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Cook County
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-

The property identified as: PiN: Ol < Sr5-n2 J_eooe
Address: 7024 2 , éMuw
Street: v
Street line 2: . .
City: ~ Pl aloir— State: . IL ZIP Code: Loz 67
Lender.
BANK OF PALATINE
Borrower:

ONE EAST NORTHWEST HWY )
PALATINE, ILLINOIS 60067 |

Loan / Mortgage Amount: ‘ - 2 36,000

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deeds tn reaard a residential
mortgage secured by this property and, If applicable, a simultaneously dated HELOC.

a

Certificate number: F98ACCS4-8850-4228-A703—EC102F93259E Execution date:
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RECORDATION REQUESTED BY:
BANK OF PALATINE
ONE EAST NORTHWEST
HIGHWAY
PALATINE, IL 60067

WHEN RECORDED MAIL TO:
BANK OF PALATINE
ONE EAST NORTHWEST
HIGHWAY
PALATINE, IL 60067

SEND TAX NOTIZES TO:
BANK OF PALATINE
ONE EAST NORTH)EST
HIGHWAY
PALATINE, IL 60067 & FOR RECORDER'S USE ONLY

This Mortgage prepared by:
BETH M. LOIDL, OPERATIONS (JFF.CER
BANK OF PALATINE
ONE EAST NORTHWEST HIGHWAY
PALATINE, IL 60067

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of Ihdebtedness: secured by the Mortgage, not
including sums advanced to protect the security of the Mortg=ye, exceed the note amount of $236,000.00.

THIS MORTGAGE dated December 16, 2008, is made and execie <. between, KEITH E. HARRIS and
PRISCILLA J. ELLING, TENANTS BY THE ENTIRETY (referred to brio's as "Grantor") and BANK OF
PALATINE, whose address is ONE EAST NORTHWEST HIGHWAY, PALAT!E,iL ‘60067 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants. anc. conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, togethei with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rofits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
lllinois:

LOT 1 IN BLOCK 5 IN HAROLD RESKIN ADDITION TO PALATINE, IN THE NORTHEAST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 » EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
REGISTERED ON JULY 12, 1955, AS DOCUMENT NUMBER 1606941 IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 724 E EISENHOWER » PALATINE, IL 60067. The
Real Property tax identification number is 02-14-418-023-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
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least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may reruire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender z interest,

Duty to Protect.’ Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additicn 5 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The foloving provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when.que {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges ana sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work dorie on or for services rendered or material furnished to the Property.
Grantor shali maintain the Property free of any Iieps having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically” xgreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Tigiat to Contest paragraph.

Right to Contest. Grantor may withhold payment ot any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall withir fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of tlie filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien p.us ary costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under ina fien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before. 2nforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety nond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory uvidarce of payment of the
taxes or assessments and shall authorize the appropriate governmental official to delive: to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work'is commenced
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such impravements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender. Grantor shail deliver to Lender certificates of coverage from each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten {10)
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or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of

any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record te the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgaoz, and (b) Grantor has the full right, power, and authority to execute and deliver this Morigage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granior warrants and will forever defend
the title to the Property egainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Crantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expen=z. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proczeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or nause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particip ation.

Compliance With Laws. Grantor warrarits‘hat the Property and Grantor’s use of the Property complies with all
existing applicable faws, ordinances, and regulziizns of governmental authorities.

Survival of Promises. All promises, agreements; and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, .sha!l be continuing in nature and shalt remain in full force
and effect until such time as Grantor's Indebtedness is p=idin full.

CONDEMNATION. The following provisions relating to condemration proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Gran’ershall promptly notity Lender in writing, and
Grantor shail promptly take such steps as may be necessary to detond the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender snall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its ow choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may a.requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by e/ninent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electics reouire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair'c: restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonalile costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon ail or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and 4) a
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payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property wili continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Fraud or Material MMisrepresentation. Grantor commits fraud or material misrepresentation in connection with
the terms of the Nutz,

Payment Default. Graite. fails to meet the repayment terms of the Note for any outstanding balance.

Other Defaults. Grantor'siac or failure to act adversely affects Lender's security interest in the Property, or
any right of Lender's in such security,

RIGHTS AND REMEDIES ON DEFAULT. lJpon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise eny ¢ne or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall havz e right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payatle, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial-Crde,

Collect Rents. Lender shall have the right, without notice to rantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and anply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right. Lerder may require any tenant or other
user of the Property to make payments of rent or use fees directly to'l.arder. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attornay-ii-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand stall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demznd ixisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posgassion or {0 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.,

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabte at law or in equity.
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Improvements. The word "improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means BANK OF PALATINE, its successors and assigns. The words "successors
or assigns" maan any person or company that acquires any interest in the Note.

Mortgage. Theword "Mortgage" means this Mortgage between Grantor and Lender.

Note. The wora"Mute" means the promissory note dated December 16, 2008, in the original principal
amount of $236,000.54 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, conselidatiors of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.000%. Paymen.s.on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $1,562.20 each and one irregular last payment estimated at $223,720.02. Grantor's
first payment is due February 1,-20%.3, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment wilpe, due cn January 1, 2014, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest. The maturity date of the Note is January 1, 2014.

Personal Property. The words "Personal Froserty" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor;/«ind now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions t0, &'l replacements of, and all substitutions for, any of such
property; and together with all proceeds (including-without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Pragerty.

Property. The word "Property" means collectively the Real' Prorarty and the Personal Property.

Real Property. The words "Real Property" mean the real pronziiy, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all piornissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements;, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and dociiments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

KEITH E. HARRIS

\PRISCILLA J. ELyNG _
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF k ;Q?ZZ/;M )
COUNTY OF M )

On this day before me; the undersigned Notary Public, personally appeared KEITH E. HARRIS and PRISCILLA J.
ELLING, to me known 1c e the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Mortgage a< thair free and voluntary act and deed, for the uses and pyrposes therein mentioned.
: = &ﬁwﬂ’/& 2k
Given under my hand and official seal this /é day of , 20

By /@%%%;,M Residing at /@&M N o 7

Notary Public in and for the State of

My commission expires
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