SUNORFICIAL CQE3pesss

9001/0094 87 00t Page | of

S5 1999-11-12 12:353:26
RECOBDATION REQUESTED BY: Cook County Recorder 31.50
town Natlonal Bank of Chicago
l(l; 53 N. Broadw.
hicago, IL 606
LA
U town National Bank of Chlcago %
4753 N. Broadwa

Chicago, IL 60640

FOR RECORDER'S USE ONLY

This Assignment of Rents prepaur<d by: Uptown National Bank of Chicago
4753 N. Broadwa
Chicago, lllinois 60640

ASG/GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTUBF= 28, 1999, between American National Bank and Trust
Company of Chicago, not personally but as Trustzs, whose address is 120 S. LaSalle St., Chicago, IL
60603-3400 (referred to below as "Grantor"); and Uptowr. National Bank of Chicago, whose address is 4753
N. Broadway, Chicago, IL 60640 (referred to befow as "Lenzer")

ASSIGNMENT. For valuable consideration, Grantor assigns, srants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and %o the Rents from the following described
Property located in Cook County, State of lllinois:

THE WEST 2 FEET OF LOT 9 AND THE EAST 33 FEET OF LOT 10 )~ BLOCK 2 IN JOHN N. YOUNG'S
SUBDIVISION OF LOT 1 IN THE SUPERIOR COURT PARTITION OF THZ SOUTH 10 ACRES OF THE
EAST HALF OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 44-NOPTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 945 W. Agatite Ave., Chicags, 'L 60640-6003. The
Real Property tax identific,ajtion number is 14-17-228-002-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means American National Bank and Trust Company of Chicago, Trustee under
that certain Trust Agreement dated November 3, 1987 and known as Trust No, 103820-00.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Loan No 32001 (Continued)

contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secunty agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to compiy with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolytion or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any nart of Grantor's rr:roperty, any assignment for the benefit of creditors, any tyBe of creditor

gork?ut, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forferture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, roonssession or any other method, by any creditor of Grantor or by any governmental
agency against any of ihe Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to thz validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provid- that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisiactory to Lender.

Events Affecting Guarantor. Any o the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or-oesomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednoss. _Lender, at its option, may, but shall not be requir to, permit the
Guarantor's estate to assume unconartiorally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cuie in2 Event of Default.

Adverse Change. A material adverse change sccurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedziass is impaired.

Insecurity. Lender reasonably deems itself insecura.

Right to Cure. If such a failure is curabie and if Granto: %ias not been given a natice of a breach of the same
provision of this Assignment within the preceding twelve {17) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (l?j) if the cure requires mur2 than fifteen (15) days, immediately initiates
steps, sufficient to cure the failure and thereafter continues and cumpletes all reasonable and necessary steps
sufticient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Everi of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remecies, in addition to any other rights or
remedies provided by law:

Accelerate Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
enurgaelgc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possesuioi of the Property and
collect the Rents, including amounts past due and unpaid, and apEIy the net procezas, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have zi-the rights provided
for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lander, then Grantor
irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments reczivad in payment
thereof in'the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessrqn or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify & person from serving as a
receiver.

bOtr}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law. '

Waiver; Election of Remedies. A waiver by any party of a breach of a dprov_ision of this Assignment shall not
constitute a waiver of or prejudice the partg § rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
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* ‘Loah No 32001 (Continued)

- Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mgar adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
- pro_ceediggs (including efforts to madify or vacate any automatic stay or injunction), appeals and any
| anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

«  MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments -~ This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bounc’ by, the alteration or amendment.

Applicable Law. This assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignmen? s*all be governed by and construed in accordance with the laws of the State of
linois.

No Modification. Grantor shall 7t enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement whichnus priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without-the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under an; such security agreement without the prior writien consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circurnstance, such finding shall not render t at provision invalid or
unenforceable as to any other persons or cirumstances. |f feasible, any such offending rovision shall be
deemed to be modified to be within the limits ‘of enforceability or validity; however, if the offending provision
cannot be so medified, it shall be stricken and all Sther provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitativnis stated in this Assignment .on transfer of Grantor's
interest, this Assignment shall be binding upon and inurz 20 the benefit of the parties, their successors and
assigns. If ownershlf) of the Property becomes vested in“a peison other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with referericr: 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor frosii the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of |llinois as to all Indebtedness ser irad by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rignts under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed’ by Lendar, No delay or omission
on the part of Lender in exercising any ri ht shall operate as a waiver of such rigit or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver-Si i.Drejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision.. "No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waivei of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever consent pv ‘.ander is required
in this Assignment, the granting of such consent by Lender in any instance shall not ¢¢nstitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is ex?ressly
understood and %greed that nothing in this Assignment or in the Note shall be construed as creating any liability
.on the part of Grantor personally to pay the Note or any interest that may’ accrue thereon, .or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assngr{lument. and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely

to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assugngnent in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.
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