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After Recording Return To:
PROVIDENT FUNDING ASSOCIATES, L.P.
PO BOX 999
BURLINGAME, CA 94011-0999

Loan No. 2318120029

[Space Above This Line For Recording Data]

MORTGAGE

MIN 1000179-2318120029-8
DEFINITIONS

Words used in multiple scetions of this Zocument are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21, Certain rules regarding the usage of words used in this document arc also provided in Section l6.

(A) “Security Instrument™ means this docum.nt, whicl is dated 2/6/2009 . together with all Riders to this document.

(B) “Borrower” is JACK- KY WANG ANDFANC-YI CHENG WANG, HUSBAND AND WIFE . Borrower is the
mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Elcctronic Registration Systems ins. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws 1 Dolaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is PROVIDENT FUNDING GROUP. INC.. Lender is a ZORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 11 5. LASALLE STRUET/SUITL 2150, CHICAGO, IL
60603.

(E)*No te” means the promissory note signed by Borrower and dated 2/6/2009./Thz Note states that Borrower
owes Lender FOUR HUNDRED NINE THOUSAND AND 00/100 Dollars (U.S, $46+,004.00) plus inlerest.
Borrower has promised 1o pay this debt in regular Periodic Payments and 1o pay the debrt. iy 1ull not fater than
3/1/2039.

(F) “Property” means the property that is described below under the heading “Transfer of [Light: in the Property™.
(G) “Loan" mcans the debt cvidenced by the Note, plus interest, any prepayment charges and ia*e charges due
under the Note, and all sums due under this Security Instrument, plus inlerest.

ILLINOIS=Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page ! of 12 pages)
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(H) “Riders” means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders
are to be exccuted by Borrower [check box as applicable):

() Adjustable Rate Rider {X) Condominium Rider ( } Second [Tome Rider
{ ) RiderBalloon Rider (yPlanncd Unit Development Rider () Other(s
()14 Family Rider { ) Biweckly Payment Rider

(1  “Applicable Law” means all controiling applicable federal, state and local statulcs, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opirions.

(J) “Comniunity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impesed-an Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic.Zun.s Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instriment, which is initiated through an clectronic terminal. telephonic instrument, computer, or
magnelic tape so as Lo edder instruct, or awthorize a financial institution to debit or credit an account. Such term
includes. but is not limited to,_point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone. wire transfers, and aulomated clearinghousc transfers.

(L) “Escrow ltems” mean thoscit<m: ihat are described in Section 3.

(M) “Miscellaneous Proceeds™ mcans 2ny compensation, setilement. award of damages, or proceeds paid by any
third party (other than insurance proceids paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnationor other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentativny” of, or omissions as 1o, the value and/or condilion of the Property.
(N) “Mortgage Insurance” means insurance ardiceting Lender against the nonpayment of, or defau!t on, the
Loan.

(0) “Periodic Payment” means the regularly sched/led imount due for (i principal and interest under the Note,
plus (ii} any amounts under Section 3 ol this Security Inswymaent.

(P) “RESPA" means the Real Estate Settlement Procedurés Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Parl 3500). as they migatdecamended from time to ime, or any additional or
suceessor legislation or regulation that governs the same subject miatter. As used in this Sceurity Instrument,
“RESPA” refers to all requirements and restrictions that are imposed it regard (o a “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage foan” upder RESPA.

(Q) “Successor in [nterest of Borrower” means any parly that has takeh title ro the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Tnstrument.

1LLINOIS-Single Family—-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 L1 fpage 2 of 12 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (i) the rcpayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomince for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.,

which currently has the adiressaf 1067 RIDGEVIEW DRIVE, #201
INVERNESS, [LLINOIS 60010
(“Property Address™):

TOGETHER WITH all the iriprovements now or hereafter crected on the property. and all easements,
appurtenances, and fixtures now or hereafréra part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tie Conegoing is referred to in this Security [nstrument as the “Property™.
Rorrower understands and agrees that MERS<lieids enly legal title to the interests granied by Borrower in this
Sceurity nstrument, but, if necessary to comply W ith law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercisc any Dr all of those interests, including, but not limited to, the right
to lorectose and sel! the Property: and to take any actics ravuired of Lender including, but not limited to, releasing
and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawlully soised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propeity/is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title Lo the Troperly asainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Wfo: national usc and non-uniform
covenants with limited variations by jurisdiction Lo constitute a uniform security inistrément covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lzie Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayricnt charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Secfion 3. Payments
due under the Note and this Sccurity Instrament shall be made in U8, currency. However, if any zileek or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lepder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumeni-be made in
one or more of the following forms. as sclected by Lender: (a) cash; (b) money order; (¢} certified check, bank
check. treasurer’s check or cashict’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed reccived by lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scetion 13, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accepl any payment or partial payment insufficicn: to bring the Loan current, without waiver ol any
riphts hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1T each Periodic Payment is applied as of

