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Prepared By:
WELLS FARGO BANK, N.A.

2211 BUTTERFIELD RD, SUITE
200, DOWNERS GROVE, IL

‘[Space Above This Line For Recording Data]

Y9790 RILL MORTGAGE
J /1

DEFINITIONS

Words used in snsitiple sections of thil docwment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cestain 7ales regarding the usage of words used in this docmment are
also provided im Section 16.

{(A) "'Security Instrument” means this docvment, whic 15 (ated PEBRUARY 20, 2009 )
together with it Riders éo this docusaest.

(B) "Berrower" is WAYNE R CRIPMAN, A MARRIED YTF50N AND DREOSING L GRIPMAN, A
MARRIED PERSON

Bomsower is the sontgagor wader @is Security Instrment.
{0 "Lender" is WBLLS FARGO BANK, N.A.

Lender is a NATTONAL ASSOCIATION
organized amd existing wader the laws of THE UNITED STATES
0096043302

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is #.0. BOX 11701, NEWARK, NJ 0716014791

Lender is the mortgagee ymder dhis Secwity fnstrament.
(D) "Nete" means the promissory aote signed by Borvower and dated FEBRUARY 20, 2009
The Note states that Borsower owes Lender FOUR HUNDRED THOUSAND AND 007100

Dollars
(U.S. §**¥2400,000.00 ) plus imtesest. Borsower has promised 1o pay this debt in regular Periodic
Paymeats and to pay the debt in full not later than MARCH 01, 2039
(E) "Property" metans the property that is described below uader the heading Transferofmghtsmthe
Property.”
() "Liean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wier “he Note, and ol sems due vader éhis Scourity Tnstroment, phas intesest.
(G) "Rieer:" means ol Riders to this Security Iastrament that are execated by Borrower. The following
Riders are ¥, o> exeonted by Borsower {check box as applicable]:

[ Adgustanle # e Rider [ Condonsiniom Rider [ Second Home Rider
[ Balison Rider PdmedUmtDewlapmmRndar [ 1-4 Romity Rider
VA Rider L) Biweskly Payment Rider Othes(s) fspecify)]

D "Apgicavle Law" meams Ml rostrolling applicable federal, state and local statsies, seguiations,
ordimances and admimigteactve eles and osders ($hat have the effect of law) as well as all applicable fimal,
@) "Community Assecintion Dues, Fees and Sssessments” means all dues, foes, asscssments and ofter
charges that are imposed om Borsower or i Property by 2 condomsisiewn associatiom, homcowmers
2BEOCIANOR O MEIAT Orgamzation.

(@) "Hlectrenic Fands T " means amy tanefer of fumds, other tham a trameaction originated by
check, duuft, or shmilar paper instroment, which is Wwiunied fimough sn deviromc rwwiasl, {slephonic
nstrament. COTRPMET. OF MAFNSHc taps £o a8 1o onder, Wstruct, o7 snthorize a finapcial instimation to debit
or credit an sccowrd. Such tewm wchudes, but is not Haeked o) point-of-sale trassfers, awomated oller
machine tramsactinne transfors imitinied by ielephone. wire fepwders. and sutomaied  clearinghomse
tremsfers,

X "Escrow htems™ means those itexos that are described fn Seotion 3

(L) "Misoditaneous Proooeds™ means sny compensation, seiflemuent, awars 67 damnges, or procesds paid
bv any third party (ather than ingurance procesds paid vader the coverages deiaified in Seotion 5) for: (§)
damage w0, or destruction of, the Property; (i) condemmation or other teddug of afl or amy part of the
Promenty (iii) comveyenoe in lisw of condemnation; or {iv) mikrepreseutatipns of, ou umdssions 28 to, the
valee amd/or condition of thr Propeorty.

O "Eorvesee Iosoramns” mieanr meerance protecting Lender agsingt the nompavment of - 3efagtt on,
the Losn.

N) "Perindic Payweent” means the yegularly scheduled amount fne for (i) principal and interest anter fhe
Note. plns (1) awy amovste wader Section 3 of fhis Securkty Instrament.

(0) "RESPA™ meams the Real Bstate Serfiement Procedures Act (12 U.8.C. Section 2601 ot g8q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or #my additional or sncoessor Iegishiion or repnlation that governs the same subjeot mmatier. As nsed
1n fiws Security Instroment, "RESPA" sefers 1o all requitements and ragtrictions that are tmposed n repard
tn 2 “adarslly related mortgeee Joan® even if the Lopn doss ant oualify as 2 "federally reflated mortpage

losn" voder RESPA.
lnM
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(P "Successor in Interest of Borrewer" means any party #hat has taken ditle to the Propenty, whether or
not that party has assumed Borrower’s obligations wader the Note and/or éhis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity fustment secexes to Lender: (i) the sepayment of the Loan, and all renewals, extensions and
modifications of the Naie; and (i) the performance of Bowower’s covenants and agreements under
this Secarity Instrament and éhe Note. For this pupose, Borsower does hereby mortgage, grant and corvey
to Lender and Lemder’s successors amd assigns, the following described property located im the
COUNTY [Type of Recording Jurizdiction}
of COBGK [Name of Recording Jurisdiction):

SRE ATLATHED LEGAL DESCRIPTION

Parcel D Nuomiber: 10341020200000 which cerrently has the address of
7105 N XENTON AVE [Street]
LINCOLNWOOD {Cy], THnois 60712 [Zip Code]
("Property Addeess™):

TOGETHER WITH ol the improvements mow or hereaffer esecdd on the property, and all
cascmcuts, appuricnaaces, and fixtases sow or hereafier a part of the proncny. Afl replacements and
additions shall also be covered by this Secwrity Instrument. Al of the foregoing 15 refersed to im this
Secmty Lnsm»nm as the "Property.”

ORROWER COVENANTS that Borsower is lawfully séised of the estate hexeby somveyed and has
&cnghttomagage grant and convey the Property and that the Property is waencmnberif 2xcept for
excumbrances of secord. Bomower wamrants and will deferd generally the title to the Propert; poainst sl
claims and demands, subject to any encwbrances of recosd.

THIS SECURITY INSTRUMENT combines vniform covenants for nationsd wse and mon-vaif mm
covenants with ¥imited variations by jurisdiction to constimte a uniform secarity iastroment covering Fesl
property.

UNIRORM COVENANTS. Bomower smd Lender covensmt and agree as  follows:

1. Payment of Principal, Eerest, Escrew Mems, Prepayment Charges, and Late Charges.
Borcower shall pay when due e principal of, and mterest on, the debt evidenced by éhe Note and any
prepayment charges and late charges due nmder the Note, Borrower shall also pay famds for Recrow hems
pursuant to Section 3. Payments due wader the Note and fhis Security Instroment ghsfl be mede tn U.S.

