' UNOFFICIAL COR¥usr,

1299-11-12 10:51:13

. Caok County Recorder 39.00
RECORDATION REQUESTED BY: :
East Side Bank and Trust Company '
:’-‘083585 %\_irv{n Avenue |
ox
Chlcago, IL 60617 1. 09066388

WHEN RECORDED MAIL TO:

East Side Bank and Trust Company
10635 S. Ewln Avenue

P.0. Box 171

Chlcago, IL 60617 {

SEND TAX NOTICES TO:

Bank of Lyons .
8601 W. Ogde~. Avenue
Lyons, IL 60535+

FOR RECORDER’S USE ONLY

15 2 e D

This Mortgage prepared by: East SU" 3ank and Trust Company / AMG.
10635 £. Ewing Avenue
Chicago, I 67617

“WiORTGAGE

THIS MORTGAGE IS DATED OCTOBER 29, 1999, between Bank of Lyons, not personally, but as Trustee,
U/T/A dated 10/17!86 A/K/A Trust #3340, whose addruss is 8601 W. Ogden Avenue, Lyons, IL 60534 (referred
to below as "Grentor"), and East Side Bank and Trusl C~mpany, whose address is 10635 S. Ewing Avenue,
P.O. Box 17170 Chicago, IL 6_0_617(referred to below as "Lzpder").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered tr Grantor pursuant to a Trust Agreement
dated October 17, 1986 and known as Matson / Trust #3340, morlgzges and conveys to Lender all of
_Grantors right, title, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; i zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includir,g stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propaity, including without limitation
all minerals, oil, gas, geothermal and similar matters, Iooated in Cook COunty, Siate of Illlinois (the "Real

Property”):

The East 60.0 feet of that part of the Northwest quarter of Section 1, Township 26 North, Range 12,

East of the Third Principal Meridian, described as follows: Commenclng at a point 172)) feet South of

the Northwest corner of sald Section, thence running North to the Northwest corner of said Section;

thence East on the North Ime of said Sectlon, 235.0 feet; thence South parallel with the West iine of
said Section, 150.0 feet thence Westerly to the point of beginning, in Cook County, Illinois.

The Real Property or its address Is commonly known as 7933 W. 39th Street, Lyons, IL 60534, The Real
Property tax identification number is 18-01-100-047-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entn_y signing the Note, including without
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Loan No 18913 " (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS. MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND-SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ali rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bnnlg:_ng any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le]nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale. S D :

GRANTOR’S REPRESENTATIONS AND. WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's reques* and not at the request of Lender; ((b)) Grantor has the full power, right, and authority to enter
into this Mort a?e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default unuer-any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, cour. decree or order applicable to Grantor; %1) Grantor has established adequate means of
obtaining from Borrower-on a continuing basis information about Borrower's financial condition; and (e) Lender
gas ma )e no representausn to Grantor about Borrower (including without limitation the creditworthiness of

orrower).

PAYMENT AND PEHFOHI'VIAN:CE, Except as otherwise provided in_this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this wortaage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under thig Mortgage.

POSSESSION AND MAINTENANCE O THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed oy tae following provisions:

Possession and Use.. Until in.default or un'if Lender exercises its r_i%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and maiuae the Property and collect the Rents from the Property.

Duty to Maintain. Granfor shall maintain the Prope~iy in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to prescrve its value,

Hazardous Substances. The terms "hazardous wagte . "hazardous substance,” "disposal,” "release,” and
“threatened release,” as-used in this Mortgage, snul have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, znt Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendme:tts and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Aci, 49-U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et aan cr other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. ‘The: terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and peticieum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, stuizde, treatment, disposal, release or
threatened release of an)( hazardous waste or substance b{ any person on, undar, about or from thc_e Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, excest as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufactuie, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, abuut or from the Property by
any prior owners or occupants of the Property or 02 any actual or threatened litigatiur-or claims of any kind
by any person relating to such matters; and {c) xc_ept as previously disclosed to zid acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizes user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waute or substance on
under, about or from the Property and (i) any such activity shall be conducted in conpliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_tests, at Grantor's expense, as Lender mar deem aps?roprlate to
determine ¢compliance of the Rroperty with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resuftmg from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened.release of a hazardous waste.or substance on the properties. The Provusnons of this
section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any cther party the Tight to remove, any timber, minerals
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Loan No 18913 (Continued)