ILLINO1S--Single Familv--Fannie Mae/¥reddic Mac LNIFORM INSTRUMENT Form 3014 101 fpage 3 of 12 pages)
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its scheduled due date. then Lender need not pay intercst on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds
will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Sceurity Instrument ot performing the covenants and agreements secured by this
Securily Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all paymenls
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b principa! due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, sccond
to any othes amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

1t T<nder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pxy any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ond_Poriodic Payment is outstanding, Lender may apply any payment reccived from Borrower 10 the
repayment of the'Periodic Payments if, and to the extent that, cach payment can be paid in full. To the cxtent that
any excess exists alterfac payment is applied to the full payment of one or morc Periodic Payments, such excess
may be applicd to any lzie ritarges due. Voluntary prepayments shall be applicd first to any prepayment charges and
then as described in the Note.

Any application Gl payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpoitg faeiue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteins. Rarrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 4 suri (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aitaimpriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grousd rétits on the Property. ift any; {c} premiums for any and all insurance
required by Lender under Scction 5; and (&) Mortpage [nsurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items!. AU origination or at any time during the term of the Loan,
Lender may require that Community Association Dues: Fues and Assessments, if any, be escrowed by Borrower,
and such ducs. fees and assessments shall be an Escrow liest Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall ppy fender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all/gscrow Items,  Lender may waive Borrower’s
obligation 10 pay to Lender Funds for any or all Escrow ltems at avy time. Any such waiver may only be in writing.
In the event of such waiver, Bortower shall pay directly, when and"where payvable, the amounts due for any Escrow
ftems for which payment of Funds has been waived by Lender and, (f Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may toquire. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a.cuvanant and agreement contained in
this Sccurity Instrument, as the phrase “covenant and agreement” is used in Sectien 9 If Borrower is obligated to
pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Dscrow ltem,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower saa'l then be obligated under
Seclion 9 to repay Lo Lender any such amount. Lender may revoke the waiver as lo any orall Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrowershal!giay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendento apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender catr reavire under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable cstimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils arc so insured) or in any Federal Home I.oan
Bank. Lender shall apply the Funds 1o pay the Bscrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA. but in no more than twelve monthly payments. If
there is a deliciency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Leader.

4. £narges; Liens. Borrower shall pay all taxes, asscssmenls, charges, lines, and impositions atlributable
to the Properiy which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if apy, #nd Community Association Dues, Fees, and Assessments, if any. To the cxtent that these items
are Escrow Items. Rursower shall pay them in the manner provided in Scction 3.

Borrower/shzil_promptly discharge any len which has priority over this Securily Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to
Lender, but only so long agBorrower is performing such agreement; (b) contests the fen in good faith by. or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien whii¢ those-nroceedings are pending, but only until such proceedings are concluded; or (c)
sccures from the holder of the len @ agreement satisfactory to Lender subordinating the licn to this Security
Instrument. If Lender determines that anv.part of the Property is subject o a lien which can attain priority over this
Security Instrument, Lender may give Borrovier a notice identifving the licn. Within 10 days of the date on which
fhat natice is given, Borrawer shall satislyibe iien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a-opé-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the \mprovemenis now existing or herealter crected on the
Property insured against loss by fire. hazards included withiinthe term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for wiichT.ender requires insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and &+ ¢he periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during 4paterm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Londer’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Sorrowes.to pay. in conneclion with this Loan,
either: (a) a one-lime charge for flood zone determination, certification and uxeking services; or (b) a one-time
charge for flood zone determination and certification services and subscquernteharges cach lime remappings or
similar changes occur which rcasonably might affect such determination or certifipation.  Borrower ghall also be
responsible for the payment of any [ecs imposed by the Federal Emergency Management. Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower {ails to maintain any ol the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s cxpense, Lender is under no obligation to purchase any parucutar type or amount
of coverage. ‘Therefore, such coverage shalt cover Lender, but might or might not protect Baroyier, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and mightprovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraic coverage so
obtained might signilicantly exceed the cost of insurance that Borrower could have obtained.  Awamounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this-Securily
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morlgagee and/or as an additional loss
payee.

