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This Mortgage prepared by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness ‘secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exc=ed the note amount of $420,000.00.

THIS MORTGAGE dated January 23, 2009, is made and executed Letween MARILYNAM) STREIT and
KENNETH P. STREIT, HUDBAND AND WIFE, AS TENANTS BY THE ENTIRETY (referred to bhelow as
"Grantor") and BANK OF PALATINE, whose address is ONE EAST NORT MWEST HIGHWAY, PALATINE, IL
60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc canveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together wvith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rg'its of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation all

minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County, State of
lilinois:

THE SOUTH 1/2 OF LOT 8 AND THE NORTH 48 FEE OF LOT 9 IN BLOCK 21 IN PROSPECT PARK
COUNTRY CLUB SUBDIVISIONOF THE SOUTH EAST 1/4 OF SECTION 11 AND THE SOUTH 15 ACRES
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 414 S. SEEGWUN AVE., MT. PROSPECT, IL
60056. The Real Property tax identification number is 08-11-400-033-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.
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MORTGAGE
Loan No: 375152 (Continued) Page 3

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in adaitizn to those acts set forth above in this section, which from the character and use of the
Property are reasonco!y necessary to protect and preserve the Property.

4. Transfer of the Zioperty or a Beneficial Interest in Grantor. If all or any part of the Property or any
interest in it is sold or transterrad.for if a beneficial interest in Grantor is sold or transferred and Grantor is not a
natural person) without Lender’s‘prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Inst=ument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date i t/iis Security Instrument.

If Lender exercises this option, Lencer chall give Grantor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Grantor must pay all
sums secured by this Security Instrument. If Crartor fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this-Security Instrument without further notice or demand on Grantor.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: o

Payment. Grantor shall pay when due {and in all events orior to delinquency) &ll taxes, payroll taxes, special
- laxes, assessments, water charges and sewer service charges 'avied against or on-account of the Property, and
- shall pay when due all claims for work done on or for services reridered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priorty over ot equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragranh, -+ - -

Right to Contest. Grantor may withhold payment of any tax, assessment, 41 tiaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days atter ‘ne lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dizcharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bonu or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attornsys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, ‘Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

A AT A3 Lt TS5 2 A b i b o b e 95 <540y £




0906855054 Page: 5 of 13

UNOFFICIAL COPY

Jooe AjeuSiEWw pinom Jey} peouswwod si Buipesdoid Jo uonoe Aue j| oS op Aew Jepusat usyy Ausdoid auy
0y siredal exew o] (7)) 10 ‘Auadoid oy) uo sdueinsul pasnbal Aue epiroid o) (g) ‘swield :2Yl0 PUR ‘SSIUBIJUWINDLS
's15948)U1 AIUN08S ‘sual| ‘saxe) ie Jo aal) Aladoid ey deey 0} () Siiej JouelD i "STUNLIANIIXI S.HIANTT
MO0

pequUosep Se JNeJaQ JO JUeAT U O 90USLIN000 U} uodn Sseupigapu| 8yl U SJUNOLLE Yons Aldde pue meipuim
0] pazUoYINe AQelsy S| J8pusT pue 'SSBUPSIaPU| Byl 8indes Usyuni 0) pebpajd Ageloy aie JUNOJYE 8AIGSA)
SY} U SIUNOWE |fy JUNODOR BAI9SI By} 0} 10adsal yiim op 0} Jwo 10 op Aew ) BuiyiAue 1o AJjigel Aug Inoun Jou
fleys Jepus pue ‘sasodind Yons Joj SIILOW JBYl0 83UBADE 0} Jopua’| Buiknbal se panisuod g JjBys SJuenoo(
pajejey ay) jo Aue ul Jo uassy BuiyioN 1 Bulked aiojeqg way Aue |0 Aoeinooe J0 ANpieA syl sululLep (i painbes
aq 10U j[eYS JapueT pue ‘sway yons Aed o} unoooe (abpad 10) ariessel ey uodn meup 0} 1yBu By} BABY 1BYS iBpuaT
‘sabieys JBLI0 pue ‘SjUBWSSessE ‘sWniweid soueinsul ‘sexe} Bleise |eal pajewlss Jo Juswied sy amoes o}
Japua uim junoooe sbuiaes Buuesg-jsaisiul ue abpajd Aew ‘JUNOJOR BAIBSBI 1JONS Buiysiaelss jo nail W IoueRIG
‘Auadoid [epuedissl paidnoso-1eumo Ajey-afuis e uo abebuow e jo Bujuelb eyl yIm uOHIBULOD i Pajnsexs
g ofeBuopy Siyl 1Byl pepioid 4apusT Yim JUNODOR BAISSBI 991)-1SBMBIUl UB Ul DBLLIBD 8] [[ByS gpuawied
yons ||y Auadoid [ray, au isulefe aniooe Aew yoiym sabieyo Jaylo pue SJUBLUSSOSSE |8 JO BlRYS Blel-04a Ayluow
B JUNON0R DAJeSes aUoun Aed Jayuny |[eys ioluRlE) “juenbuljep BWw00Rq SWNiLSId 8OURINSUI PUE SBXE] BiEjSE
le6. 8y} 83P 9y} 0} Joud LiLoul auo stunjwsid 80UBINSUI PUB $OXE} BEISS [ea) S.489A LjOBS JO sLiAed By} 104 Spuny
JUBIoINS BpIACId 0] SB 08 ‘5epuaT AQ POJBLINSS SB ‘Ulaiey pauejUIBW 8] 0} painbal 8oURINSUL 4O saiod ey Jo]
swinjwasd [enuue ey} jo g1/| purAnadold (B8 BU) U0 SOXE) 81e}Se [eal [BnUUe BU3 JO g1/ O) aeamba Junowe ue
JUNDDOE BAJOSEI 1By} Ot Ajuow £20 Jleys JojURIE “Ulaiay painbal asimIByI0 Se suIniweid aouRInsy pue sexe)
ajelse |ess J0 Juewded Alpun axew o} solsod B Ul ag 0 spuny ybBnoua apnold {g) pue uoIYSND BleNbBPE UL 81ea.T
() 0} JopuaT AQ WBIDIYNS B 0} PAWHSP (UNOLLE YINS Ul BICN 8y} AQ paduapIAe UBO| 8U) JO SPa5001d Bl Bl) WOolj
pauIEIal 8q 0} JUNCOOR 9AI8SA) B Ulelulew put usiqeiss o) saailie jojuel) "SIAHISIH JONVHNSNI ANY XV1