)

&, st woio Page 301 15 Form 3014 1/01
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Seourity Instrement is romrsed o Lender uapoid, Leader may requice fhat ary or 2l subsequent paysacsts
due wader dhe Note and this Secwnity Instoument be made in one or moze of the following formas, as
seleoted by Lemder: (a) cash; (b) momsy ouder; (c) cortified check, bank check, easwmer’s check or
cashier’s check, provided asy such check is duawn upos an mstiation whose deposits are imsured by a
federal dgency, imstrasentality, or catity; or (d) Blectronic Rands Transfer.

Payments arc deemed seceived by Lender whem seceived at ¢he location designated in the Note or at
sach other incation as may be designated by Lender in accordance with the notice provisioas in Section 15.
Lemdes maay return any payment Or partial payment if the payment or partial payments are imsufficient to
brimg the Loan cworent. Lender may accept any payment or pantial payment insufficient o bring the Loan
current, withowt waiver of any rights herewnder or prejudice 0 #15 rights io refase snch paymeni or partisl
payments T the future, but Lemnder 15 not obligated 1o apply such payments at the tme such payments are
accepted. If each Pertodic Pavment is appited as of ae schedwied due date, them Lemder mesd mot pay
tmirrest on uaanolied foads. Lender may hold soch emapplicd fends until Borrower makes payzent 1o bring
the Loan corremt. If Borrower does not do so wifkin 2 reasomabile period of iime, Lender shafi sither spply
such RS 0T8N D them 10 Borrower. 1f not aonied sariier, sach Tends will be ppiied 0 the semERmATIE
principal balance wder the Note immediaieiv prior 1o foreciosure. No offset or disim wiach Borrower
WMEn SAVE DOW O 17 TAC TRRRS REasl Lendor snsll retieve Borrower Dom making DAvESIG dub moder
the Nate emd thic CSanirity Factament nr nerfntming the nrvpmands and remasments recrred by this Secomity
Inarument ) i i '

2. Application of Pavraeais er Precesds. Excepr 25 otherwise described im fhis Section 2, all
TEVINEINR ACOEPiSd a0l appiind v Lomder shall be wppies e febowmg ormier of prony: (f) et
dme voder the Nowe: (b) mrincime] e woder the Moie; (¢) smounis due poder Secion 3. Sach payments
shail ‘be aomied 0 each Penodic Favicem: o e oTdeT T WHICE Tt Dotrine Gus. Ay ISmaimiiy SRS
shall be amolied first 0 lats charses, secc ad o sny ofher amownis due vnder dbes Secunity Instrament, aud
e 0 TROEoe e MIcms balsnce of e o,

If Lender receives a payment from Borzowe: for » delinouent Periodic Paymeni which includes a
BEITICIET. ATROWHL 10 DSV 291y NS chavge due, e 0 WIS may D #pphed 10 e defiagusnt peymez and
the tate charee. If more than ome Peniodic Pavment i ovissading, Lender mav appiy sy payment received
Irom SoIrower 1 the Tenavmens nf e Periodic Pavmeas i snA 10 1he exiern Wel, suoh pRvinem can be
paad 1 full. To the extent that awv ex0ess exists afar the noysent is aoplied 0 the full pavment of one or
TGFE FETIOMmE Yavinenis. such EX0e8s Thay 02 anptiad m any ai ficees due, Volumsry premavinemss shadl
be anpiied first to anv vrepavmest charees smd then as descrihed in ke Note.

ATV 5OHCanon of TEVIREMS, IMRErETes procesds, or Miascelisndves Frocssds w princips: dee wnder
the Note shall aot extend or posmone the doe date. or chanwe the amount, of i ¢ Perindic Pavments.

3. Femds for Hscrow deemes, Sormrower snali may w Lamder om the Gav “rpodic Puymems s dus
usder the Note. umtil the Note 3¢ paid in full. 2 som (the "Femds") to provide S rayment of amoeats due
o (@) tAXES ¥00 ASECSTMCINS ERM GIRY WIS WINGR L3N TGN DRIOYITY over Ui ., artny Insmemmet xS u
hiem or encwmwbrance on the Property: (0) leaschold peymenis or grownd remts on the Pioperty, if any; (¢)
TICIMEES FOr #nv and ail ipsorance requitad Dy Lender wuder Sectom 5; md (§) Mosinage insuvswce
mremroms. if anv. or anv smms pavable by Borrower 0 Lender in How of dhe payeat of Ylorigape
Insarance neembms in acoordance with the orovisioms of Section 10. These Wems are calld Rsaow
bems. © Al OIgIMENOR 07 & ERy mme denimg the term of e Lown, Lemder say wegpore (el Cogistminy
Assnciation Tmes. Feen, and Acsessmemis. if anv. be escrowed by Borrower. snd such dues, fees »ed
aespsements shall he an Frernw Hem. Borrower shall aromesly fermish o Lender il novces of amowms w0
be paid under this Section. Borrower shall pav Lender the Fonds for Bscrow fiems emicss Lender waives
Brerower's ORHEANCT 0 DRy e Fuuds dor anv or el Daizow Dwems. Lender may waive Boryowers
obligation to pav © Lender Funds for smy or ail Bscrow Hems ot any time, Any sach waiver may only be
i WhtmE. 1B we evem of such waiver, Borrower shali pay direcily, when and where paysbic, te amounis

It
Qe 5y wor0n _ Pag £ 51T Form 3094
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due for amy Escrow items for which payment of Fonds has been waived by Lender snd, if Lender requires,
shafl furmich to Lender seceipts evidenciag such paysent withia such time period as Lender may require.
Borrower’s obkigation to make such payments and to provide receipts shell for afl purposes be deemed to
be a covenant and agseement contaimed in this Security Instrament, as the phrase "covenant and agreement”
ts used in Section 9. If Borrower is obligated to pay Escrow Items directly, parsusmt to a waiver, and
Bowower fails to pay the amownt due for an Escrow Item, Lender may exercise its rights wader Section 9
and pay such amount and Borsower shall then be obligated wnder Section 9 to repay to Lender any such
amonnt. Lender may revoke the waiver as to amy or afl Escrow Items at any time by a motice given in
accosdamce with Scction 15 and, wpom sech sevocation, Borrower shall pay to Lender all Rends, and 4n
such amowats, dhat ave then reguived mnder this Section 3.

