun them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclesure. No offsef or claim which
Borrewer might have now or in the futureazailist Lender shall relicve Borrower from muaking payments due under the Note and
this Security Instrument or performing the covenas and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Evcept as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following brderof priority: {a) interest due under the Note: (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shailbe applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to Tate chages, second to any other ameunts due under this Sceurity Instrument,
and then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Reriodic Payment which includes a sutficient amount to pay
any late charge duc, the payment may be applied to the delinguent payinent and the late charge. 1f more than one Periodic Payment
is ourstanding, Lender may apply any payment received {rem Borroweiioihe repayment of the Periodic Payments if, and 1o the
extent that, each payment can be paid in full. To the extent that any excess 2xiais atier the payment is applied to the full payment
of one or more Periodic Paymenis, such excess may be applied to any late ¢haless due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procceds 10 prineipal duc under the Note shall not
extend or postpone the dug date, or change the amount, of the Pertodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payineris are due under the Note, until the
Note 8 paid in full, a sum {the "Funds") 1o provide for payment of ameunts due for: (a) laxes and assessments and other items
which can attain prierity over this Security Instrument as a lien or encumbrance on the Property; (0leasehold payments or ground
rents on the Property, if any: (¢) premiums for any and all insurance required by Lender under Section 5; und (d) Mortgage
Insurance premiwms, if any, or any sums payable by Borrower to Lender in liew of the payment of Mattgageinsurance premiums
in accerdance with the provisions of Section 10. These items are calied "Escrow [tems.” At origination of p{any time during the
term of the Loan, Lender may sequire that Communily Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lenges 211 notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow [tems at any time. Any such waiver may enly be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the ameunts due for any Eserow btems for which payment of Funds has been waived by Lender and, if
lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lendar may require.
Borrower's obligation 1o make such payments and to provide receipts shali for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower i3
obligated to pay Escrow Ttems directly. pursuant to a waiver, and Borrower fails to pay the amount dug for an Escrow Item, Lender
may exercise its rights under Section 9 und pay such amount and Borrower shall then be obligated under Section & 1w repay tw
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems al any time by a notice given in accordance
with Section 15 and, upon such revocaiion, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply the Funds at the
time specified under RESPA, and () not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender (o make such a charge, Unless an agreement is made m
writing or Applicabie [.aw requires interest to be paid on the Funds, .ender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge. an annual accounting of the Funds as required by RESPA.

if there is 2/5urplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defimed under RESPA, Lender shall notify
Borrower as required 0y RESPA, and Borrower shall pay fo Lender the amount necessary to make up the shortage in accordance
wilh RESPA. but in 5o metehan |2 monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA,
Lender shall notify Borrowet 25 required by RESPA, and Borrewer shall pay to Lender the amount necessary to make up the
deficiency in accordance with RrSPA, but in no more than 12 monthly payments.

Upon payment in full of &l yums sccured by this Secunity Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shallpayall taxes, assessments, charges, fines, and impositions attributable o the Property
which can attain priority over this Security Instrument. leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessnent. if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any ten whicl has priority over this Security [nstrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the’t ¢ in a manner acceptable to Lender, but only so long as Borrower 1
performing such agreement: (b} conlests the lien in good farth by, o defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are conchuded; or (¢) secures from the holder of the lidn 20 agrecment sansfactory to Lender subordinating the Lien to
this Security Instrument. If Lender determines that any part of the Propedy 1s subject 1o a lien which can allain priority over this
Security Instrument, Lender may give Borrower a notice identifying thelien, Within 10 days of the date on which that notice is
given, Borrower shail satisfy the lien or take one or more of the actions sct’To th above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real esiate tay-v=rification and/or reporting service used by
Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing/or i reatter erccted on the Property insured
against loss by fire, hazards included within the term "extended coverage.” and any oliceriazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be mamnamed m the amounts {(including
deductible Tevels) and for the periods that Lender requires, What Lender requires pursuant to the Oieceding sentences can change
during the ferm of the Loan. The insurance carrier providing the msurance shall be chesen by Bomoweraubject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrov erto pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certitication and tracking servicis; or (b} a one-lime
charge for flood zone determination and certification services and subsequent charges cach time remappings.en similar changes
occur which reasanably might affect such determination or certilication. Borrower shall also be responsible fol.thepayment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flond zore determination
resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
optien and Borrower's expense. Lender s under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might nol prolect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk. hazard or liability and might provide greater ar lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtamed might significantly exceeed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of disbursement and shall be
payable. with such interest. upon notice from Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender's right to disapprove
such policies, shatl include a standard mortgage clause, and shall mame Lender as mortgagee and/or as an additional loss payee,