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 12 pages)

.
. A Y
O0LOIL doc - 52112002 3:45 PM Borrower Initials !\-'U ~ f( W,

p- 262000 Ver. 3



0906857052 Page: 7 of 16

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nol the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is not fessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid eut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratiol'ar repair is not economically feasible or Lender’s seeurity would he lessened, the insurance proceeds
shall be applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, - Such insurance proceeds shall be applied in the order provided for in Section 2.

1¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
rolated matters. [F3orrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seltle & claifihen Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In citherdevent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument. and (b} any other of Borrower’s rights {other than the right to any refund
ol unearncd premiums paid by Bérrswir) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the'Proparty. Lender may use the insurance proceeds ¢ither Lo repair or restore the
Property or to pay amounts unpaid undet the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall ocgupy. cstablish, and use the Propertly as Borrower’s principal residence
within sixty days after the execution of this Segurity Instrument aid shalt continue to occupy the Property as
Borrower's principal residence for at least one yearalfter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unless exlenuating circumstances oxist which are
heyond Borrower’s control.

7 Preservation, Maintenance and Protectionwf«iiz Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deterieratd or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintait-sae Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it i+ drtermined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly vepair.the Property il damaged to avoid further
deterioration or damage. Il insurance or condemnation proceeds are paid-in_connection with damage to, ot the
taking of, the Property, Borrower shall be responsble for repairing or t:storing the Property only il Lender has
relcased proceeds for such purposes. Lender may disburse proceeds for s repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sulficient to repait or restorc the Properly, Borrower is nol relicved df Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Plaverty, [T it has reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Eorrower notice al
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan applicetion process,
Borrower or any persons or entitics acting at the direction of Borrower ot with Borrower’s knowl<dgeor consent
pave materially false, misleading, or inaccurate information or statements lo Lender {or failed to provide)lender
with material information} in connection with the Loan. Malerial representations include, but arc not tmited to,
representations concetning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
[nstrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain ptiority over this Sccurity Instrument or Lo enforee laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate lo protect bender’s
interest in the Property and rights under this Sceurily Instrument, including protecting andfor assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3004 1AL (page 6 uf 12 pages)

J o N
001DIL. doc - 5212002 3:45 PM Borrower Initials &\v‘ E/bu L _ -
ver.

p- 262009



0906857052 Page: 8 of 16

UNOFFICIAL COPY

paying any sums sccured by a lien which has priority over this Sccurity Instrument; (b} appearing in court; and (c)
paying reasonable attorneys” fees to protect its interest in the Property and/or rights under this Sccurity Instrument,
including its secured position in a bankruptey proceeding. Sccuring the Property includes. but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice [rom Lender to Borrower requesting payment.

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower aCguires fec title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10./Maortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall_puvethe premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason, the
Mortgage Insurance overage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuraice and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance Brirower shall pay the premiums required to oblain coverage substantially cquivalent to
the Morlgage Insurance previeusly in effect, at a cost substantially cquivalent lo the cost to Borrower of the
Mortgage Insurance previously in-cffect, from an allernate mortgage insurce selected by Lender. 10 substantially
equivalent Mortgage Insurance Sovesage is not available, Borrower shall continue to pay o Lender the amount of
the separately designated payments thafwere duc when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as o non-telundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable. notwitiissanding the fact that the Loan is ultimately paid in {ull, and Lender shall
not be required to pay Borrower any intercsl-onearnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and lor the period that Lender requires) provided
by an insurer selected by Lender again becomes availahle, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurai ce. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make seperately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums reosired to maintain Mertgage Insurance in effect, or to
provide a nen-refundable loss reserve, until the Lender’s reguirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender proyidiig for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects 3orrower's obligation Lo pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pur:hascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgape Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that sharc or modify their risk, or reduce losses, < Chese agreements arc on terms
and conditions that are satisfactory to the mortgage insurer and the other party (ov parties) 1o these agreements,
These agreements may require the mortgage insurer Lo make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance pren’ wame),

As a result of these agreements, Lender. any purchaser of the Nole, another insurer, any rednsurer, any other
entity, or any affiliate of any of the forcgoing, may receive {directly or indirectly) amounts {na derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excharigs tor sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affitiase of Lender
takes a share of the insurcr's risk in exchange for a share of the premiums paid to the insurer. the artangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— il any— with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage
Insurance premiums that were unearned at the time of such cancellation or termination,
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned
1o and shall be paid fo Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Praceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wriling
or Applicable Law requircs interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Procceds. [ the testoration or repair is not economically
feasible or Lender’s security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums securcd by
this Sccurityistrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Procecds shialibe applied in the order provided for in Section 2.