‘Jeadde Avw sjsals)ul S JOjURIS
se Jojuese) 0} pred ag [leys spaadold yons ‘ssaupaIgapul 8yl Jo |Iny Ul WwawAed Joye spasdoid Aue spioy Jepuan
J| "ssaupajgepu| au) jo souejeq fediound ay) o) paiidde aq [eys ‘Aue || Uspulewal syl pue ‘181Ul pariaoe Aed
0} uay) ‘eBeBLOW Sy Jopun Japua 0} Bumo Junowe Aus Aed 03 1siij PBsn 8q |leys Auadold ayi j0 uoKRIDISH)
10 Jredal 9y} 0 PANILILIOS JOU SBY JEPUST YdIum pue 1disosl 1194} Jole SAep 081 UM PASINGSID USSG JOU dAey
yoiym spesoosd Auy -obeBuopy siyi Jepun JNBBP Ul JOU S| ICiURIL) jt UOHEIOISBE 1O sredel jo 1500 ajqeLosesl
auy Joj speeooid ey Wwolp Joyiels esinquies o Aed: ‘ainyipuadie yons Jo jooud Awojorjsnes uedn . jleus
JapuUaT “I8pus 0} AIOIOBJSHES JBUUBL € Ul SJUBWIBA0IdW| pakessep 0 paiewep ayl aoeidel Jo Jeded lBys
soueIS) ‘ledal pue uoneIolsal 0] spaaoold eyl Ajdde 03 s108(e Japus || -Auadoid 8yl jo Jredal pue uonBIoIS:
ayy Jo ‘Auadold eyr Bunosye uay Aue jo JuswAhed ‘ssaupsigepul Byl Jo-UsioNPal By Of spoagoid auy Adde
pue aoueINsul AUB JO Spaadoid ay) Uilel PUE 8A1808 “UOIDS|D SJopuaT 18 Feur lopuat ‘pasedun sp Anoes
$.Japua 10U Io Jaieupm Ayenseo au) jo SAeD (G|) Ueall UILyim 0S Op O} SiiB} JGHed) ) $SO| JO 1001d e ABLL

Japuan “Auadoid ey o} abewep Jo ssof Aue jo JapuaT Ajjou Andwoid (jeys Joels, “spadooid jo uches)ddy

"Ueo| 38U} JO WIS} BU) 10} BOUBINSUI YONE UIBTURW O} pUe "iBpus’