[LLINOIS-Sugle Famulv-Fannie Mae/Freddie Mae UNEFORM INSTRUMENT
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Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give w Lender
ali receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shatl name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the undertying insurance was required by Lender. shall be applied (o restoration or repair of the Property, it (he restoration
ot repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration na single payment or in « series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shell not be
required to pay Borrdveer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be'paid out of the insurance proceeds and shall be the sole obligation of Berrower, If the restoration or repair s
not econemically feasiole-or Lender's security would be lessencd. the insurance proceeds shall be applied to the sums securad by
this Security Instrument,»péther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided/asin Section 2.

If Borrower abandons-tha Property, Lender may file. negotiate and settle any available insurance elamm and related
matters. [f Borrower does not respsnd within 30 days to a notice from Lender that the msurance carrier has offered to settic a
claim, then Lender may negotiate and seltle the claim. The 30-day period will begin when the nolice is given, In either event, or if
Lender acquires the Property under Section 22, or atherwise, Borrower hereby asstgns to Lender (a) Borrower's rights Lo any
insurance proceeds in an amount not to excead the amounts unpaid under the Note or this Security [nstrument, and (k) any other of
Borrowet's rights (other than the right to any fefund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applizahle to the coverage of the Property, Lender may use the insurance proceeds
either to repair or restore the Property or (o pay amewatsunpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupaney. Borrower shull occupy, establish, tnd gee.the Property as Borrower's principal residence within 60 days
alter the execution of this Security Instrument and shall continie to occupy the Property as Borrower's principal residence for at
ieast one year after the date of occupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably
withheld, or unless exlenuating circumstances exist which are beyund Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Tnspections. Borrower shall not destray. damage or
impair the Property, allow the Property to deteriorate or commit waste on the'Property, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propesnfrom deteriorating or decreasing i value due to its
condition. Unless it is determined pursuant to Section 5 that repair ar restoratioy’ is rot economically feasible, Borrower shalt
prompily repair the Property if damaged to avoid further deterioration or damage. [Tiagarance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respons(bis for repairing or restoring the Property
caly if Lender has released proceeds for such purposes. Lender may disburse proceeds fol the repairs and restoration in a single
payment or in a series of progress payments as the work 1s completed. If the insurance or condimnation proceeds are not sufticient
to repair or restoere the Property, Borrower is not relieved of Borrower's abiigatien for the complétien of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. [f it s 1¢ asenable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al thetiini of or prior to such an
interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in default it during the Loan application process. Rorrower ol any
persons of entities acting at the direction of Borrower or with Borrower's knowladge or consent gave materially faice, misleading.
or inaceurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
1.oan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Barrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a procceding in
bankrupicy, probate, for condemmation or forteiture, for enforcement of a lien which may attain priority over this Security
[nstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate lo prolect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sceuring and/or repairing the Property. Lender's actions can
include, but are not limited to: {a) paying any sums sceured by a lien which has priovity over this Security Instrument: (b)
appearing in court: and (¢) paying reasonable atlorneys’ fees 10 protect its interest in the Property and/or rights under this Securily

[LLINOIS-Single Family-Fannic Mue/Freddie Mac UNIFORM INSTRUMENE
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Instrument, including its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seclion 9, Lender does not have 1o do so and is not under any duty or obligation to do so. H is agreed thal Lender incurs
ne liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sceurity
Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Insteument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground lease. Borrower shall not.
without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall nol merge unless Lender agrees (o the merger 1 writing,

10, Mortg~ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bervower shall pay
the premiums required +.anaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to bé avaiiable from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designatcd payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required o
obtain coverage substantialiy edtivalent 1o the Mortgage Insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the Mortgags insurance previously in etfect, from an alternate mortgage insurer selected by Lender. [f
substantially equivalent Mortgage [isusance coverage is not available, Borrower shall continue to puy to Lender the amount of the
separately designated payments that'were due when the insurance coverage ceased fo be in effect. Lender will aceept. use and
retain these payments as a non-refundabl? less 2sserve in lieu of Morlgage Insurance. Such loss reserve shall be non-refundable,
aotwithstanding the fact that the Loan is uitisiatelv paid in full. and Lender shall not be required (o pay Borrower any interest or
earnings on such loss reserve. Lender can no lorer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for (he period that Lender requires) provided by un insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments (owardthe premiwms for Morigage [nsurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrowsr was required to make separately designated payments toward the
premiums for Mortgage Insurance, Bomower shall pay the premiums required to maintain Mortgage Insurance in effect, or o
provide a non-refundable loss reserve, until Lender's requirenient Jor Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such teipiiiiation or until termination is required by Applicable Law.
Nothing in (his Section 10 affects Borrower's obligalion o pay tiierest at the rate provided m the Note.