In theévent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall
be applied to the sins secured by this Security Instrument, whether or not then due, with the excess, il any, paid to
Borrower.

In the event of aartial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately Sefei the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums sccured by this Sesurity Instrument immediately before the partial taking, destruction, or, loss in value.
unless Borrower and Lender otherwisc agree  in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the MiscellarCous Proceeds multiplied by the following fraction: {(a) the total amount of
the sums sceured immediately beford the rortial taking, destruction. or loss in value divided by (b} the fair market
value of the Property immediately before the partial taking, destruction. or Yoss in value, Any balance shall be paid
10 Borrower.

In the event of a partial taking, destritiom, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, Zestruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, destriction_or loss in value, unless Borrower and f.ender otherwise
agree in writing, the Mis cellancous Proceeds shall bi: apylied to the sums secured by this Security Instrument
whether or not the sums are then due.

if the Property is abandoned by Borrower, or il aftersiice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to s¢itl perlaim for damages, Borrower fails o respond to
Lender within 30 days after the date the notice is given, Lender is anh wrized 1o collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sumsSecured by this Sceurity Instrument, whether or
net then due. “Opposing Party™ means the third party that owes burrowen Miscellancous Proceeds or the party
against whom Borrower has a right ol action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether <1l or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material iripairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such 4 default and, if acceleration has
oceurred. reinstate as provided in Section 19, by causing the action ot proceeding to b dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Praperty or other material impairment o’ Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby asskned and shall he paidto Lender.

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property snaii he applied in
the order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time-{ot payment
or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of
Borrower or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sceurity Instrument by reasen of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceplance of payments [rom third persons. entities or Successors in Interest of Borrower or in amounts less than the
amount then due. shall ot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower whao co-signs this
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Security Tnstrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only 1o
morlgage, grant and convey the co-signer’s inerest in the Property under the terms of this Security Instrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this
Seeurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Scction 18, any Suceessor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument n writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument.  Borrower shall not be released from Borrower’s obligations and
liability under this Sccurity Instrument unless Lender agrees to such elease in writing. The covenants and
apreements of this Security Instrument shall bind (except as provided in Section 20} and beneflit the successors and
assigns of Lender.

140 Loan Charges. lender may charge Borrower fees for services performed in connection with
Rorrowei swdefault, for the purpose of protecting Lender’s intercst in the Property and rights under this Security
Instrument. iichiding, but not limited to, attorneys fees, property inspection and valuation fees. In regard 1o any
other fees, the'absence of express authority in this Securily Instrument to charge a specific fee to Borrower shall not
be construed as 2/preaibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited
by this Security Instriument or by Applicable Law.

If the Loan is subizét to a law which sets maximum loan charges, and that law is [inally interpreted so that
the interest or other loan ckaraes collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charze shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and {b) any sums already zo"Ccted from Borrower which excecded permitted limits will be relunded to
Borrower. Lender may choose Lo fnake-this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether Gr not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dircet payment to Borrower will constitute a waiver of any right ol actien
Borrower might have arising out of such overcharse.

15. Notices. All notices given by Borrower ar.Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection witn this Sccurity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actatiy delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute netics to all Borrowers unless Applicable Law cxpressly
requires otherwise. The notice address shall be the Propertyaddress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptiy newfy Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one desigaated notice address under this Security
Instrument al any one time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail
ta Lender’s address stated herein unless Lender has designated another add-esaby notice to Borrower. Any notice
in conneetion with this Security Instrument shall not be deemed (o have been givipeo Lender until actually received
by Lender, [f any notice required by this Security Instrument is also required under Anplicable Law, the Applicable
l.aw requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iasirument shall be governed
by federal Taw and the law of the jurisdiction in which the Property is located. All rights and otligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Lo, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but sucli sience shall not be
construcd as a prohibition against agreement by contract. [n the event that any provision or clause of his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ofitnis Seeurity
[nstrument or the Note which can be given elfeet without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine pender; {b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Sceurity Instrument.