Aqg pannba) asinaylo se Jo 'Weibold 8OUBINSU| POOI [EUOHEN 8y} J8pUn 1as sjL| Aoljod wrivixew ayy o) dn
‘weo] ay; Buunoes Auadoid ay) uo susy Joud Aue pue UBO| 8y} JO douRleq rediouud predun |n; 24 1o ‘@igejiene
j1 ‘80URINSU| POO|4 jelapad ulRjuieWw pue uleqo ol soalfie Jojuelg ‘Bale piezey pooy |[eeds e, se Asuaby
awebeueyy AousBial3 fe1opa4 sy} Jo 010a1Q 8u} Ag paieubisep ease Ue Ul payedo| 8q ALBUDlY Bk &U
pinoyg “uosiad Jayio Aue 10 JOJUBID JO JNBI8P JO UOISSIWO o8 Aue Ag Aem Aue i pasreduli 84 10U [ lepueT
j0 1oAr} Ui ebeienod jey) Buipiacid juswesiopue ue 8pnjaul fjeys osfe Aolod eoueINSUl YOBY  TEMOU YIns
anB 01 aunjie) 1o} Aljigel] S ainsul au) Jo Jswielosip Aue BUILRILOD 10U PUB JapUaT 0} 8010U UslLM soid SAep
(0}) U8 JO WINWIUIW B JNOYNM PaysIuILIp JO pa|[@dUed ag jou I abeianod ey Uoneindns e BUILIBIU0D J3nsul
yora woij obeIan0d J0 S8IBIIJILSD 1apUaT 0} JBALEP [BYs JoJRIH "I8pusT 0} a|qeldaooe Ageuosea) aqg Abw: se
LW} YONs Ul pue saluedwod aouBINSUl Yons AQ USHIIM Bq |[BYS SBI0d "I8pusT JO JoAR]) Ul asnelo safiebuoiu
pIEpUBLS B YIM PUB ‘9SNEJD BIUBINSUICD AU JO uoneo|dde pioAe 0} JUBIOLINS oW Ue U Aadold [y au) uo
sjuawaA0Idw] |[B BULISA0D BN{BA S|GEINSUI [N} 8Y) 10} SISE] JUBtLSJ.|ds) © LU0 SJUBWasIopUs abeiBA0D PEpUBIXD
pJEpUE]S UiM BoUBINSUL By Jo SoIood uleluiew pue ainooid |jBUS JCJUBIL) BOURINSU| JO SduBUdUIRY

-abefuop

v abeg (penunuo)) 251675 ‘ON ueOT
JOVOLHON




0906855054 Page: 6 of 13

UNOFF|CIAL COPY

Loan No: 375152 (Continued) Page 5

Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any applicable insurance policy;
or {2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payabie at the
Note's maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENZE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrante'that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens arz ancumbrances other than those set forth in the Real Property description or in any
title insurance policy, title refor., or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Giantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender,

Defense of Title. Subiject to the excebtion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiu! claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or *he interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may %z-the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be regresented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivarer. to Lender such instruments as Lender may request
from time to time to permit such participation. .

Compliance With Laws. Gr_antbr warrants that the Property ar.d Grantor's use of the Property.'COmpIies‘with“all ‘
existing applicable laws, ordinances, and regulations of governmenial authorities. . S

Survival of Promises. All promises, agreements, and statements Gréntor has made in this Mortgage shall
survive the execution and defivery of this Mortgage, shall be continuing ir nature and shall remain in fuil force
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings re a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify-Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acticn 2nd. obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled te participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Graritor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lander from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreeme::t evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same @xient as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, dacrae, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Ai-Lzrider's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails t¢’'make any payment when due under the Indebtedness.

Default on Other Payments. Failure of' Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other paynient necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any piomise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgag=or in any agreement related to this Mortgage.

False Statements. Any representation or statemer't made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is fa'se or misleading in any material respect, sither now
or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Rélalnd Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or anainst Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of thz Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing or.oriewying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in guod faith whether the
ctaim on which the taking of the Property is based is valid or reasonabie, and if Grantor gives 'Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to saticfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any

?
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interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsinile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, »hen deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the avidresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lier which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgzage. . Any person may change his or her address for notices under this Mortgage by
giving formal written notice to thie zther person or persons, specitying that the purpose of the natice is to change the
person’s address. For notice purreses, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or)required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be-notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The follow.ng miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgags and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by tnis WiGtgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed.hv.whoever will be bound or obligated by the change or
amendment. :

Céption Headings. Caption headings in this Mortgage are fo! convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. ' e g

‘Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois *without :regard to its conflicts of law

provisions. This Mortgage has been accepted by Lender in the State of IUinois.

Joint and Several Liability. Al obligations of Grantor under this Mortgage hail be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that ¢ash Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s righis upder this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right wii' not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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Loan No: 375152 (Continued) Page 11

in 11 regular payments of $2,585.69 each and one irregular last payment estimated at $417,663.73. Grantor's
first payment is due February 26, 2009, and all subsequent payments are due on the same day of each month
after that. Grantor’s final payment will be due on January 26, 2010, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest. The maturity date of the Note is January 26,
2010.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. Ths werd "Property" means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental ugreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages,-and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with ths Indebtedness.

Rents. The word "Rents” means all prgsent and future rents, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL'. THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, ,

GRANTOR:

X_Dpecte gy g MTx0 .7

MARILYN J. 8TREIT/

. )V ewmad, 3 At

KENNETH F. STREIT
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