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TOGETHER with al) the rop oow ot hereafter trected on the poeperty, and all ezsements. nights. appurkenances
and reots J) of which shufl be decioed T be 2ed ronxs 2 part of the property covered by (bis Mongage. and all of the
foregoing., “opriber with sad properTy (of the feaschold extate if triv Mortpage is on 2 leasehold) are bereinafter refecred 1o 2s
the “Property.”

Borrrver covenants that Borrower is lawfully seised of the estate bercdy conveyed and has (e right t0 mortgage, goaml aod
coavey the Property, and that the Propery is uneaccmbered, except for encumbrances of record. Borrower covenants that
Borrower warmants ad wi] defend generally the ithe to the Property agsinst ali claims and cemands, subjext to eoembrances of
recond.
UNIFORM COVENANTS. Bovrower and Lender covenat and agren 2 Jollows:

1. Paymest of Principal sed Inteyest. Borrower shatl promptly pay when due the principal and wterest indebiednrss
evidenced by the Note aad st charges &3 provided in the Note.

1. Funds fer Tazes and Incarance. Sabject 10 applicable law of 2 writien waiver by Leoder, Borrower sball pay to
Leoder o the day “onthly payments of priocipal 1d interest are pryzble nodes the Note, until the Note is paid i full, 2 sem
(herein ‘Fands”, o il 10 coe-twelfth of he yearly tanes and asessmend (incfuding condominiom sod placned unn
development sssessmer 2. If any) which may atain priority ovey this Mortgage and ground remts oo ihe Propesty, if ary, plus
one {welfh of yearl, prvcon installtents for harsed msurance, ples oos-tweifih of yearly premium instalimenks kv mongage
insurance, if ary, 1 & rex oobly eMimated initially snd from tise 1o time by Lender on the basis of assexsaacts and tills and
reasonadle cstimates therer”. Be mower shall pot be obfigased to make such payments of Funds to Lender w the exwent thal
Bofrower makes such paymeu:s 1 m bolder of 2 pror congage of deed of trust if such holder is an institutional bender.

H Borrower pays Funds to Ladr . the Funds shall be held in an institution. the deposits of accouns of which are imurcd
or guarsaeed by a federa) or uMe Sgery, (wcluding Lender if Lender is such a0 mstituiien). Lemder shall spply the Furds 1o
pay said taves, sspesunents, imorRocs P mivTs and ground rents. Lender may pot charge for 3o holding and applying the
Fubds, malyzing said accourd or veri)ig end compiling said assewments and hills. utless Leader pavs Borrowes interest on
the Punds and applicable law permits Lender to/ma ¢ such a charge. Borrower and Lender may agree in writing 21 the time of
ewecunon of this Morigage that inierest on theJur.s sball be paid to Borrower, and unless such agreement is made o
applicable Jaw requires such imerest [0 be paid, Loder sh="'.00r be required 1o pay Borrower any interest or eamngs on the
Fundy. Lender shall give to Borrower, withow! charge, 10 ann 3l accounting of the Funds <howing credits and dedits o e
Funds and the purpose for which each debit to the Funds > 2de. The Funds are pledged 2s additional secur.ty for the sums
secured by this Mortgage.

-If the amount of the Funds beld by Lander, rogether with the “utun. mrnthly installments of Funds payable prior to the dut
dates of waxes, assesamerts, insuraace premiums and ground roct, clall exored ihe amount reqoifed 10 pay said taes.
m,mmmgmmsumI'dlduc.m:hmesumﬂbc.aammtﬂ'cupim.eimnmly
repaid 10 Borrower or credited 1o Sorrower on monthly imitallmenis of Funds of th mou of the Funds held by Lender shal)
not be sufficient o pay taxes, assetsments, msurance premiums and ground re us as they fal! duc, Borower shail pay to Lender
amy amoun! necessary 1o make up the deficiency in one of more payments a3 Lenaer .0ay require.