18, Transfer of the Property or a Bencficial Interest in Borrower. As uscd in this Section 18, “Interest
in the Property” means any Iegal or bencficial interest in the Property, including, but not limited 1o, thosc beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the inlent
of which is the transfer of title by Borrower at a [uture date 1o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or translerred (or if Borrower is not a
natura! person and a beneficial interest in Borrower is sold or transferrcd) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise 1s prohibited by federal law.

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all sums sccured by this Security [nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rmedies permitted by this Securily Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets cerlain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five davshefore sale of the Property pursuant Lo any power of sale contained in this Security [nstrument; (b) such
other period.ns Applicable Law might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a
judgment erioreing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which
then would b dire under this Security Instrument and the Note as if no acceleration had occutred; (b} cures any
default of any of'er ~ovenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable altorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose/of Fiotecting Lender’s interest in the Property and rights under this Secutity Instrument; and
(d) tukes such action as Lepder may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instruiicent, and Borrower’s obligation to pay the sums sceured by this Security Instrument, shall
continue unchanged unless as Cthevyase provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and experses _in one or more of the following forms, as sclected by Lender: (a) cash; (b)
money order; {¢) certified check. bank Sheck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whese deposits arc itisw<d, by a federal agency, instrumentality or entity; ot (d) Electronic Funds
Transfer. Upon reinstatement by Borrower this, Security Instrument and obligations secured hereby shall remain
fully effective as il no acceleration had occurea However, this right to reinstate shall not apply in the casc of
acceleration under Section 18,

20, Sale of Note; Change of Loan Service!; Nutice of Grievance, The Note or a partial interest in the
Nole (together with this Security Instrument) can be seklone or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Lzax Servicer™) that collects Perivdic Payments due under
the Note and this Sceurity Instrument and performs other mergrge loan servicing obligations under the Note, this
Sccurity Instrument, and Applicable Law. There alse might b o mr more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Bérrawer will be given written notice of the change
which will state the name and address of the new Loan Scrvicer, U addresato which payments should be made and
any other information RESPA requires in connection with a notice of irz nsfei of servicing. [ the Note is sold and
therealter the Loan is serviced by a Loan Servicer other than the purchaser ¢l the Note, the morigage loan servicing
obligations to Borrower wiil remain with the Loan Servicer or be translerred to/a-successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase:

Neijther Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s acti¢ny pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty sweil by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (withwsuchoaotice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the ©thay, party hereto a
reasonable period after the giving of such notice Lo take corrective action. If Applicable Law provid«s g time period
which must elapse before certain action can be taken, that time period will be deemed 1o be reasonatic oy purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the netice of acceleration given to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corrective action provis ions of this Sectien 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile selvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law”™ mcans federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or cnvironmental
protection; (¢) “Environmental Cleanup” includes any responsc action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition™ means a ¢endition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any llazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anvone else to do, anything afTecting the Property (a) that is in violalion of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on ihe Property of small quantitics of Hazardous Substances that arc gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (s} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance OrvEavironmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition,
including but pat iimited to, any spilling. leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any conditica caused by the presence, use or release ol a Hazardous Substance which adversely afTects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removiror other remediation of any Harzardous Substance affecting the Property is necessary,
Borrower shall prompily 4aks< all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligltion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAMTS: Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedics. ILender shall give notice to Borrower prior © acceleration following
Borrower's breach of any covenant or/ agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a Za’c; not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured:7arid (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration )f the sums secured by this Security Instrument, fereclosure
by judicial proceeding and sale of the Property. Tle notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in ihe {ureclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreolosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may requice/irimediate payment in full of all sums secured
by this Scurity Instrument without further demand and may firiclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred/in.pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees ana costs.oltitle evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may ¢hadpe-Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services renaarcdand the charging ol the [ee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hirebsreleases and waives all
rights under and by virtue of the [llinois homestlead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wvrith evidence of
the insurance coverage required by Bortower’s agreement with Lender, Leader may puschass insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but pied not, protect
Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes oriany claim
that is made against Berrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with cvidence that Borrower has obtained insurance as required by
Botrower’s and Lender’s agreement. II Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance. until the effcetive date of the cancellation or expiration of the insurance. The costs ol
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able 1o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

D’vhl\/\ V\/' | (Seal)