Mortgage Insurance reimburses Lender {or any entity that purcneses the Note) for certain losses it may incur if Barrower
docs not repay the Loun as agreed. Botrower is not a party to the Mottgagd [risveunee,

Mortgage insurers evaluate their total risk on all such insurance in ferd¢ from.nime to time, and may enter info agresments
with ofher parties that share or modify their risk. or reduce losses. These agrdements are on terms and conditions that are
salisfactory to the mortgage insurer and the other party {or parlies) W0 these agreepients. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer fnay have available (which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aty reinsurer, any other entity, ar any
affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive from {or mught be characterized as) 1
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mofigage insurer's sk, or
reducing losses. If such agreement provides that an attiliate of Lender takes a share of the insurer's risk'in sxchange for  share of
the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortzago-Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortzage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
eancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applicd to restoratzon or repair of the Property, if the
restoration ot repair is economically feasible and Lender's security is not lessened. During such repair and resloration period,
Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an opportunity to tspect such Property (o
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ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required (o pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secared by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscelluneous Proceeds shall be
applied n the order provided for 1n Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether er not then due. with (he excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual te or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the/sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
nultiplied by the following fraction: (2) the total amount of the sums secured immiediately before the partial taking, destruction, eor
loss in value divided Uy b} the fair market value of the Property immediately betore the partial taking, destruction, or loss in
value. Any balance shallbe paid to Borrower.

[n the event of a pardalaking, destruction, or loss m value of the Property in which the fair market value of the Properly
immediately before the partial tzkimg: destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or losa i value, unless Borrower und Lender otherwise agree m writing, the Miscellanceus Proceeds
shall be applied to the sums secureddytnis Security Instrument whether or not the sums are then due,

If the Property is abundoned by BEorrower, or if, ufter notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers (o make an award (e settlea clatm for damages, Borrower fails 1o respond (o Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Secunty dnsirument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the paity apainst whom Borrower has a right of action in regard to Miscellaneous
Proceads.

Borrower shall be in default it any actien or proceeding, whether civil or criminal, i3 begun that. in Lender's judgment,
could result in {orfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under this
Sceurity Instrument. Borrower can cure such a default and, if acedlertion has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in’Ledder's judgment, precludes forfetture of the Property or
other material impairment of Lender’s interest in the Property or rights urder his Security [nstrument. The proceeds of any award
or claim for damages that arc attributable to the impairment of Lender's intafest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of theeProperty shall be applicd in the order
provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensiorrofiie time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borravier 4r any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Sorrower, Lender shall not be
required to commenee procecdings against any Suceessor in Interest of Barrower er to refuse o extond time for payment or
olherwise modify amortization of the sums secured by this Security Instrument by reason of any deany made by the original
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right cilramedy including.
withour limitation, Lender's acceptance of payments from third persens, entities or Successors in Interest »f Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or temady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants and agrees that
Borrower's obligations and liabilily shall be joint and several. However, any Borrower who co-signs this Securily Instrument bul
does not execute the Note (a “co-signer”): (a) 1s co-signing this Security Instrument only (0 mortgage, grant and convey the co-
sigmer's interest in the Property under the terms of this Security Instrument; (b} is not personaliy obligated to pay the sums secured
by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree to exlend. modify, forbear or make any
accommodations with regard to the terms of this Security [nstrument or the Note without the co-signer’s consent.

Subject Lo the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released trom Borrower's obligations and hiability under this Security [nstrument unless Lender
agrees lo such release in writing. The covenants and agreements of this Security Instrument shall Bind (except as provided m
Section 20} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with Borrower's defaull, for
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&3 3232 Page 7 of 10 Form 34 1/01



0906454017 Page: 10 of 15

UNOFFICIAL COPY

0208121705

the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument, including, but not limited to,
attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
[nstrument to charge a specitic fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressty prohibited by s Security Instrument or by Applicable Law.

If the Lean is subject fo a law which sets maximum oan charges, and that law 15 finally mterpreted so that the intercst or
other loan charges colleeted or to be coltected in connection with the Loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge (0 the permitied limit; and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's aceeplance of any such refund made by dircet payment to Borrower will constitute a waiver of any right of
action Borrower miight have arising out of such overcharge.