Lender may, at any time, collect and hold Fands in an amount (s) sufficient to permit Lender to apply
the Foas ot the time specified vader RESPA, and (b) not to excecd fhe maximm amowt a lender can
requrive wnary RESPA. Lender shafl estimate fhe smount of Funds due on the basis of cument data amnd
reasonable erawates of expeadimres of fotere Bserow Mems or otherwise in accosdance widh Applicable
Law.

The Femds fiw' be held o an institntion whose deposits are imswred by a federal agemcy,
mstromentality, or ooty Cackading Lender, if Lender is an instimtion whose deposits are so asered) or in
amy Federsl Home Loz Bav, Lender shall apply the Pvads 0 pay the Bscrow Ttesns no later than the time
specified under RESPA. Lender shall mot charge Bogrower for holding and applyiag the Fonds, ammually
analyzimg the escrow accownt, o v tifymg the Bscrow Hems, wnless Lender pays Borrower snterest on the
Fonds and Applicable Law permus I-aer 40 make such a charge. Unless an apreement is made in writing
or Applicable 1 aw Tequires smterest .o be paid on the Fands, Lender sha not be required to pay Boarower
amy intersst or carnings on fhe Punds. T3or.ower and Lender can agree in writing, however, fhat fuierest
shall bc patd on fhe Fomds. Lemder stiafl gave tn Borrower, without charge, an aummal accownting of the
Funds as soguized by RESPA.

If theye is 8 surphus of Funds hedd in escrovy, an defimed nnder RESPA, Lender shall acconnt 1o
Bomrower for the excess fonrds in accordance with XPSPA. If there is a shortage of Fands held in escrow,
as defined nnder RESPA, Lender shall notify Borrower 25 7aguired by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shontage in tocurdance with RESPA, it in no more than 12
monthly payments. If there 15 a deficiency of Fends held in escrov as defred wnder RESPA | Lender shall
notify Borvower as required by RESPA, and Borrower shall pay ¢ T ender the smowmnt necessary to make
up the deficiency in accondance with RESPA, but in no more thau 12 mrwily paymems.

Upoa pavmment in full of all sums secured by dhis Seonrity Instraueat, Tender ghatl prosptly refond
to Borrower any Funds held by Lender.

4. Charges; Liews. Bomower shall pay all taxes, assessments, chargls, dmes, amd impositions
sttrintabsle to the Propenty wixich can attain priority over this Security Ingtramen:, ieasehold payments or
ground ronts on dhe Property, if any, and Coremumity Association Dues, Fees, and Ass=ssments, if any. To
the extent that these jtems are Escrow Jtems, Berrower shall pay them in the manser provi ied in Section 3.

Borrower shall promptly discharge any fien which has priority over this Secunity lostrarant umless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien In 2 masnier avceptable
o Lemder, but onty so lomg as Bomower is perfomming sach agrsement; (b) contests the Jien in guoo faith
by. or defemds against cnforcement of the lien in, legal proceedimgs which in Lender’s opimion operate to
prevent the enforcement of the lion while those procesdings are pending, but oxly watil such proceeings
are conchded; or () secwres from fhe Bolder of the hien an agreement satisfactory to Lender suboadinating
the Hen to fhis Secwrity Instrumemt. If Lender determines that any part of the Property is subject 1o a len

which can attain priority over this Security Instromemt, Lender may give Borrower a netice identifying the
@, 6iL) coror Pags & of 16 Form 3014 1/01

N

T S T U S SV L e e R




0906540195 Page: 7 of 17

UNOFFICIAL COPY

lien. Within 10 days of fac date on which fiat motice is given, Bomower shall satisfy he fien or take one or
mouc of the actions st forth above in this Section 4.

may require Borsower 40 pay a enc<time charge for a real estate tax verification and/or
reporting service nsed by Lender i connection with this Loan.

S. Property Insurance. Borrower shall keep ¢he fmprovements sow existing or hereafier erected on
the Property imsused agawnst loss by fise, hazards inchaded within the ferm "extended covemge,” and any
other hazawds inciudiag, but not limited to, earthguakes and floods, for which Lender reguires insurance.
This imswrance shall be maimtained in the amouvnts (including deductible levels) and for the periods that
Lender sequires. What Lender requires pursnast to the preceding sentences can change durimg ¢he term of
the Loan, The iaserance carvier providing ¢he insurance shall be chosen by Borrower subject to Lender’s
right to disappsove Borsower’s choice, which right shall not be exercised unreasonsbly. Lender may
Tegmize durrower 10 pay, in cemnection with fhis Loan, cither: (a) a onc-time charge for flood zone
determinasou, certification and tracking services; or (b) a one-time charge for flood zone determination
and certilicraen services and subseguent charges each time remappings or shmilar changes eccnr which
reasomably el affect such determimation or cestification. Borsower shall alse be responsible for the
payment of any fis imposed by the Federsl Bmergency Management Agency in comnection with the
review of any flood 7. determination sesoiting from an objection by Bormower.

If Borvower fails to maintain any of the coverages described above, Lender may obtain inswrance
coverage, at Lender’s uption and Bomower’s expense. Lender is emder mo obligation to puschase any
pasticelar type or amowmt of cr vwuge. Thevefore, such coverage shall cover Lender, but might or might
10t protect Bomower, Borwowe: s eortv in fhe Property, or the contents of the Property, agaimst any nisk,
hazavd or didbility and weight provide pueater or lesser coverage than was previensly in effect. Borvower
acknowledges fhat fhe cost of fhe ms cance coverage 5o obtained might significantly exceed fhe cost of
insucamce that Borrower conld bave obtairsd. Any amowsis disbursed by Lender vader this Section 5 shall
become additiona] dsht of Borsower secureq ¥ Seonrity Tnstrament. These amounts shall bear interest
at the Note zate from the date of disbursement and siioll be payable, with such inferest, upon notice from
Lender 4o Borrower zequesting payment.