Witncsscs:

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

ACKNOWLEDGEMENT

STATE OF ILLINOIS, \'_\ﬁ?\é‘\‘,&’*\fﬁ/ Countyss:
L, ( ‘i?-i:",i N l w U{ "f.) L {C-a Notary Publi¢/in’end for said county and state, do hereby
certify that -

JACK- KY WANG
FANG-YI CHENG WANG

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument, appearcd
before me this day in person, and acknowledged that hetshelthey sipned and delivered the sddinstrument as
histheritheir free and voluntary act. for the uses and purposes therein set forth,

[N o

Wornee 00y
- \-’7[—& ----«!\\(K i

Given under my hand and ofTicial seal, this day of

. \ Notary Pablie~”
My Commission expires; \.\“L_\ AN ey S
A S e ey .
> ey ™
This instrument was prepared by: b -
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CONDOMINIUM RIDER

Loan No.2318120029

THIS CONDOMINIUM RIDER is made 2/6/2009  _ and is incorporated inte and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Secutity Deed (the “Security Instrument”) of the same dale given by
the undersigned (the “Borrower”™) to secure Borrower’s Note to (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

1067 RIDGEVIEW DRIVE, #201, INVERNESS, 1L 60010
[Property Address]

The Properly <ncludes a unit in. together with an undivided interest in the commeon glements of, a condominium
project known as:
CREEKSIDE AT INVERNESS RIDGE
[Name ol Condominium Project]

(the “Condominium Project”). 1f the owners association or other entity which acts {or the Condominium Projec (the
“Owners Association™) holds title-to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the/)i(nicrs Association and the uses, procecds and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further chvenant and agree as follows:

A. Condominium Obligations.  Boirower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Copstituent Documents™ are the: (i) Declaration er any other
document which creates the Condominium Project; (iby-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay, when due, all dussand assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Assogiation maintains, with a gencrally acccpted
insurance carrier, a “master” or “blanket” policy on the Condominium Priject which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levelsy; Tor the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other‘nazards, including. bul net limited to,
carthquakes and {loods, from which Lender requires insuranee, then: (i) Lenderwaives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property ins rasice on the Property; and (ii)
Borrawer’s obligation under Scetion 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of theloza

Borrower shall give Lender prompt notice of any lapse in required property insurance covaiage provided by
the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in licu of restoralion or repair fol'owing a loss
to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security [nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount. and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FORM 3140 1/01 Page 1 of 2
0043 DOC - 117172601 3.01 PM
i~ 2672000

Ver. 3



0906857052 Page: 15 of 16

UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sceurity Instrument as provided in
Section 11,

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior
wrilten conscnt, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benelit of Lender; (iii} lermination of
professiona!‘management and assumption of scll-management of the Owners Association; or (iv) any action which
would have thesutfect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. \I” Borrower does not pay condominium dues and asscssments when due, then Lender may
pay them. Any amounts-disbarsed by Lender under this paragraph F shall become additional debt of Borrower
sceured by the Security Insrwnent. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intercst from the date of *icbursement at the Note rate and shall be payable, with interest, upon notice from
l.ender to Borrower requesting paymon’,

BY SIGNING BELOW, Borrower accepfs and agrees to the lerms and provisions contained in this Condominium
Rider,

(Seat ::)%)}LP\U&\ (Seal)

IACK-KY WANG 7/ -

\

Y o
(Seal) A//_ - T“\_ (Seal)

FANG-YT CHENOWANG

(Scal) (Scal)

{Scal) ! (Scal)
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Agent for National Land Title

Title Department: 2900 Ogden Avenue, Lisle, IL 60532
Phone (630) 717-1383 Fax (630) 717-7723

TITLE COMMITMENT SCHEDULE A-1: LEGAL DESCRIPTION
Commitment Number; 297362L-SB

The land referred to in this Commitment is described as follows:

UNIT NUMBER 201 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS DELINEATED ON
A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS THEREGF, IN
THE ESTATESAT-INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF
SURVEY IS ATTACHELAS EXHIBIT "B” TQ THE DECLARATION OF CONDOMINIUM QWNERSHIP, RECORDED
AUGUST 18, 2004 AS DUZUMENT NUMBER 0423119002, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 01-24-100-034
1067 RIDGEVIEW DRIVE, #201, INVERNESS-IL 60010

(297362 PFD/297362L-58/12)



