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MORTGAGE

("Security Instrument") is given as
of November 10, 1999. The
mortgagor is Nancy Suvarnmani
(hereinafter  referred to as
"Borrower"). This  Security
Instrument is given to Christine
Rosato Letizia d/b/a Christine
Building Corp., vhich is organized
and existing urder, the laws of
Illinois, and whose address is %
Nudo, Poteracki & Salabes, 9575 W, Higgins, #801, Rosemont, Illinois 60018 (hereinafter referred
to as "Lender"). Borrower swes Lender the principal sum of Twenty-eight thousand dollars ($28,000)
Dollars. This debt is evidenced hy Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthiy payments, with the full debt, if not paid earlier, due and payable on
December 27] }9 This Security Instrur ent secures to Lender: (a) the repayment of the debt evidenced
by the Note, With nterest, and all renewls, extension and modifications; (b) the payment of all other
sums, with interest, advanced under paragreph 7to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants anc agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described -

property located in Cook County, Illinois. / )
) 0/%«/

which has the address of 1161 W, Madison Street Unit 1C Chicago, IL 6067 {"Property Address”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and proiits, wwater rights and
stock and all fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as
the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. -

Prepared by/Mail 1o Christopher Nudo. Poteracki, Nudo, Poteracki & Associates, P.C.
9575 W. Higgins Road Ste. 801, Rosemont, Ilinois 60018-0694
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay,
when due, the zrincipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under ithe Note.

L. Funds yor Taxes and Insurance. Subject to applicable law or to a written waiver by
lender, Borrower shall pay-0. Zender, on the day monthly payments are due under the Note, until the Note
is paid in full, a sum ("Funds"} <qual to one-twelfth of: (a) yearly taxes and assessments which may attain
priority over this Security Instrutaet: {b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard insurance premiruns; and (d) yearly mortgage insurance premiums, if any. These
items are called "escrow items". Lendsr.may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow itemis:

The Funds shall be held in an institutior, the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lerder if Lender is such an institution). Lender shall
apply the Funds to pay the escrow items. Lender may et charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless “exider pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Ro:rower and Lender may agree, in writing,
that interest shall be paid on the Funds. Unless an agreement is mdde or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest o« sarnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds sliowing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by the Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavinents of Funds
payable prior to the due dates of the escrow items, shall exceed the amount required to naythe escrow
items when due, the excess shall be, at Borrower's option, either promptly repaid to Borrower or credited
to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient
to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, the Property is sold or acquired
by lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition
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by Lender, and Funds held by Lender at the time of application as a credit against the sums secured by
this Security Instrument.

&/10818.01\110999/csnymm

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to
prepayment charges due under the Note; third, to amounts payable under paragraph 2; fourth, to interest
due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to t¢ Property which may attain priority over this Security Instrument, and leasehold payment
or ground rents, ifany. Borrower shall pay these obligations in the manner provided in paragraph 2, or
if not paid in that mizaner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall prompity furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payinetfs directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees, in writing, to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good farn the lien by, or defends against enforcement of the lien in,
legal proceedings which, in the Lender's opiuiun, operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or () secures troin the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instiurnent. If Lender determines that any part of the
Property is subject to a lien which may attain priority Gv<r this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisf; tise lien or take one or more of the actions
set forth above within ten (10) days of the giving of notice.

4, Hazard Insurance. Borrower shall keep the improvemients now existing or hereafter
erected on the Property insured against loss by fire, hazards included withia tlie term "extended coverage"
and any other hazards for which Lender requires insurance. This insurance saall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing #ii2 insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonabl v it'iheld.

All insurance policies and renewals shall be acceptable to Lender and shall incnde a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree, in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically reasonable and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
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Property, or does not answer within thirty (30) days notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The thirty (30) day period will begin when the notice is given.

§/10818.01111088%/csnymm

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments. If, under paragraph 21, the Property is acquired by Lender,
Borrowers' right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acousition. -

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy,
damage or substantially chiange the Property, allow the Property to deteriorate or commit waste. If this
Security Instrument is ona lzasehold, Borrower shall comply with the provision of the lease, and if
Borrower acquires fee title to t2¢ Property, the leasehold and fee title shall not merge unless Lender agrees
to the merger in writing.

6. Protection of Lender's 2ights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Lisiroment, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as o sioceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may d¢ and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, aynearing in court, paying reasonable attomeys'
fees and entering on the Property to make repairs. Although eider may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 <uall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lerder agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured 4v this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect nptil such time
as the requirement for the insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection, specifying reasonable
cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

©/10818.011110889/csn§mm

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to lender
within thirty (30) days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at is cotion, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whethér or not then due.