15. Notices: All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in“¢enneetion with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when aciually delivered to Borrower's notice address it sent by other means. Notice (o any one Borrower shall
constitute notice to all Batrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower fas-designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify Lender of
Borrower's change of address. Lt [ender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure, There may be only one designated notice address under this
Security Instrument al any ohe time /Any notice to Lender shall be given by delivering it or by mailing 1l by first class mail Lo
Lender's address stated herein unless Lender 1as designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed 10 have been given to Lender until actually reccived by Lender, 1f any notice required
by this Security Instrument is also required unde! Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is 1ocatcd. All rights and obligations contained in this Security [nstrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o
agree by contract or it might be silent, but such silence shal! not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument orihe Note conilicts with Applicable Law, such conflict shall not
atfect other provisions of this Security Instrument or the Note whicli 2an be given effect witheut the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiipé gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meast pawinelude the plural and vice versa; and (¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ¢ thit Security Instrument.

18. Traunsfer of the Property or a Beneficial Interest in Borrower, As used.nhis Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property. including. but not limited to. those.berefizial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the intent of whish-is the transfer of title by Borrower
at a tuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Bormawer 1s not 4 natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent. Lénder imay require immediale
payment in full of all sums secured by this Security Inslrument. However, this option shall not be exerzisodby Lender if such
excreise is prohivited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providc s period of not
tess than 20 days from the date the notice is given in accordance with Section 15 within which Borrower muest pay all sums
secured by this Securily Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remeadies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the

right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days befors sale of
the Property pursuant to Section 22 of this Security Instrument; (&) such other period as Applicable Law might specity for the
termination of Borrower's right (o reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited te. reasonable attorneys' fees, property mspection and valualion fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sceurity Instrument, and
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Borrower's obligation to pay the sums sceured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may vequire that Borrower pay such teinstatement sums and expensas in one or more of the
following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (1ogether
with this Security Instrument) can be seld ene or more times without prior notice to Borrower. A sale might result in & change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage toan servicing obligations under the Note, this Seeurity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unreiated to a sale of the Note. [t there is a change of the Loan Servicer,
Borrower will be givan written notice of the change which will staie the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. [f
the Note is sold and thersafier the Loan is serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loan
servicing obligations to Berrawer will remain with the Loan Servicer or be transferred Lo a successor Loan Servicer and are nol
assumed by the Note pursiiassruntess otherwise provided by the Note purchaser.

Neither Borrower nor Lépdar may commence, join, or be joined to any judicial actien (as either an individual litigant or
the member of a class) that arises front the other party's actions pursuant to this Security Ensteument or that alleges that the other
party has breached any provision of 51 any duly owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice’guen in compiiance with the requirements of Section 151 of such alleged breach and
afforded the other party hereto a reasonable/period after the giving of such notice to take correetive action. If Applicable Law
provides a time period which must ¢fapse before’cerian action can be taken. that time period wifl be deemed to be reasonable for
purposes of this paragraph. The notice of accelevation.and opportunity to cure given 1o Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuan(io/Szction 18 shall be deemed to satisty the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Scetion 21201) "Hazardous Substances™ are those substances defined ay toxic
or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and Tietdizides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" rieans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protecusin (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental/-Lew: and (d) an "Environmental Condition” means a
condilion that can cause, contribute to. or otherwise trigger an Environmental-Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or
threalen (o release any Hazardous Substances, on or in the Properly. Borrower shaliotdo, nor allow anyone else 1o do, anything
affecting the Property {a) that is in violation of any Environmental Law, (b) which ¢icarzs an Envirommental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creares a condition tha adversely affects the value of the
Property. The preceding two sentences shall not apply (o the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uscs and to matntenance of the
Property (including, but not limited to, hazardous substances in consumer produets),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand lawiuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substanes or Environmental
Law of which Borrower has actual kuowledge. (b) any Environmental Condition, including but not hmited to, any spilling,
leaking. discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the prisence, use ov
release of a Hazardous Substance which adversely affects the value of the Preperty. 1f Borrower learns, or is notified by uny
governmental or regulatory authorily, or any privaie party. that any removal or other remediation of any Hazardous Subsiance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shail specify: (a) the defaule; (b) the action required to cure the default; (c)
a date, not less than 30 davs from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
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Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ot any ather defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in feill of all sums secured by this Security Instrument
without further demand and may fareclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence. ,

23. Release. Upon payment of allt sums secured by this Security [nstrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendgred and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois taw; the Borrower hereby releases and waives all rights under and
by virtue of the Hiinois homestead exemption laws.