AH imsnrance policies raquired by Lender and rvuew-ds of such policies shall be subject to Lender’s
Tight to disapprove such policics, shall include a stan{es? mortgage clawse, and shafl name Lender as
mortgapee and/or as an additionsl loss payee. Lender shall ‘aava fae right to hold the policies and renewal
certificates. If Lender xequizes, Borsower shall promptly give (0 Lendex all zeceipts of paid premivms and
renewal notices. If Borrower obtains amy form of insuramce coverage wot otherwise zoguined by Lemder,
for demage 10, or destraction of, tae Property, such policy shall jnctude 7 standard mortgage clanse and
shall name Lender as morigages and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance corider mud Lender. Lender
may make prood of loss if mot made promptly by Borsower. Usless Lender ani (somower ofherwise agree
in writing, any inserance proceeds, whether or not fhe umderlying insurance was xeqeed by Lender, shall
be applied to xestoration or sepair of the Property, if the restoration or wepair is econonyaiy feasible and
Lender’s seourity is ot dessened. Darimg such repair and restoration period, Lender sha by /e che wight to
hold such dmswrance procesds wml Lender has had an opporfmity to dngpect such Propenty tn cuswre the
work has beem completed to Lemder’s satisfaction, provided fhat such imspection shall be vuaimtaken
promupily. Lender may dighurse proceeds for the repairs and restoration in a single payment or 1 1. stries
of progress payments as the woek is completed. Usiless an agreement is made in wuiting or Applicabic Law
Tequises interest 1o be paid on such inserance proceeds, Lender shall not be required to pay Borzower any
interest or carnings on such procesds. Fees for public adjesters, or ofber #hind partics, retained by
Borrower shall a0t be paid out of the inserance procecds and shall be the sole obligation of Borvower, If
the restoration or zepair is mot economically feasible or Lender’s secomity wouild be iessened, fhe mswrance
proceeds shall be applied to fhe swms sccwred by s Secwrity Instrument, whether or not then due, with

q-ﬂﬂi.) {0010)
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the excess, if amy, paid to Borsower. Sach ingurance proceeds shall be applied in the osder provided for in
Section 2.

If Borwower abandons fhe Psoperty, Lender may file, nogotiate and settle any avadable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
imsarance carrier has offered to setile a clakn, then Lender may negotiate and settle the claim, The 30-day
peried will begin when the notice is given. In either evemt, or if Lender acquives the Property wuder
Section 22 or otherwise, Borsower hersby assigns to Lender (a) Bomower’s rights to any imsurance
proceeds in an amount 1ot 0 exceed the amownts uapsid under the Note or this Security Instrament, and
(b) any other of Borrower’s tights (other than the Tight to auy refwed of wncarned premiums paid by
Borsower) under all inswrance policics covering ¢he Property, insofar as sach tights are applicable to the
coverage of the Property. Lender may nse the insurance proceeds cither o repair or restore the Psoperty or
to pay #-aocnts wapaid nader the Note or this Security Instrument, whether or not then due.

6. Oorpancy. Bomower shall occupy, establish, and wse the Property as Bomrower’s principal
residence witan 60 days abter the cxecution of ¢his Sccwrity Instrament and shall continue o occupy the
Property as Borwver’s principal sesidence for at least one year after ¢he date of occupancy, mmless Lender
otherwise agress 7. vmiing, which consent sha¥ mot be wnreasonably withheld, or unless extermating
circumistances exist whics are beyond Borsower’s contzol.

7. Preservation, M-intenance and Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair £+ Property, allow the Property to detevioratt or commit wastc .on the
Property. Whether or niot Borwwic is residing in the Psoperty, Borrower shall maintain the Property in
owder 0 prevent ¢he Property fiom Azicriorating or decreasing in value due {o its condition. Usfess it is
determined pursesnt o Section 5 4at repair or restoration is not economically feastble, Borrower shall
promptly tepair the Property if damuger, to aveid further deterioration or damage. If imswrance or
condenmation proceeds are paid in connecder, v/ith damage to, or the toking of, the Property, Borvower
shall be xespomsible for sepairing or sestonmg 1ne Property only if Lender has released proceeds for such
pupeses. Lender may disburse proceeds for the sey s and sestoration in a single payment or in @ series of
pogress payments as fhe work is completed. If dhe Supzance or condemmation proceeds are mot sufficient
fo zepair or restore the Property, Borvower is not sehcved of Borsower’s oblligation for fhe completion of
such zepair oT TCStoration.

Lender or its agent may make reasomable cnirics upon arl imspeotions of the Propenty. If it has
reasomabile cause, Lender may inspect he interior of he dmproverienss on fhe Property. Lender shall give
Borrower notice at the time of ar prior to sech an interior imspection spoui;img sach reasomable camse.

3. Borvewer’s Lean Application. Borrower shofl be i defavlt if doring the Loan application
process, BOrfowsr o amy Persoms o1 entities acting at #he direction of ‘fomower or with Bomower's
knowledge or consent gave materiafly false, muisleading, or inaccorate imfommelior or statements to Leader
(or faled to provide Lemder with msterisl iformation) in commection wdh ‘the Loan. Material
Tepresentations inchude, ut ase not limited to, represcatations concerning Borrovie:’s occupancy of the
Property as Borrower’s primcipal sesidence. ’

9. Pretection of Lender’s Interest in the Praperty and Rights Under this Securiiy YVustument. 1T
(a) Bomower fails io perform 4he covenants and agreements comtained in this Secwrity Instmuraer., (o) there
is a logal dhat might significanfly affect Lender’s interest in the Property and/or rig'us under
this Seonrity Tnstmment (such as a proceeding in bavkreptcy, probate, for conderanation or forfene.e, for
exforcement of a Hen which may aitain priority over fhis Security Instrement or to emforce laws or
reguilations), ar (c) Bomsower has gbandoned fhe Property, then Lender may do anid pay for whatever is
reasomzble or appropriate to peotect Lender’s imterest in the Property and mights ender dhis Security
Imstroment, including protecting and/or assessing the value of the Praperty, and securing and/or xepairing
the Property. Lender’s actions can inchude, but are not Fmited to: (a) paying any sums scoured by a lien
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasomable

iall
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attomneys’ fees to protect its snterest in éhe Propesty andier zights wnder this Secwrity Instroment, incinding
its secuzed posifion in a bankwuptcy proceeding. Secnmgﬁle!’mpmymdhmw,bmasmthmeﬂm
cntering $he Paoperty to make sepairs, change locks, seplace or boasd mp doors and windows, -drain water
from pipes, <liminate building or ofher code violations or dzngesous conditions, and have mtlitics tnrned
on or off. Althongh Lender say take action mader his Sectien 9, Lender does not have to do 0 and is not
uuder any duty er obligation o do so. It is agreed ¢hat Lender incurs no Yability for mot taking any or all
actions authorized muder dhis Seofiond.

Auny pmownts disbarsed by Lender under ¢his Section O shall become additions] debt -of Bersower
seowsed by #his Security Instrument. These amownts shall bear interest at the Note rate fiem fhe date of
disbursement and shedl be payable, with sach sntesest, upon notice from Lender to Borrower reguesting

IBent.
sl 1f #kis Secwrity Instrament is on 2 leaschold, Borrower shail comply with all the provisions of the
lease. If Bomower acquires fee #ifle to the Property, the leasehold and the fee tifle shall not merge umless
Lender ages to e menger in waitiag.

