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ASSIGNMENT OF RENTS

1. ASSIGNMEN].  In consideration of the loan evidenced by the promissory note or credit
agreement dated Feliruary 24, 2009 (the "Note"), Grantor Thomas U. Stallings and
Barbara J. Stallings, asrrustees of the Thomas U. Stallings Revocable Trust under Trust
Agreement dated April 25,2001, as to an undivided 1/2 interest and Thomas U. Stallings and
Barbara J. Stallings, as Trustees of the Barbara J. Stallings Revocable Trust under Trust
Agreement dated April 25, 2001, as ‘2 an undivided 1/2 interest ("Grantor")

absolutely assigns to Lender, OLD SECOND NATIONAL BANK, ("Lender") all of Grantor's
interest in the leases and tenancy agresments (the "Leases") now or hereafter executed which
relate to the real property described in the2{tached Schedule A which is incorporated herein by
this reference and any improvements located thereon (the "Premises") including, but not limited
to, the leases which may be described on the ottached Schedule B which is incorporated herein
by this reference. This Assignment is to be broadly sonstrued and shall encompass all rights,
benefits, and advantages to be derived by the Graniorram the Leases including, but not limited
to all rents, issues, income, and profits arising from the Lcases and renewals thereof, and alil
security deposits paid under the Leases. The foregoing Assignment is intended to be specific,
perfected, and choate on the recording of the Mortgage as provided by applicable state law.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power.and authority to modify
the terms of any of the Leases and to surrender or terminate the Leases on such terms as
Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed on the landiord under the 1.a2ses.

b. Refrain from discounting any future rents or executing any future assignmedat of the
Leases or collect any rents in advance without the written consent of Lender,

¢. Perform all necessary steps to maintain the security of the Leases for the benefit of
Lender including, if requested, the periodic submission to Lender of reports and
accounting information relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of
Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with
respect to the Leases as Lender, in its sole discretion, may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and are not in default

under the terms of any of the Leases.
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b. Each of the Leases is valid and enforceable according to its terms, and there are no
claims or defenses presently existing which could be asserted by any tenant under the
Leases against Grantor or any assignee of Grantor.”

¢. No rents or security deposits under any of the Leases have previously been assigned by
Grantor to any party other than Lender.

d. Grantor has not accepted, and will not accept, rent in excess of one month in advance
under any of the Leases.

e. Grantor has the power and authority to execute this Assignment.

Grantor has not performed any act or executed any instrument which might prevent

Lender from collecting rents and taking any other action under this Assignment.

=

5. GRANTCR MAY RECEIVE RENTS. Until Lender makes written demand to the tenants
under the Leas=s for the payment of rents as described herein, Grantor may collect all rents and
profits from the Leases when due and may use such proceeds in Grantor's business operations.
However, until s2id cemand is made, Lender may require Grantor to deposit all rents and profits
into an account maitta.ned by Grantor or Lender at Lender's institution.

6. NOTICE TO TENANTS. At any time while this Agreement is in effect, Lender may, at its
option and whether or not thare Ras occurred an event of default under the Note, Mortgage, or
other loan documentation, make a-aritten demand to the tenants to make future payments of
rents directly to Lender, with a ccny to Grantor. Said demand shall be sufficient notice to the
tenants and Grantor that Lender will L2 collecting future rent payments and, if an event of
default has occurred, curing any defau!l dnder the Leases without the necessity of further
consent by Grantor. Grantor hereby releass the tenants from any liability for any rents paid to
Lender or any action taken by the tenants al the direction of Lender and agrees to no longer
accept rent payments from the tenants. If Grantol dues accept rent payments, it will immediately
turn them over to Lender without demand.

7. AFTER DEMAND MADE. After such demand has beer riade, Lender may also;

a. Take possession of the real property and the improyemznts and have, hold, manage,
lease and operate the Premises on terms and for a peried of time that Lender deems
proper,

b. Periodically make alterations, renovations, repairs or replaceii einis to the Premises and
may apply all rents, income and profits to the payment of the ccst of such alterations,
renovations, repairs and replacements and any expenses inciceni to taking and
retaining possession of the real property and the management and opzration of the real
property; and

c. Keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and other liens which may accrue.

The expense and cost of these actions may be paid from the rents, issues, income and profits
received, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts,
together with attorneys' fees, legal expenses, and other costs, shall become part of the
indebtedness secured by the Mortgage and for which this Assignment is given.

8. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact
coupled with an interest, at Lender's option, on taking possession of the real property and
improvements under this Assignment, to lease or re-lease the Premises or any part thereof, to
cancel and modify Leases, evict tenants, bring or defend any suits in connection with the
possession of the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acts in connection with the management and operation of
the real property and improvements as Lender may deem proper. The receipt by Lender of any
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rents, income or profits under this Assignment after institution of foreclosure proceedings under
the Mortgage shall not cure any default or affect such proceedings or sale which may be held as
a result of such proceedings.

9. GRANTOR INDEMNIFIES LENDER. Lender shall not be obligated to perform or discharge
any obligation, duty or liability under the Leases by reason of this Assignment. Grantor hereby
agrees to indemnify Lender and to hold Lender harmless from any and all liability, loss or
damage which Lender may incur under the Leases by reason of this Assignment and from any
and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to perform or discharge any of the
terms or agreements contained in the Leases. Should Lender incur any liability, loss or damage
under the Leazes or under or by reason of this Assignment, or in the defense of any such claims
or demands, the amount of such loss, including costs, legal expenses, and reasonable
attorneys' fees shall be secured by the Mortgage and for which this Assignment was given.
Grantor agrees tu rzimburse Lender immediately upon demand for any such costs, and upon
failure of Grantor tc ¢J-s0, Lender may accelerate and declare due all sums owed to Lender
under any of the Obligatiors.

10. INDEPENDENT RIGHTE. Thiz Assignment and the powers and rights granted are separate
and independent from any obligaticn contained in the Mortgage and may be enforced without
regard to whether Lender inst'utes foreclosure proceedings under the Mortgage. This
Assignment is in addition to the Morlg2ge and shall not affect, diminish or impair the Mortgage.
However, the rights and authority graniea.in this Assignment may be exercised in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modificat.cn or waiver of any of Grantor's obligations
or Lender's rights under this Agreement must be corteined in writing signed by Lender. Lender
may perform any of Grantor's obligations or delay or.i2i to exercise any of its rights without
causing a waiver of those obligations or rights. A waiver ori-one occasion shall not constitute a
waiver on any other occasion. Grantor's obligations under this’ Agreement shall not be affected if
Lender amends, compromises, exchanges, fails to exercise, irinairs or releases any of the
obligations belonging to any Grantor or third party or any of its righits.against any Grantor, third
party or collateral. Grantor waives any right to a jury trial which-Girantor may have under
applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturityduie of the Note
and Mortgage 'is extended because of a modification, renewal or extension.of the secured
indebtedness, this Assignment shall be automatically extended to the new maturity or-axtension
date and shall be enforceable against Grantor and Borrower on a continuous basis throughout
all renewal and extension periods until such time as the underlying indebtedness has been
retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be
in writing and sent to the parties at the addresses indicated in this Agreement or such other
address as the parties may designate in writing from time to time.

14. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the
rest of the Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or
enforcing any right or remedy under this Agreement, Grantor agrees to pay Lender's attorneys’
fees, legal expenses and collection costs.
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16. MISCELLANEOQUS.

a. A default by Grantor under the terms of any of the Leases which would entitle the tenant
thereunder to cancel or terminate such Lease shall be deemed a default under this
Assignment and under the Note and Mortgage so long as, in Lender's opinion, such
default results in the impairment of Lender's security.

b. A violation by Grantor of any of the covenants, representations or provisions contained
in this Assignment shall be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender
and their respective successors, assigns, trustees, receivers, administrators, personal
representatives, legatees, and devisees.

d. ThisAgreement shall be governed by the laws of the state of Illinois. Grantor consents to
the junsdiction and venue of any court located in the state of lliinois in the event of any
legal proceeding under this Agreement.

e. This Agre¢ment is executed for commercial purposes. All references to Grantor in this
Agreement sheil include all persons signing below. If there is more than one Grantor,
their obligations znall be joint and several. This Agreement and any related documents
represent the coriplete and integrated understanding between Grantor and Lender
pertaining to the terms ~n< conditions of those documents.

f. If there is any conflict betwecn the terms of this Agreement and the Mortgage, the terms
of this Agreement shall cor.trol.

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOFR -HAS READ, UNDERSTANDS, AND
AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT.

Dated ; February 24, 2009

GRANTOR: Thomas U. Stallings and Barbara J. Stallings, as Trustaes of the Thomas U.
Stallings Revocable Trust under Trust Agreement dated April 25, 2004 as to an undivided
interest and Thomas U. Stallings and Barbara J. Stallings, as Trustees oi the Barbara J.
Stallings Revocable Trust under Trust Agreement dated April 25, 2001, as to an undivided 2
interest

A

Thomas U. Stallings, Co-Trustee

State of lllinpis )

County of(_M 1SS

l, the undersigned , a notary public in and for said County, in the State of Illinois,
DO HEREBY CERTIFY that personally known to me to be
the same person whose name subscribed to the foregoing instrument, appeared before me this

day in person and acknowledged that he/shefthey signed, sealed and delivered the said
instrument as his/her/their free and voluntary act, for the uses pyrpose hegein set forth.