5. Placemen? of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Boriowe.'s agreement with Lender, Lender may purchase insurance at Borrower's expense {o protect Lender's
interests. The coverage (nat Lender purchages may not pay any claim that Borrower makes or any claim that is made against
Borrower in connicction with 22 collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Zior ower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Boriower will be responsible for the costs of that insurance, including interest and gny other charges
Lender may impose in connection with she placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insuransemay be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more that the cost of insiiance Borrower may be able to obtain on his own.

0208121705

BY SIGNING BELOW, Borrower accep’s and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

l\"i{\)q

- DATE -
ﬁTATE OF
COUNTY OF |
The foregoing instrument was atknowledged before me this \!@Lb‘\ o DY

Aenitelbs Ve hduwa § Mitivg Kejuiwd

ELY

OFFICIAL SE/L
. ROBERTA GRUSZKA

1 NOTARY PUBLIC - $TATE OF it LINOIS
] MY COMMISSION EXPIRES 0830110
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CONDOMINEUM RIDER

KEJRIWAL
Loan #: 0208121705
MIN: 300188502081217058

THIS CONDOMINIUM RIDER is wiade this 9TH day of JANUARY, 2009, and is incorporated
into and shall be deemed to amend and supplement.the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument”) of the same date given by the undersigned {the "Bomrower") to secure Borrower's Note
{o DRAPER AND KRAMER MORTGAGE CORP. Dbi 15T ADVANTAGE MORTGAGE {the "Lender™) of
the same date and covering the Property deseribed in the Secutity Instrument and located at:

737 W. WASHINGTON STREET, UNIT #13) CHICAGC, IL 60661
[Property Address]
The Property includes a unil in, together with an undivided-inieres! in the common elements of, a
condominivm project known as:
SKYBRIDGE
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condeminium
Project (the "Owners Association") helds title to property for the benefit or vse bl its members or
sharchotders, the Property also includes Borrower's interest in the Owners Association and flicuses, proceeds
and benefils of Borrower's imerest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements piade in the
Security Tnstrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws: (i) code of regulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when duc, all dues and assessments imposcd
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pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Associalion maintains, with a
generally aceepted insurance carrier, @ "master” or "wlanket” policy on the Condominium
Project which is safisfactory to Lender and which provides msurance coverage i the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Scetion 3 for the Periodic Payment to Lender of
(e vearly premium installments for property insurance on the Property: and

(i) Borrower's obligation under Section 5 to maintain property INSUrance coverage
on (ke Plaperty is deemed satisfied to the extent that the required coverage is provided by
the Owslere Association policy,

Whit Lender requires as a condition of this waiver can change during the term of
the loan,

Borrowe/ ~shall give Lender prompt notice of any Japse in required property
insurance coverage piovided by the master or blanket policy.

I the event of adistribution of property insurance proceeds in lieu of restoration
or repair following a loss to (nc Froperty, whether to the unit or to common ¢lements, any
proceeds payable o Borrowerais hereby assigned and shall be paid to Lender for
application fo the sums secured vy e Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowel

C. Public Liability Insurance. Rarrower shall take such actions as may be
reasonable to insure that the Owners Assdciation maintains a public liability insurance
policy acceptable in form, amount, and exten! ol coverage fo Lender,

D. Condemnation. The preceeds of any award or ¢laim for damages, direct or
consequential, payable to Borrower in connection win £ny condemanation or other taking
af all or any part of the Propetty. whether of the unit or'ofthe common elements, or for any
conveyance in licu of condemmation, are hereby assigned.2iad shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by (the Yecurity Instrument as
provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender's prior written consent, either partition or subdivide the Propeineor consent to:

(i) the abundonment or termination of the Condominium Projectsxeept for
abandonment or termination required by law in the case of substantial destruction by.fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents 1£7(5:
provision is for the express benefit of Lender:

(iii) termination of professional management and assumption of self-managenen
of the Owners Association; or

(iv) any action which would have the cffect of rendering the public lability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when
due. then Lender may pay theny. Any amounts disbursed by Lender under this paragraph
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
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from the date of disbursement al the Note rate and shall be payable, with interest, upon
notice from [.ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

3
RS B N4
. BORROWEP = ANMTTABH KEJRIWAL - DATE -

,‘ﬁ' @‘W‘W&i \\ 0\\ RIAN

- BORROWER - I'WIWAL . DATE -
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