Unless Lender ari Borrower otherwise agree, in writing, any application of proceeds to principal
shall not extend or postpons th date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments

9. Borrower Not Releused; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successor in interest.” Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend titne for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or repzdy.

10.  Successors and Assigns Bound; Joint and Several Liadility; Co-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit th< zuccessors and assigns of Lender
and Borrower, subject to the provisions of paragraph 17. Borrower's covinzats and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but ds=s not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey iliat Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligate< to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other borrowsr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secariry Instrument
or the Note without that Borrower's consent,

11.  Loan Charges. If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits; then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

s 09064859
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12, Legislation Affecting Lender's Rights. In enactment or expiration of applicable laws has
the effect of rendering any provision of the Note or this security Instrument unenforceable according to
its terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 20. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

§/10818.011110999%csnyjmm

13.  Netices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail, unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address Borrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address "ender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall k¢ deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14.  Governing Lo:v; Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdiction 'z which the Property is located. In the event that any provision or clause
of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrurient-or the Note which can be given effect without the conflicting
provision. To this end, the provisions of this Security Instrument and the Note are declared to be
severable.

15.  Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

16.  Transfer of Property or a Beneficial Inter:s: of Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a b:neficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's pricr written consent, Lender may, at
its option, require immediate payment in full of all sums secured by thiz Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by fzdeial law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accalezation. This notice
shall provide a period of not less than thirty (30) days from the date the notice is deirered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiitted by this
Security Instrument without further notice or demand to Borrower.

17.  Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of:
(a) five (5) days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b} cures any
default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
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Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

g/10818.01\11089%/csn\jmm

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with t!us Security Instrument) may be sold one or more times without prior notice to Borrower.
A sale may result iira change in the entity (known as the "Loan Servicer") that colects monthly payments
due under the Note =nd this Security Instrument. There may also be one or more changes of the Loan
Servicer unrelated to aszie of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the chang¢ ir accordance with paragraph 14 above and applicable law. The notice will
state the name and address of ‘¢ new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

19.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow
anyone else to do, anything affecting the Propciiy that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the prescnce, use or storage on the Property of small quantities
of Hazardous Substances that are generally recognized io be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice ot 24y investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privat( paitv involving the Property and any
Hazardous Substance or Environmental Law of which Borrower husactual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances-d«fined as toxic or
hazardous substances by Environmental Law and the following substances: gasolin<, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvepts, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

20.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than thirty (30) days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result

;- (09064859
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in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full
or all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

o/10818.011110989/csnjmm

21.  _Zender in Possession. Upon acceleration under paragraph 19 or abandonment or the
Property and at auy time prior to the expiration of any period of redemption following judicial sale,
Lender (in person, kv-agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manas= the Property and to collect the rents of the Property including those past due.
Any rents collected by Lerderor the receiver shall be applied first to payment of the costs of management
of the Property and collection ~r rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' (ees, and then to sums secured by this Security Instrument.

22.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without cliarge to Borrower. Borrower shall pay any recordation costs.

23.  Waiver of Homestead. Borrower warves all right of homestead exemption in the Property.

24,  Riders to this Security Instrument. 1f 0ieor more riders are executed by Borrower and
recorded together with this Security Instrument, the coveraris and agreements of each rider shall be
incorporated into and shall amend and supplement the covenants and agreéments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)].

O Adjustable Rate Rider O Planned nit Development Rider
O Graduated Payment Rider O 2-4 Family Rider
0O Condominium Rider O Other(s) [speciiy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cotitained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: Borrower:

MM;(/ 9 WW‘"‘—‘(Seal)

09N64859
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STATE OF ILLINOIS

g ;gg } 88:
COUNTY O

I Mﬁ\%&d_, a Notary Public in and for said County and State, do hereby certify that
Nancy Suvarnamani,-personally known to me to be the same person whose name subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that she signed and
delivered the said instrument as her free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this Mday of _L)D_Lﬂm_(_, 1999.

"OFFICIAL STAL® //DM)/ 7%%}
Notary/i’

f— 4 R
LISA A. ROBER 'S ublic
NOTARY PUBLIC, STATE OF ILLINU'S
MY COMMISSION EXPIRES 1/4/350

(19064859
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UNIT 1-C IN MADISON STREET LOFTS CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 22 IN HAYES SUBDIVISION OF BLOCK 2 IN CANAL TRUSTEE SUBDIVISION OF
THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/2 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
AND,

PARCEL 2: LOT 23 IN HAYES SUBDIVISION OF BLOCK 2 IN THE CANAL TRUSTEES
SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVLY. LS ATTACHED AS EXHIBIT "A® TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 97096357 AND AMENDMENTS THERETC RECORDED AS DOCUMENTS
97483566, 97552ir%, AND 97812514 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE
COMMON ELEMENTS'.

)7~ 17 Zag.— 623 /002
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