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This Instrument Prepared By,

k

After Recording Return To:

VILIAGE CAPTTAL & INVESTVENT 1IC
700 BEAST GATE TRIVE SITIE 310
MINI' TAREL, NEW JERSEY 08054
Teen Nodeer: 0898320000

— |Space Above This Line For Recording Data]

MORTGAGE FHA CASE NO.

137-4644417-734

MIN: 1004919-089%8320000-5

THIS MORTGAGE ("Security Instruivent”) is given on~ FEBRUARY 23, 2009 .
The Mortgagor is  TRENE BITSIARAS AND BILL BITSIARAS WIFE AND HUSBAND,
AS TENANTS BY THE ENTIRETY

{"Borrower"),
This Security Instrument is given to Mortgage Electronic Registration Systems, [nc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafter defined, and Lepies's successors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and tzlspbone number of P.O. Box 2020, Flint, MI 48501-
2020, tel. (888) 679-MERS.
VILLAGE CAPITAL & INVESTMENT LIC, A LIMITED LiARLLITY COMPANY ("Lender")
is organized and existing under the laws of NEW JERSEY
and has an address of 700 EAST GATE DRIVE SUITE 310, -MOUNT LAUREL, NEW
JERSEY 08054
Borrower owes Lender the principal sum of ONE HUNDRED EIGHTY-Z'IVE THOUSAND ONE
HUNDRED NINETY-THREE AND 00/100 Dollars (U.S. $/ 1R5,193.00 ).
This debt is evidenced by Berrower's niote dated the same date as this Security Instrumeat (" Note"), which provides
for monthly payments, with the fuil debt, if not paid earlier, due and payableon MARCH 1, 2039
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the-2vele, with interest,
and ail renewals, extensions and modifications of the Note; (b) the payment of all other sums, wwitl: interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) thd performance
of Borrower's covenants and agreements under this Securily Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's successors
and assigns) and (o the successors and assigns of MERS the following described property located in
COOK County, IlHiuois:

N

Borrower Initials: ﬁ %\6'
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A.P.N.: 03-04-203-068-1032

which has the address of 1247 ELDER COQURT

[Street]
WHEELING , llinoig 60030 ("Property Address"):
[City] [Zip Code]

TOGETHER/WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, sud.fiviures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Securivy. insirument. Al of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security
Instrument; but, if necessaryto comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exerCise anv or ail of those interests, including, but not limited to, the right to foreciose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing or canceling
this Security Tustrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tiiz-io the Property against all claims and detnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforsn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securitv instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveriant a agree as follows:

1. Payment of Principal, Interest and Late Charge, Borr(w.r shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Mave

2. Monthly Payment of Taxes, Insurance, and Other Charges, ‘Borrewer shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any/ate charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property. {b) leasehold prymints or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. Tn any yeat in which the Lender must pay a
mortgage insurance premiuin to the Seeretary of 1lousing and Urban Development ("Se cretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, esch inonthly payment
shall also include either: (i) a sum for the anoual mortgage insurance premium to be paid by Lendsy 15-the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are catled "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maxirum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payiments are available in the account ntay not be based on amounts due for
the wortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts perniitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time

15 A
Borrower lnitials: ‘/_)."—‘ . . _ o -
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are not sufficient to pay the Escrow ltems when due, Lender may notify the Botrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shatl promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installinents for items {a), {b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as foltows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance-premiums, as required;

THIRD, <o inierest due under the Note;

FOURTII, tecariortization of the principal of the Note; and

FIFTH, to laiechzrges due under tlie Note.

4. Fire, Flood and Qther Hazard Insurance. Borrower shall insure all improvements on the Property.
whether now in existence or'svbsequently erected. against any hazards, casualties, and contingencies, including fire,
for which Lender requires«irnsurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shail zise-insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by-loods.to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurat.ce policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a 1orm hceeptable to, Lender.

lu the event of loss, Borrower shall give Ledider immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compeny concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrowsi wad to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, al its option, eithe: {a) 1o the reduction of the indebtedness under the Note and
this Security {nstrument, first to any delinquent amounts apnli<d.in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damagtd Troperty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly prysients which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds ¢ver an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to th=entity legally entitled thereto.