10. ¥ >vtzage lnsurance. If Lender sequired Mortgage Imsurance as a condition of making the Loan,
Bomsower skl pay the preminms requived to maintain the Mortgage Insurance #n effect. If, for any season,
thcMmmag»mgmemmagcmmdhylmﬂam&sto‘bcavzilﬂblctﬁmm&cmmgagemmcnfhat
previonsly proided such imsurance and Borsower was sequived to make separately designated payments
toward fhe premuvas for Mortgage Insursnce, Borsower shall pay the premivms yequired to obtain
coverage substantialiy - wﬂm to the Mortgage Insurance previensly in offect, at a cost substantially
equivalent to the cost tr. Daoxrower of the Montgage Insurance previonsly in cffect, ffom an altemmate
montigage imswrer selected by Yender. If substomtiolly equivilent Mertgage Insurance coverage is mot
availdble, Borsower shall consup: mmywmmmmmmmmmlﬂydmgnmd@mmm
were duc when dhe insorance coversge ceased fo be in cffect. Lender willl accept, mse and retan dhese
payscats 85 2 non-scfondable los' zesarve in lien of Mortgage Iusurance. Such less seserve shall he
non-refeudable, notwidistomdmg dhe 1a0 that ke Loan is nltimately paid in foll, @i Lender sholl not be
requized 10 pry Bomsower any tezent oo ramivaes om such loss reserve. Lemder com mo longer weguire loss
TOBCTVE PAYIIONS if Moutgage Insurance CUveTAnn (m the amomt smd for fhe pesiod dhat Lender sequires)
provided by an imsurer selected by Lendor 2gaim »eponnes availdble, &5 ofbtained, and Lender soquires
scparaiely degiomated paymments toward the prenin os for Mortgage Inmrance. If Lemder xeguized Mortgage
Imsuramce a5 3 condition of making the Loan and Tesewer was zoguized so meke separately designated
payments toward fhe prenvmms for Mortgage suracc: Borrower shall pay the prominms zoquired to
maintain Mortgage Inswrance im offect, or o provide » romrcfondsble loss reserve, wmfil Lemder's
requirement for Mortgage Insmrance ends in accondance wil avg writien agreement between Borrower and
Lender providing for such sermnmation or mntil termination is 7 .grixed by Applicable Law. Nofhing in this
Section 10 affects Borrower’s ohiigation 10 pay imtexest at dhe 1atc provided in the Note.

Mortgage Tnsorance xewmburecs Lender (or sy entity that pux azses fhe Note) for cortain losses it
may mcur if Boreower doss not xepay the Loan as ameeed. Bomows: %s mot 8 party to fhe Mortgape
Ingurance,

Mogtgage imswrers evalnate dheir total risk on all such tnsurance in force frran time to tome, and may
cater dnto agreoments with ofher parties #hat share or modify hsr cisk, .or sedute losees. These agreements
are om terms gnd conditions fhat ase safisfactory to the mortgage imsorer and the ofier pasty (or paries) 10
these appeements. These agyecanents msy sequite dhe moctgage msnyer © make PAymenis wg Any Somce
of fumds that fhe movtgage insmer may have available (which may inchde fonds obtaimed o Mortzage
Insurance preminms).

As a zesulit of dhese agweements, Lender, sy puschaser of the Noie, another iBSwier, a4y sriusuver,
any other entity, or any sfiliate of any of the fowegoing, may seceive (irectly or infinecily) am monse fhat
detive from (or smght be characterized as) a portion of Borrower’s payments for Mortgage Inswraacy, in
exchamge for shaving or modifyieg fhe mortgage dnsurer’s risk, or redncimg losses. If such agsecment
provides fhat an affiliate cﬁflznﬂcrmsashmmfﬁhcmmursnsknncmhmgefmaahmafmc
premioms paid 1o fhe ingwer, the awangement i6 often termed "captive semsnrance. " Porfher:

@) Amy swch apgreements willl mot affect the amounts Shat Bormewer has agresd o pay for
Mentgase Insurance, o any sffer derms of the Loan. Such agrecmonts will net increase dhe amonst
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@) Any such agreements will not :affect he vights Borvewer has - if any - wih respect o the
Merigage Insurance ender éhe Hemeowners Protection Act of 1998 er any ether law. These vights
mmnﬂ@tﬁmmmnmmmdmmudﬁe
Merigage insurance, ¢o have ¢he Mertgage Iasurance terminated autematically, and/or te receive a
vefand of any Mertgage Snsurance premiums ¢hat were imearned at the éme of such cancelladion or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansons Proceeds ase hereby
assigned to and shall be paid to Lender,

Ifthc%epeﬁynsdmgeﬁ muh%sceﬂmonshomdssh&ﬂbcapyhedmmmmmmpmof
the Pyoperty, if he sestoration or sepair is cconomically feasible and Lender’s seourity is mot lessened.
Duoring such zepair and restoration period, Lender sha¥l have the might to hold such Miscelancous Psoceeds
wntil Lender has had an oppertmity to inspect sach Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be wndertaken prompély. Lender may pay for the
Tepair; o testoration in a simgle disbwrsement or im 4 series of progress payments as the work is
completed, Unless an agreement 15 made in writing or Applicable Law veguires interest to be paid on sach
Miscellance as Proceeds, Lender shaﬂmtbcnqmdtepay%mweranymtemﬂmmmmgsmsuah
Miscellansous " w0 eeds. If she restoration or sepair is not economicaily feasible or Lender’s security would
bem&mnaammmmmwmmemmmmymsmm
whether or not thes &huc, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall ‘be
applicd im ¢he oxder pic vised for in Scction 2.

In the event of a ‘zial tokimg, destruction, or loss in valne of e Property, the Miscellancous
Proceeds shall be applied to % sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bowzovicr.