Upon pryment in full of ail soms secured by this Mortgage. Lender shall prov:s=’y ~cfund ‘o Borrower any Furds held by
Lender, If under patagraph 17 hereof the Property is sold or the Property is otherwise worie by Lender. Lender shall apply.
0o later than immedistely prior 1o the sale of the Property or its acquisition by Lender, aoy 7 and . heid by Lender a1 the tume of
application xs a credit against the sums secured by this Monigage. ’

3. Application of Puyments. Unlcrs applicable Law provides otherwise, all payments recaive ) by, Lender under the Note
and paragraphs t and 2 hereof shall be applied by Lemder find in payment of amounts payabh <o Leader v Bormower under
paragreph 2 hereof, then & interest payable on the Note, and then 1o tbe principal of ihe Nove,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform alt of Borrowor's wb’.gations wnder
amy moftgage, deed of trust or other security agreement with a lien whick has pnondy over this Mortage, me . g Sorrower's
covenants to make payments whea doe. Borrower shall pay or cause to be paid all taxes. assexunents and odu ! olrys, fines
and impositions attributable 10 e Property which may aitam 2 priority over this Mortgage, and lexschokd peyme. or 7 oend
rents, if aoy.

8, Haxtrd Insurance. Borrpwer shal) keep the improvements now enisting or beneafter enected on the Preperty wsurcs
against Joss by fire, bazards 'ncluded within the term “extended coverage,” and such other hazards a3 Lender may sequine ' n
such amounts and {or such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower submect to spproval by Lender, provided. thal
such approval shall pot be unreasonably withheld. All insucance policies and renewais tereof sball he m » form acceprabie o
Lender and shall inctude a standaed morigage clause in favor of and in a form scorptable to Lendes. Lender sball have e nght
10 hoid the policies and renewals thereof, subject to the terma of any mortgage. deed of trust or other security agreement wrh 3
licn which has priority over this Mortgage.
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In the even: of loss, Bosrower whall give prompe notice to the insurance carrier and Lender. Lender may make proof of Inw
f not made promptly by Borrower.

- If the Property is abandnted vy Borrower, of if Bormywer ralsmmpundwundumlhmJOd:ysfrm * date notice is
raled by Leader to Borrower thar (e insurance caier offens to settle a ciaim fut insurance benefits, Lender . athorized to
coliect and apply the insurance proceeds 2 Lender’s option enhier 1o resteration of repair of the Propesty of 1o the sums secured
by this Mortgage.

6. Preservation and Maistenance of Property; Lemeholds; Condominioms; Planoed Utdt Developments. Borrowey
32 becp the Pruperty in good fepair and shall 20t commit waste of permit impairment or deerioration of the Property and
shail comply with the provisioms of any lease if this Morigage is on a leasehold. If this Mongage is oo & writ o 3 condominium
uf & planned uait developrent, mwwmmwm«.oﬂ.mmmuﬁmawm
of gonerurg the condominiam of planned unit Sevelopmen, the by-laws and regutations of the condomisivm or p d unit
developmert. and constiruent documents.

7. Protection of Lender's Security. if Borrower fiils to perform e covenaafs and agreemepts contzined in (his
Mopage, or of any xction of proceeding is commenced which matenially affects Lender's isterest i the Property, theo Lender,
a Lender's option, upoa notice o Borrower, may make such appearances, didmnewch‘m nxh&qmlem
focs, and lake such action as is necossary 1o protect Lendes's interest. If Lender r 2 3 condition of
makiog the loan secured by this Mongage, mcmmnnmmmmmwmmmm“mnmmm
sxh fhme as the requiremen for such isurance terminases in accordince with Borrower's and Lender's written agreement or
appiicable law.