[ the event of foreclosure of this Security Instrument or other transfer of tit'¢ to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; B¢ rrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's prinzipal residence wilhin sixty
days after the execution of this Security instrument {or within sixty days of a later sale or trassier of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one vesr «iter the date of
occupancy, unless Lender deterniines that requirement will vause undue hardship for Borrower, orunless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall votify Lender of st extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property i allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant ot abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property, Borrower shall also be in defaull if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any matetial
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Properly as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shali not be merged unless Lender agrees to the merger in writing.

4
Borrower Initials: Eg A —
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Properiy, or for conveyance in place of condenmation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Auy excess proceeds over an amount required te pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges lo Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that ace not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's imuerest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipis
evidencing thise payments.

If Borrower 110 make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreerienis contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender niayv do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, includaig payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender-under this paragraph shall become an additional debt of Borrower and be
secured by this Securily Instrument. /T hese aimounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be it 1ediately due and payable.

Borrower shall promptly discharge any/ii¢n which has prierity over this Security Instrument uniess Borrower:
(a) agrees in writing to the payment of the obligeiion secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enfzrcoment of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the liew;ar (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority ovcr 1lis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak< one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by tlie Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Iustrument if:
(i) Borrower defaults by failing to pay in full any monthly pavinesi required by this Security
Instrument prior to or on the due date of the next monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, to perforay any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (ir.cluing section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) ans’ with the prior
approval of the Secretary, require immediate payment in full of all suins secured by this Security dnstrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Fraperty, is
sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive ils rights with respect fo subsequent events.
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to reguire immediate payment in full and foreclose if not

Borrower Initials: QS A !?;) Lt
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paid. This Security Instrument does not authorize acceleration or fureclosure if not permitted by regulations
of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

determined 1o be eligible for insurance under the National Ilousing Act within =~ 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums seeured by
this Security Instrument. A written staternent of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to iusure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premiun 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Perrower’s failure to pay an amount due under the Nole or this Security Instrument. This right applies
even aftei forcclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lemp sum allamsunts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary atlorneys' fees and expenses
properly asseciatcdaitlithe foreclosure proceeding. Upon reinstatement by Borrower, this Securily Instrument and
the obligations that 1i-sestres shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not regiired fo permit reinstatement if: (i) Lender has accepled reinstatement after the
commencement of foreclosvrCproceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reiusta.ement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect (e priority of the lien created by this Security Instrument,

1. Borrower Not Released; Forliearince by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secarzd by this Security Instrument granted by Lender to any successor it
interest of Borrower shall not operate o releasé the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commencs proceedings against any successor in inlerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's stceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude e exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liskility; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph $(b). Borrower’s covenants and agreemente shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (aj 1s co-migning this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terins of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrumeti; 4t (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodativns with regard to the terms of this
Security Instrument cr the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shatl be piven by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nzace shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice 4o Lender shall
be given by first class mail 1o Lender's address stated herein or any address Lender designates by ndtice to Borrower.
Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower Or/Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect withoul the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environniental Law. The preceding two sentences shall not apply

i
Borrower Initials: /&% -‘96, o e
[l
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to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
ot tegulatory authority, that any removal or other remediation of any Hazardous Substances aflecting the Property
is necessary, Borrower shall promptly take all necessary reedial actions in accordance with Environmental Law.

As used in this paragraph 16, "lazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction-where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assipnizercof Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Ber/cwer authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Progerty~to pay the rents lo Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's bréacn of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenuzs of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assig nimentand not an assignment for additional security only.

If Lender gives notice of breack to Barrower: {a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be app.ied to the sums secured by the Security Instrument; (b} Lender shall be
entitied to collect and receive all of the reiirs of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid te Lender or Lender's agent oy Lender's written demand to the tenant,

Borrower has not executed any peior assignmesi-of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragiaph 17.

Lender shall not be required to euter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. llowever, Lender or a judicially anprinted receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default o invelidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt gacpeed by the Security Instrument is paid in full.

18. Foreclosure Procedure. H Lender requires immediate piyrient in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, includirg, buf not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Securily Instrument is held by the Secretiry and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjgunicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ot seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the “roperty as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights ovher.vice available to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas<tiis Security
Instrumert. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing t'is Security
Insirument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the illinois homestead exemplion laws.

21. Placement of Collater al Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,

Borrower Initials: 2 l S a)?),__ o .
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but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ils own.