In the event of 3 partial tacing Jostruction, or loss in value of the Property in which the fair market
value of the Propenty immediately before fhe partial taking, deswuction, or loss in value is equal o or
greater than the amovnt of the sams recvred by this Security fastrament smmediately before the partial
teking, destraction, or loss in valee, wutrss Bowower and Lender otherwise agree in writhg, the sums
secured by this Security Instrument shadi #- =educed by the amount of the MisceRameous Proceeds
wwdtiphicd by dhe following fmotion: (a) e tota) cwpunt of the sums secured immmediately before the
partial taking, destruction, or loss in value divided by (o) éhe fair market value of the Property immediately
before the partial taking, dcstmcman, or loss in valuc. Any balance shall be paid to Borsower.

in the event of :a partial taking, destruction, or lucs 72 value of the Property in which the fair market
vahe of the Pmpcntymmcﬁﬁmely’oefmshcpmalmk.m;, Jestmuction, or loss i value is less than the
amount of the sums secured smmediately before the parfial tncg, destonction, or less in value, umless
Borrower aud Lender otherwise agsee in waiing, the Miscellareoas Psoceeds shall be applied to the sums
secused by his Security Iastrument whegher or not the sums are uen dpe

If she Property is asbandemed by Bomrower, or if, after noti'e by Lender t0 Bomower that the
Opposing Paxty (as defimed in the next sentence) offers to make an award to seifle a claim for damages,
Bmmwer fails to xespend te Lender within 30 days after the date the notice ¥, siiven, Lender is anthorized

w collect and apply éhe Miscellaneous Proceeds ¢ithier 1o zestoration or repar of ¢he Propenty or to the
sums scowred by dhis Secority Instrament, whether or not then due. "QOpposing a ity" means the #hizd party
that owes Bersower Miscelancons Proceeds or the party against whom Bomower %as'a might of acfion in
segaxd to Miscelaneous Psoceeds.

Bomower sha¥t be #n defantt if any action or proceeding, whether civil or criming. . is Teoun that, in
Lender’s judgment, coﬁldssesnltmfoﬁfamwc of the Property or other materisl impairmer. ¢« L.ender’s
mtcmstm&cl’mpmymnghtsmdcrtﬂns&cmtyimmmm Bamawercancmtsudhad;fwlf&nd,lf
acceleration has occnrsed, scimstate as provided in Sectien 19, by causing #he action or psoceeidng 1o be
dismissed wath 8 ruling dhat, in Leunder's judgment, precludes forfeisore of the Propenty or ofher 1ant rial
impairment of Lender’s imterest in the Propesty -or rights wnder this Security Instmment. The proceeds of
any awasd or claim for damages that ate atmibutdble to the impairment of Lender’s nterest in the Property
archmebyass&gncdandshﬂllbc to Lender.

Al Miscelansous Pso that axe mot applicd to Testoration or repair of the Property shall be
applied in the oxder provided for in Section 2.

12, Borrewer Not Released; Forbearance By Lender Not a Waiver, Extznsion of the time for

payment or modification of amortization of the soms secured by @iis Security nstrwment granted by Lender
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ot amy ‘Successors in Interest of Borsower. Lender shall mot be sequived to cosumence proceedings against
any Successer #m Yamterest of Bomower or to sefuse to extend me for paysent or otherwise modify
amortization of the sums secuxed by his Secarity mmmbymm@fmdmdmbyﬁe@mﬂ
Bomewer or any Successors in Interest of Borsower. Amy fothearance by Lender #n exexcising any mght@r
semedy inchuding, wilkowt lasmitation, Lender’s acceptomice of payments from ¢hisd persoms, entifies or
Successors in Interest of Borsewer or in amowats less than ¢he amomnt then due, sha¥l not be a waiver of or
prechude the exescise of any right or semedy .

13. Jeint and Several Liability; Ce-signers; Successors and Assigns Bound. Borsower covenamts
and agrees that Borsower’s obligations and lidbility shall be joint and several. ;Ha\wev?r aay Bmmwervgg
co-sigas his Secority Instremaent but does mot execute the Note (3 "co-signer”): (2) is co-sigamg
Secwmity Instmnent only to mmortgage, grant and convey ﬂxc«cmﬂ«grger smntcmstu)mhc)hmpmy mader the
terms of this Seowity Instmement; (b) is not personally obligated to pay the sums secured by his Secerity
Instroment; and (¢) agrees that Lender and auy other Bomower can agree fo extend, snodify, forbear or
make any accommodations with regaed to the terms of his Security Instroment or the Note without the
co-sigmer’s comsent.

Subject to fhe provisions of Section 18, amy Successor in Imterest of Bomower who asswmes
Bormower’s otl28'ions mnder dhis Sccurity Instroment #n wriing, and is appsoved by Lender, shall obtain
all of Bomower’s wuhts and benefits wmder ¢his Security Instrasoent. Bomower shal not be released from
Borsower's abligation: and lisbility snder éhis Secesity lastrament wmless Lender agrees to sach selease in
writing. The covenaris md agseements of ¢his Security Instroment shall bind (except as provided in
Section 20) and benefit & ¢ s 1ccessors and assigns of Lender.

14, Lean Charges. Lopior may charge Bomower fees for services performed # commection with
Bomower’s defavlt, for the parece of protecting Lender’s imterest in the Propenty and rights under ¢his
Security Instrosmnent, inclading, but ot kimited to, attoraeys’ fees, propenty inspection and valnation fees.
In vegard 4o amy other fees, the absincs L1 express authonity i this Security Instrement 1o charge a specific
foc to Borsower shall not be construed as » prohibition on the chargimg of such fec. Lender may mot charge
fees #hat are expressly probibited by his £ couuty Instrument or by Applicable Law.

if the Loam is subject to a law which set; @ ixizmmm loan charges, and that law is firally interpreted so
that #he interest or other loan changes coMectea or 0 be collected in connection with the Loan exceed the
permaitted limits, then: (a) any sach loan charge sh.3M be seduced by the amonnt necessary to reduce the
charge o the peranitted kmit; and (b) any swms alveady conacted from Borsower which exceeded permitted
Timaits will be sefonded to Bomsower. Lender may choase 10 make this sefund by reducing the primcipal
owed wader the Note or by making a direct payment 1o Borrower. If 3 refund seduces principal, the
md&x&anwmlbemdasamﬂmaymmm my prepaysment charge (whether or mot a
propaymcnt charge is provided for under the Note). Borsower s avseptance of smy such sefund made by
disect payment to Borsower will constitate a waiver of any right of 2.6 Borrower smight have arismg out
of such ovescharge.