acceptable to Lender. Grantor shall deliver to- Lender certificates of coverage from each insurer coptaininlg a
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior writfen
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an ‘area_designated by the Director of the Federal Emergency Management
A?Iency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid pr_mana[ balance of the lcan and any prior liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan. :

Application of Proceeds. Grantor shall promdatly noti.? Lender of any loss or damage to the Property. Lender
may make proof of foss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is ‘impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Imprcvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o Such
expenditure, nav or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
- Grantor is not in Zefault under this Mortgage. Any proceeds which have not been disbursed within 180 dags
after their receipt and which Lender has not committed 1o the repair or restoration of the Property shall be
used first to pay any’amount owing to Lender under this Mortqage then to paty accrued interest, and the
remainder, if any, skall Da a%plled to the principal balance of the Inc ebtedness_. If Lender holds any proceeds
after payment in full of tein ‘eb,teidnp_s.s‘, such proceeds shall be paid to Grantor.

Unexpired Insur'ancé at ‘Sue. Any -unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property ¢ »ered by this Mortgage at an¥ trustee’s sale or other sale held under the
_provisions of this Mortgage, or at 2y foreclosure sale of such Property.

Grantor’s Report on Insurance. JUzon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each exising policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the,amount of the policy; (d)hthe property insured, the then current replacement value of
such property, and the manner of determining that value; and ,ﬂg) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indcrondent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comriy with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender’s ‘interests in the P_ropelgx, Lender on Grantor’'s

ehalf may, but shall not be required to, take any actiori thai Lender deems apgropnatq. ny amount that Lender
expends in so doing will bear interest at the rate provided ¢, in the Note from the date incurred or paid by Lender
to the date of re%a¥ment by Grantor. All such expenses, at Lzpder's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned amory =nd be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due ang Payable.:: the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this pzragraph shall be in addition to any other
nr?hts or any remedies to which Lender maty be entitled on account ¢f the default. Any such action by Lender
ﬁ gll not be construed as curing the defaulf so as to bar Lender from az¢ vemedy that it otherwise would have
a . .

VMVA'_I?RANTY; DEFENSE OF TITLE. The following provisions relating to ownersti 'of the Property are a part of this
ortgage. '

Title. Grantor warrants that. (a) Grantor holds good and marketable title of recszid to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in th e R2al Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, aiu «czepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority. {0 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and wil! forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedmfg is
commenced that questions Grantor’s title or the interest of Lender under this Mor_tge%ge. Grantor shall defend
the action. at Granior's expense. . Grantor may be the nominal party in' such proceeding, but Lender shall be
entitted to participate in the proceeding and t0 be represented in the proceeding by counsel. of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. :
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. -
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this 'Mpl‘tgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in.lieu of condemnation, Leénder may at its election require that all or any

ortion of the net e?roc,eeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award.
¢ the nominal {)arty. in such proceeding, but Lender shall be entitied to participate in the

ed in the proceeding by con.,nsel of its own choice, and. Grantor wili deliver or

Grantor may
proceeding and to be represen
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise rqlatmg to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgaf?e to make any
payr{]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien, _ .

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect; either now or at the time made or furnished.