?MMTNNF(M’ :E “‘; *wi-‘»\»!»\-@".*'r <
OFFICIAL SEAL" ‘

MARY LOU TRAVAGLINI otary Public ¢/
NOTARY PUBLIC, STATE OF {LLINDIS

MY COMMISSION EXPIRES 3/4/2010

e N e T N P R T
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SCHEDULE A
ADDRESS OF PROPERTY AND LEGAL DESCRIPTION

PROPERTY ADDRESS: 1644 Vincennes Ave., Chicago Heights, IL 60560
LEGAL DESCRIPTION

PARCEL 1.

LOTS 25 AND 26 IN BLOCK 2 OF THE ORIGINAL TOWN OF CHICAGO HEIGHTS, A SUBDIVISION
IN PARTS OF SECTIONS 20 AND 21, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL McRIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

LOTS 20 TO 24, BOTH 1’C.USIVE, IN BLOCK 2 OF THE ORIGINAL TOWN OF CHICAGO
HEIGHTS, A SUBDIVISICN (N.PARTS OF SECTIONS 20 AND 21, TOWNSHIP 35 NORTH, RANGE
14 EAST OF THE THIRD FRINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE EAST 1/2 OF THE VACATED ALLLY | YING WEST OF AND ADJOINING PARCEL 2,
AFORESAID, AS VACATED BY ORDINANCZ:S RECORDED MARCH 12, 1973 AS DOCUMENT NO.
22246327 AND AUGUST 16, 1973 AS DOCUN ENT NO. 22441893.

PARCEL 4:

THE NORTH 1/2 OF THE VACATED ALLEY LYING SOuUTA OF AND ADJOINING PARCELS 2 AND 3,
AFORESAID, AS VACATED BY ORDINANCE RECORDED MiARCH 12, 1973 AS DOCUMENT NO.
22246327

PARCEL 5:

THAT PART, AS VACATED BY ORDINANCES RECORDED MARCH 12, 1573 AS DOCUMENT NO.
22246327 AND RECORDED APRIL 4, 1974 AS DOCUMENT NO. 22675110, O- THE WEST 1/2 OF
VACATED VINCENNES AVENUE LYING EAST OF AND ADJOINING PARCELS 2-AND 4,
AFORESAID, LYING SOUTHERLY OF A STRAIGHT LINE, SAID LINE BEGINNING AT THE
NORTHEASTERLY CORNER OF LOT 24 IN BLOCK 2 IN THE ORIGINAL TOWN OF CHIiCAGO
HEIGHTS, AND RUNNING IN AN EASTERLY DIRECTION TO A POINT ON THE WESTZRLY LINE OF
LOT 25, SAID POINT BEING 16.82 FEET NORTHERLY (AS MEASURED ON SAID WEST I.NS) OF
THE SOUTHWESTERLY CORNER OF SAID LOT 25 IN BLOCK 3 IN THE ORIGINAL TOWN OF
CHICAGO HEIGHTS, (EXCEPTING THEREFROM THAT PART LYING EASTERLY OF A LINE
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTHERLY RIGHT OF WAY LINE
OF VACATED ILLINOIS STREET, 190 FEET WESTERLY OF THE POINT OF INTERSECTION OF THE
SOUTHERLY RIGHT OF WAY LINE OF VACATED ILLINOIS STREET WITH THE EASTERLY LINE
OF LOT 27 IN BLOCK 3 EXTENDED OF THE ORIGINAL TOWN OF CHICAGO HEIGHTS; THENCE
NORTHERLY ON A STRAIGHT LINE AT RIGHT ANGLES TO THE SOUTHERLY RIGHT OF WAY
LINE OF VACATED ILLINOIS STREET, A DISTANCE OF 255.85 FEET TO A POINT), ALL IN COOK
COUNTY, ILLINOIS.

PIN NO. 32-20-421-044-0000
PIN NO. 32-20-421-045-0000
PIN NO, 32-20-421-046-0000
PIN NO. 32-20-421-047-0000
PIN NO. 32-20-421-048-0000
PIN NO. 32-20-421-060-0000
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SCHEDULE B
LIST OF LEASES