15. Netices. All motices given by Bomower or Lerder in commection with this Security Iastroment
must be in writing. Any notice to Bowrower in comnection wih fhis Securivy rsamment sholl be deemed to
have been given o Borsower when mailed by first class mail or when aowar oy delivered to Bomower’s
wotice addeess if scat by ofher means. Notice to any one Borsower shall constitrs putice to ol Borsowers
wiless Applicable Law expressly sequires otherwise. The motice address shall be the Property Address
wnless Borsower has designated a substite notice addeess by motice to Lender. Bormrower shall promptly
aotify Lender of Borsower’s change of addsess. If Lender specifies a procedure for seportag Bomower’s
change of address, then Bormower sha¥l only report 4 change of addsess éhvough ¢hat speciSed procedute.
These may be only one designated mofice address wmder ehis Security Instasnent at amy omc ae. Any
notice to Lender shall be given by delivering it or by mailag it by first class mail to Lender’s <adress
stated hereim wsilless Lemder has desigmated amother addsess by motice to Bomower. Amy wouce in
comntction widh this Seourity ims&nmﬂshaﬁmthcdcmdmhwebeengwcnmmwmmﬂmd}y
received by Lemder. If amy motice requized by this Security Instrament is also requized mnder Applicable

%aw,thcA@phcablelawmqnmmmtwnsansfythecmqummcmmﬂmMScmty
nstroment

@,;Gﬂu 16010} Page 10 of 15 \%’i Form 3014 1/01




0906540195 Page: 12 of 17

UNOFFICIAL COPY

16. Geverning Law; Severability; Rales of Conswmction. This Secusity Iastrument shafl be
governed by federal law and dbe law of the jurisdiction #n which fhe Pseperty is located. AN sights and
obligations comtained dn his Secwrity Instmement are Subject to amy Teguirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicity allow the parties to agwee by contract or it
anight be sent, but such silence shall not be construrd as a probibition agasust agreement by contract. In
the event hat any provision or clause of this Secuity Instrmment or the Note conflicts with Applicable
Law, such conflict shall mot afffect other provisions of fhis Secerity Instrument or the Note which can be
given effect withomt the conflicting provision.

As wsed in this Seowity Tnstresment: (2) words of the masculine gender shall mean and include
camcspandmgmterwaﬁsmwmdsm&sfmmcgendw () wouds in the sinpular shall mean and
inchude the phral and vice versa; and (¢) the word "may™ gives sole discretion withount any obligation to
take any action.

17. Berrewer’s Copy. Borsower shall be given ene copy of the Note and of ¢his Security Instroment.

15, 1 ransfer of the Property or a Beneficial Snterest in Borrewer. As used in ihis Section 18,
“Interest i» &ie Property” means agy legal or bemcficial interest in the Property, inclading, but not lisiied
10, those peeh vial interests transferzed in a for deed, contract for deed, imstallment sales cemtract or
escrow agsesswar, the fmtent of which is the ransfer of tifle by Borrower at a fnture date to a porchaser.

If &8 oraxy raut of éhe Propenty or any Intezest in the Pmperty::ssﬁldmmnsfemd(muwmwcr
mmtammmlpww o a beneficial interest in Bomower is sold or wansfemed) without Lender’s prior
written consent, Lende: rnay sequire smmediate payment in full of all sums secured by this Security
Instroment. However, 1 option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises #his pion, Lender shall give Borsower notice of acceleration. The notice shall
provide a period of mot fess than 30 <ays from the date ¢he notice is given in accordance with Section 15
within which Borrower must pay 41 sums secured by fhis Security Instrument. If Bomower fails to pay
these soms prior 4o the expitation of ¢hi; period, Lender may inveke any remedies permitted by this
Secarity Iastrument without farther nofice 7 €epand on Borrower.

19. Barrewer’s Right o Reinstate 224> Acceleration. If Borrower mests certain conditions,
Borrower shail have ¢he right to have enforcemep? f this Secwrity Instrument discontimmied at any time
prior to the carliest of: (a) five days before sale . i e Property purseant to Section 22 of ¢his Security
Instrument; (b) such other period as Applicable Law rug)t specify for the tenmination of Borsower’s right
to seimstate; or () entry of a jedgment enforcing this Gecwrity Instrament. Those conditions are that
Borsower: (a)paysLenderdﬂsnmswlnﬁhﬂwnwaﬂldbewﬁmdarfh!s&cmtyhsmntandth:NMc
as if mo acceleration had occersed; (b) cuses any default of any elurr covenants or agreements; (c) pays all
expeasesmcmcdmmmngmmhsmmm,mﬁluﬁmg bt not imited 1o, reasonsble attorneys’
fees, property inspection and valuation fees, and other fees incumed for wis pepose of protecting Lender’s
mzmmwmmmm&mwmmm@wu such action as Lender may
reasonsbly zequise to assme that Lemder’s interest in the Propenty «rd rights under this Security
Instmament, andﬁamwarsmbhgmanmpaythe sums secured by this Seonmy {nctrement, shell continue
unchanged waless as otherwise provided wnder Applicable Law. Lender may »oquirs that Borsower pay
such seimstaternent swms and expenses in one or more of the following forms, a; se’osted by Lender: (a)
cash; ) money order; (cbcmﬁeddhcdk,%ankcheok,masmrsdheckmcasm '« check, provided any
such check is drawn upon an isstimtion whose deposits are insuved by a federal agency, instr wnentality or
eatity; or (@) Blectronic Fands Transfer. Upon seinstatement by Bomower, this Securiiy Yustasment and
obligations secured hereby sholl semain fully cffective as if no acceleration had accmmed Hewrver, this
right to seimstate shall not apply in ¢he case of acceleration under Section 18.

20. Salle of Nete; Change of Loan Servicer; Nutice of Grievance. The Note - Or 2 partial due.os) i
the Note (together with shis Secmty Instraracnt) cam be sold ene or more times withont prior nouce to
Bormrower. A sale might result in a change i the cntity (kmowa as ¢he “Loan Servicer”) #hat collects
Periodic Paysests due umder the Note and his Security instrament and performs other montgage loan
servicing obligations under he Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer nnrelated to a sale of #he Note. If there is a change of the Loan
Servicer, Borsower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the adasess to which payments shovld be made and any other information RESPA
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requires T comnection with a notice of wramsfer of serviciag. If ¢he Note is sold and thereafter ¢he Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations
to Borsower will zemain with fhe Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note poschaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender saay commence, join, or be joined to amy judicial action (as either an
individusl litigamt or the member of a class) that arises from the other party’s actions pursuant to this
Security Instmmment or that alleges that ¢he other party has breached any provision of, or any duty owed by
reason of, this Secwrity Instroment, wntil such Bersower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such aMeged breach and afforded the
other party hereto a reasonabie period after the giving of such motice to take comective action. If
ApplicPue Law provides a time period which smst elapse before certsin action cen be taken, that time
period wasl he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportemity t0 onre given to Bomrower pursuant to Section 22 and the motice of acceleration given to
Borrower pwsaw o Scction 18 shall be deemed to satisfy the nofice and opportesmity to take comective
action provisions (1 9.4s Section 20.