22. Riders to this Security Instrumeni. [f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[X] Cotiiuominium Rider [ ] Graduated Payment Rider [] Growing Equity Rider
[] Planned Unit Development Rider ) Adjustable Rate Rider ] Rehabilitation Loan Rider
[[1 Non-Owrer Occupancy Rider ] Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY L FFT BLANK]

Borrower Initials: /Eﬁ 2 /% i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

{Seal) ‘6)\\\ | eal)

TRENE BITSTARAS -Berrower BILL, BITSIARAS -Borrower
) (Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-3orrower -Borrower

Witness: Witness;
FHA ILLINOIS MORTGAGE - MERS DocMagic €Rurmng 800-649-1362
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[Space Below This Line For Acknow ledgment]

State of Iilinovis

County of _COCK

The foregoing nstrument was acknowledged belore me this Cﬂ\. ! Qﬂ / (:) q

py _IRENE BITSIARAS AND BILL BITSIARAS

Sigualu're of Person Taking Acknowledgment

/VO*/G r/y

Title

CrFICAL SEAL
PAT CESARIO

MY COMMISSION S¥/¥.2S.0507000
AAPPAIPPPNAPPIS P PAIPPPS

w e

(Seal) NOTARY PUBLI - <7ATE OF RUINDIST, g:f any
y
)

FHA ILLINOIS MORTGAGE - MERS

DocMagic ElFrmis 800-649-1362
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FHA Case No. 137-4644417-734
Loan Number: 0898320000

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  day of FEBRUARY

20098 »and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deedof Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrowr:") to secure Borrower's Note ("Note") to  VILLAGE CAPITAL &
INVESTMENT LLC, A LIMITED LIABILITY COMPANY (CFIL # 0400542)

]

("Lender”) of the.same date and covering the Property described in the Security Instrument and
located at:

1247 ELDER COURT, WHEELING, ILLINOIS 60090
[Property Address)

The Property Address includes a unit in, together with an undivided interest in the common elements
of, a condominium project known ac:

JiDAR RUN
[Name of Cotdominium Project]

{"Condominium Project"). If the owners association~or other entity which acts for the Condominium
Project ("Owners Association”) holds title to the property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inferest insthe Owners Association and the uses,
proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenaiis /and agreements made in the
Security Instrument, Borrower and Lender further covenant and agred i follows:

A So long as the Owners Association nraintains, with a generally acceptes insurance
carrier, a "master" or "blanket” policy insuring all property susizct to the
condominium  documents, including all improvements now existing or lierealier
erected on the Property, and such policy is satisfactory to Lender and provider
insurance coverage in the amounts, for the periods, and against the hazards Lende:
requires, including fire and other hazards included within the term "extended
coverage,” and loss by flood, to the exlent required by the Secretary, thew: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this
Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners'
Association policy. Borrower shall give Lender prompt notice of any lapse in

Borrower Initials: Ig f i;é )
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required hazard insurance coverage and of any loss occurring from a hazard, In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property. whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by this Security Instrument, with any
excess paid Lo the entity legally entitled thereto.

B. Borrower promises lo pay all dues and assessments imposed pursuant to the legal
instruments  creating and governing the Condominium Project.

C. I Borrower does not pay condominium dues and assessments when due, then Lender
miay pay them.  Any amounts disbursed by Lender under this paragraph C shall
bicomne additional debt of Borrower secured by the Security Instrument.  Unless
Bornowir and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, vpornotice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Bserower accepts and agrees (o the terms and provisions comtained in this
Condominium Rider.

(Seal) (Seal)

IRENE BITSIARAS Borrower BILL BITSIARAS Borrower
(Seal) {Seal)

Borrower Borrower

[Sea]) I'SCRU

Borrower Borrower
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LEGAL DESCRIPTION

Parcel 1: Unit 53-D together with its undivided percentage interest in the common elements in Cedar Run VI
Condominium., as delineated and defined in the Declaration recorded as document number 22378213, in the northeast
1/4 of Section 4, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Fasements appurtenant to and for the benefit of parcel 1 as set forth in the declaration of easements dated
November 3, 1972 recorded November 3, 1972 as document 22109221, in Cook County, Illinots.

Commonly known as: 1247 ElderCourt
Condo 33D
Wheeling IL 60090