) Aty 2mounts disbarsed by Leader pSsare 1o this paragraph 7. with inserest thereon., a8 the Note race, shall become
add:siona) indeteedness of Borrower secured by this Mortgage. Unlens Borrowet and Lender agree to other terms of payment,
vuch mmousts «hall be payabie upon notice from Lecder 10 Borower requesting paymem thereof. Nothing contained o Ciis
paragraph 7 shal: require Lender to incur any expence or lake any action bereunder.

8. Impection. Lenaer may ruke or cauce to be made reawonable cntries npon and inspections of the Property, provided
that "ordet shall give Borrower notxe prioe to any sch inspection specifying rezsonable canse therefor relaed 10 Lender's
int( vest .2 Vx Property.

9. Csodemnation. The procesds of aay award or clum for damages, direct or consequential, in connectios with any
condemmatior or 0.%er lakung of the Property, of pat thereol, of for conveyance in liew of condemnation, e henby asugoed
and shall he caid to Lerder. subject to the ferms of any mostgage. Seed of frest or othe? secutity agreement with a lied which
has pr.onty aver Uas Mortgage

10. Berrowne o> atensed; Forbearance By Lender Not a Walver. Extension of the time for payment or mochfication
of amovtization of the sur.a “xured by this Morgage granted by Lender to aty successor in interest of Borrower shall mot
operate 1o release, in any 7 gicr, the Lability of the original Borrowser and Bonower's successors in interest. Lender shall not
be required to commence proceetigt againd such successor of refuse [o evtend tmne for payrrent or otherwise modfy
anhortizanion of e swms seured by ) Mongage by reason of aay demand ade by 1he ongina Borrower and Borrowes's
SNCessOrs in inceresl. Apy forbes ey Dy Lencer in exerciuing 27y right of remedy hereunder, or otherwise afforded by
app.xcabie law, shall ron he 3 waiver of or r.erlade e enercise of any such right or remedy.

1. Soccemsery and Asiges Bewnd  Jort and Seversl |ishility; Cosigners. The covenames and agreements herein
contamned shall bind, aod the nghts betewnc +'.il imire @, the respwctive sorcessors and apsiges of Lender and Bormower,
sabrect ki the provisions ci paragraph 16 hereof. (T [ovenarts and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage. but does fo en e the Nute, 1a) is oo sigaitg this Mongage only to moctgage, grant
wd ccovey thal Borrower™s interest 1 the Property ‘o “cader ander the rerms of tkis Mortgage. (b) is oot personally liable on
the Note or uxder thrs MocTgage. and fc) agrees that Lender od Ay otber Borrowet berexnder inay agree to extend, medify,
forbex:, or make any odher accxrmodations with regard o e werr. of his Morgage or the Note withowt that Borrower's
conwent and withoot releaing that Borrower or modifyiag dus Mor,a7~ 2 1o that Borrower’s interest i the Property.

1. Netice. Eacept for any notice sequited utder applicable (v 1) # given 10 another manaer, (2) any notice t0 Borrower
provided for in dhis Mongage shall be given by Jelivering 1 or by Jutivg vor’s aotice by cerified il addressed to Borrower
at the Property Address o at sach other sidress o5 Borrower may designate - —2tv:e 10 Lender 28 provided hervin, and (0) any
notice o Lender shall be given by ceftifed mail i Lender's address state ) herr:n of (0 soch otber address as Lendet may
dtwgnate by ootice W Borrower a providec hetein  Any norice provided for i1 10is Morigage sball be dremed o have been
given 10 Borrower of Lender wben givem 1 ihe mannet denigaaed heran,

1). Geverning Law; Severadifity. The sise and tocal laws applicable 1o 28 Mo igzee shal) be the Laws of e
jurndicnnn in which the Property 1 locted. The josegoicg senteoce shall not Tunk Goo or colity of federal law to this
Mortgage. fo the event tf any provision or datse of this Mortgage or the Note conflicts e, argticable law, such cooftics
shall not affos: ol provisions of tho Mortgage or the Note which can be given effect withows 1 ¢7.<Ywting provision, md to
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