21. Hazardeus S estamces. As used in this Section 21: (3) "Hazasdous Substances" ave those
substances defimed as 107/cwr hazasdous substances, pollutants, or wastes by Bavironmental Law and the
following substances: gasolire, kerasens, other flasamable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldshyde, aad radioactive materials;
(b) "Emvironmental Law" means fo¢ eral .aws and laws of the jurisdiction wiere the Psoperty is located that
relate to health, safety or envizonmentd 7rotection; (¢) "Eavironmental Cleanup” inciudes any response
actien, remedial action, or remeval action, a¢ d.fined in Bavironmental Law; and (d) an "Envisonmental
Condition" means a condifion that can caus:, costribute to, or ofhierwise trigger an Bovisoumental
Cleanup.

Borrower shall aot canse or perssit the presence, s, disposal; storage, or release of asy Hazardeus
Substances, or threaten 1o release any Hazardows Substanrss, on or in éhe Property. Borrower shall ot do,
nor allow amyone clse to do, anything affecting the Propeiry (@ that is in violation of any Environmental
Law, (b) which creates an Enviconmental Condition, or (c) wisiza, due to the presence, use, or release of a
Harzardous Substance, creates a condition that adversely affects-aie vebv= of the Property. The precoding
two scatemces shall not apply to the psesence, use, or storage on the Yroperty of small guantitics of
Hazardous Substances that are generally recogmized to be appropriate tu cormal residemtial mses and to
matntenance of the Property (Gucluding, but not dianited {o, hazardons sebstauces i consumer products).

Borzower shall promptly give Lender written notice of (a) any investigatior, claim, demsnd, lawsuit
or other action by any govetamental or repulatory agency or private panty involving ‘he Property snd any
Hazardous Sevbstance or Envirenmental Law of which Bowmower has acteal kmewledge, (b) amy
Envirgnmental Condition, scleding but not limited to, any spilling, leaking, discharge, telzass or threat of
release of any Hazardows Substance, and () any condition caused by the presence, mse or se’sase of a
Hazardous Substance which adversely affects the value of the Property. If Boavower learas, or is ntified
by any governmental or regulatory amihority, or any private party, that any removal or other remedindon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all mecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create sny obligation on

Lender for an Bavironmental Cleanup.
M
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NON-UNIFORM COVENANTS. Borzower aad Lender firther covenant and agree as foows:

22. Accdleration; Remedies. Lender shall ;give matice te Berrewer prier to acceleration fellewing
Bervewer’s breach of any covenast or agreement in éhis Security Inshument (but net prier %o
acceleration under Section 18 uniess Applicable Law jprevides etherwise). The netice shall specify: (a)
the default; () the action veguired to cure fhe defanle; (0) a date, not less than 30 days frem the date
the netice is given to Barvewer, by which the defavlt must be cured; and ¢ that failure to cure the
default on or before the date specified in dhe netice may result in acceleration of éhe sums secured by
this Security Instrument, Sereclosure by judicial preceeding and sole of the Property. The netice shall
furdher inform Berrewer of ¢he right o reinstate after acceleration and the right te assert in the
feredesure proceeding the nen-existence of a default or any ether defense of Bervewer to acceleration
and Sorcavsure. i the defaudt is mot cured on or before the date specified in the notice, Lender at s
eption mp” require immediate payment in full of all sums secured by this Security Instrument
withent furine- demand and may fereclose ¢his Security Ingirmnent by judicial preceeding. Lender
shatt be en@iuee s v) collect all expenses incurred in pursuing he remedies previded in ¢his Section 22,
including, but e’ ‘hited #o, reasanable adteraeys’ fees and costs of title evidence.

23. Release. Upca ravment of all suans secured by this Security Instrwment, Lender shall release this
Secerity instromcnt. Borsower shall pay any recordatior costs. Lender may chatge Berrower a fee for
releasing this Security Instevewt ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is peomitted wnder applcable Law.

24, Waiver of Hemestead. In aciow.ance with Blinois law, the Borrower heseby releases and waives
aH rights wader and by virtue of the Blinpi!, ke @.stead exemptica laws.

25. Placement of Collateral Pretection ¥nsricanve. Unless Borsower provides Lender with evidence
of the inswrance coverage sequiced by Borrower’s wgrerment with Lender, Lendermaypmchascmsmame
at Borrower’s expense to protect Lender’s interests i Rooower’s collateral. This insursnce may, bat need
not, protect Bomrower’s iaterests. The coverage that | eudnr purchases ieay Rot pay amy claim that
Borsower makes or amy claim that is made against Borrower 7a romnection with the colateral. Borsower
may later cancel any imswrance purchased by Lender, but only afer pmv;dmg Lender with evidence ¢hat
Borrower has obtained insmrance as regeired by Bemvower’s ana Lendr:’s agreement, If Lesder purchases
insurance for the coMatersl, Borsower will be sesponsible for ke cost. of o<t insurance, inclodimg interest
omd pay other charges Lender may impose in comnection with the placcron of he msurance, vntil the
effective date of the cancellation or expiration of the insarance. The costs of P2 wiwrance may be added to
Borrower’s toted outstanding balance or obligation. The costs of the inserauace may bt move tham the cost of
insurance Borpower may be able to obtain on its own.

@%-6“!-) @010} Page 13 0115 Z/& Form 3014 1701
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BY SIGNING BELOW, Borzower accepts and agrees o he tersas and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

(/JM/M P /4/7@9

‘Witnesses:

R GRIPMAN -Bottower

DEOSING L GR. m Bormwer

. (Seal (Seal)
-gorrower ~Borrower
(Seal) o (Seal)
“Borrower “Borrower
(Seal) A (Seal)
-Borrower -Borrower

@500 voro Page 14 o1 18 Form 3014 1/01
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STATE OF ELLINOIS, c N oD & Cenaty ss:
L A Amk=s & ) AITANO » a Notary Public in and ffor said county and
state do heseby centify fiat WAYNE R GRIPMAN AND DEOSING L GRIPMAN

persorally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that be/she/they signed and delivered ¢he said
nstrement as bis/her/heir free and voluntary act, for the nses andpmmscs;(aminset forth.

Givin wader my hemd and official seal, his oY dayof (TEBRuAny Qo 9‘7 .

My Commissiop Zazires: o] —| O\~| | QCQQ—“L

Notary Pubiic 4

"OFFICIAL SEA:"

JAMES J. CASSATO
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 2/19/2011

¢
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LEGAL DESCRIPTION
148722-RILC

LOT 14 IN ROBBINS ADDITION TO LINCOLNWOOD BEING A SUBDIVISION OF THE SOUTH 420 FEET OF
THAT PART OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RAILROAD
RIGHT OF WAY IN COOK COUNTY, ILLINOIS.

PIN(S): 10-34-102-020-0000

CKA: 7105 KENTON AVENUE, LINCOLNWOOD, IL, 60712