Defective chIaier_allzatidh; This Mortgage or any of the Related. Documents ceases to be in full force and
effect (including ‘ailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for aity .eason. ' :

Death or Insolvenzy.~ The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower’s existence as 4.going business, the insolvency of Grantor or Borrower, the appointment of a
recelver for any part of Grant<r or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the coinraencement of ‘any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Coniriencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessior: or 2ny other method, by any creditor of Grantor or by any governmental
agency against any of the Proper§§; Hovsever, this subsection shall not apply in the event of a good faith
I
a

dispute by Grantor as to the validity or-reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln?l. provided that Grarito: nives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to/Learler,

Breach of Other Agreement. Any breach by 3rantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that i¢ not remedied within any grace period provided therein,
including without limitation any agreement concerning. any indebtedness or ‘other obligation™ of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding everts-ozcurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetcnt. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its opusn’ may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the- obligatiorsarising ‘under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's fnzncial condition, or Lender believes the
prospect of payment er performance of the Indebtedness is impaired.

insecurity. Lender reasbnably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has nct bzen given a notice of a breach
of the same_Prowsmn of this Mortga%e within the preceding twelve (12) months, /. mav be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends writtep not'ce demanding cure of such
fallure: (a? cures the failure within fifteen (15) days; or (b) if the cure requires rnorz than fifteen (15) dggls,

nable

immediately initiates ste#s_sufﬁcient to cure the failure and thereafter continues and corpletes all reaso
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON-DEFAULT. Upon the occurrence of any Event of Default and ai-a~v time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entlrgégdtebtednes_s immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or argy part of the Personal Property, Lender shall have all the rights and
remedies of a secureqlp_a_rg under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appclly the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender mal¥l reﬂuare any tenant or
other.user of the Property.to make payments of rent or use fees directly to Lender. If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users. to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights ,gngqr‘thl_s sauppara_grqph either in-person, by agent, or through a receiver. ‘

M_ort_gageelln_ Possession. Lendej' shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
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Loan No 18913 (Continued)

without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under

any deed of trust or mortf;age: obtaining a writ of attachment or imposition of a receiver; or exercising any

rights relating to personal property, including taking or disposing of such property with or without judicial
process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies
concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any Collateral,
including any claim to rescind, reform, or otherwise modify any agreement relating to the Collateral, shall also
be arbitrated, provided however that no arbitrator shall have the nqht or the power to enjoin or restrain any act
of any party. Judgment upon any award rendered by any arbiirator may be entered in any court havin
jurisdiction.  Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court o
competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would
otherwise be applicable in an action brought by a Rartybshall be applicable in any arbitration proceeding, and
the commencement of an arbitration proceeding shall be deemed the commencement of an action for these

- put;';tmstes. ‘The Eedgra‘l Arbitration ‘Act shall apply to the construction, interpretation, and enforcement of this
arbitration provision.- v oo ’ o

Cap_tibn_Héadings. Caption headi_ngs in this Mortgage are for convenience purposes only and are not to be
used to interpre?-ar define the provisions of this Mortgage.

Merger. Theie siiall be no merger of the interest or estate created by this Mortgage with any other interest or
estaie in the Prcgerty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. o

Multiple Parties. Al oniizations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Granto: <liall mean each and every Grantor, and all references to Borrower shall mean each
r.. Thie'm.ans’that each of the persons signing below is responsible for all obligations in

and every Borrowe
this Mortgage.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person_4r circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons.or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within tke limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken-and all cther provisions of this Mortgage in all other respects shall
remain valid and enforceable. T '

Successors and Assigns. Subject to the lini2lions stated in this Morigage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure ‘o the benefit of the_parties, their successors and assigns. !t
ownership of the Property becomes vested in a pe'son other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o&b%%%nce or extension without releasing Grantor frem the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the perforniance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releaser, and waives all right_s and benefits of the
homestead exemption laws of the State of llinois as to all Indebiednecs secured by this Mortgage.

Waivers and Consents. Lender shall not.be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of suci .iicht or any other right. ' A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or praiudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obn?_atlons as to any future transactions. Wiensvar consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any initan:e shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not J)ersona!ly but as Trustze-as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full. Power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anythmg to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are hevertheless each and every one of
them made and intended not as persona] warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention qf_bmchn?1 Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or to perform any
covenant, undertaking, gr,a%'eement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter clalm:gg any right or security under
this Mortgage, and that so far as Grantor and 'its successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor. - -
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